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THE MONEY MARKET. 


THE condition of the money market has not altered 
materially since we last wrote. Although, on balance, 
gold to the amount of £174,000 was withdrawn for export, 
the Bank reserve has been increased by £519,000, through 
the return of notes and coin from internal circulation, 
and the proportion of reserve to liabilities is now close 
upon 50 per cent. The position of the Bank is thus a 
strong one, but strength is needed, for the demand for gold 
on continental account instead of abating, has become 
more pronounced, and further shipments are expected to 
be made to Egypt. It is true that gold is again being 
shipped to this side from New York, and supplies from 
that quarter will lessen the pressure upon this market. 
But such shipments cannot be made on any large scale 
without producing in the States a feeling of uneasiness 
and unsettlement, which might be even more disturbing 
to us than if the gold demand were left to centre upon 
the Bank of England. Thérenewal of the gold exodus 
from the States is, therefore, not at all such a reassuring 
feature as regards the prospects of our own market as 
some seem to consider it. 
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Subjoined is our usual table of rates :— 
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as it is, cannot be increased. The Emperor, we think it 
certain, in spite of the existing agitation, will obtain his 
men. 

It is natural that the introduction of such a Biil should 
revive for a moment the talk about projects of dis- 
armament, but they have little ere of reality. 
The initiative rests with Russia, and the Gover va of 
that country shows no inclination to disarm, or even to 
withdraw her great armies from the Western eaacine es 
and canton them further in the interior. The Czar is 
peaceful, and harassed by many difficulties arising from 
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a firmness which may be dogged or may be only resolute, 
but whic hi is to all appearance immutable. Whatever he 
dreads or plans, he is determined that Russia shall be 
ready, a while Russia stands with her face to the West 
and her hand on her sword, disarmament on the Con-? 


RATES of EXCHANGE. 


— J . wy A Fort- (Three Weeks A Month 
Yesterday. Last Week. night Ago. Ago Ago. 


— 











Per Mille. Per Mille Per Mille. Per Mille. Per Mille. 








P R. ' tinent must be the merest phrase. Who is to disarm 
PORIIOD  sivcsvessese *33 agst. us *3;}agst.us *28 agst us |“2} agst us *3 agst us os . i. : ; 2 : 
co 4$agst. us 4pagst.us 3} aget us| 2h agstus 4 agst us | Germany, which may be flooded at an hour's notice with 
Holland ......... 22 agst.us 34 agst.us 34 agstus | 3g agst us 24 aget us 300,000 Slav soldiers : or Austria, which mav have to 
New York......... 23 for us 15 for us 2, for us|! forus lj; agst us 


fight on the Danube for her whole future against 
troops of the same race as half her own soldiers; or 
Italy, which is every day threatened by the Pope 
and France with dismemberment; or France, which 
sees her best, almost her only, hope of benefiting by 
her enormous sacrifices, to lie in waiting armed to 
the teeth, until Russia shall give or accept the signal 
for war? No power except Russia can disarm without 
anticipating ruinous injury, and the only question worth 
discussing is whether, the last preparations having been 
made, war may not be considered inevitable. We do not 
see why it should be. Large as the new demands are, 
they only complete a process which has been going on for 
twenty years, and rather affect classes than nations in 
their entirety. Grant that the demand upon all four 
great states has increased by 20 per cent. in the last ten 
years, and still the demand is upon accustomed lines, 
and addressed to accustomed peoples—is felt, in fact, very 
much as a demand for more revenue is felt in England. 
Society is not dislocated or business stopped, or the 
prospect of life made much more melancholy. The peoples 
are used to it all, and they tolerate it as they tolerate 
the poorness of their soil or the occurrence of disease 
among their crops. The burden is heavy, no doubt 
much heavier than true wisdom would sanection— 
but it is sanctioned by the people themselves, and 
steadfastly, and as it were, enduringly, performed. This|it is not quite crushing. The Russian Treasury 
tone, which we may remark is exceedingly becoming in | stumbles along somehow, aided by the popular habit 
the master of so many legions, is due no doubt partly to|of accepting paper money; the German Govern- 
the HEmperor’s consciousness that the expense of the | ment is lightening direct taxation on the poor; the 
measure is almost more than the temper of the people | Austrian Government is rich enough to contemplate a 
will bear,but in the main it represents truly the spirit and | resumption of cash payments; and the French, though 
inotives of the Governments of Germany. They want | they over-spend themselves, have resources so large that 
no war ; they have larger forces for peace service than they they never quite break down, or even create a fear that 
care to inaintain, but they ern by the magnitude | breaking down is possible. In all Western Europe 
of the armies now at the disposal of hostile Powers which capital accumulates, and the rate at which men can 
nay at any moment threaten an invasion. The ov there- | borrow on good security, though it fluctuates from day 
fore make the last effort possible, call into service all who | to day, remains permanently low. Food is cheap wher- 
have hitherto remained exempt, and await events | ever it is not taxed, and though poverty is comparatively 
with their arms ready, secure that they have left | much more felt than it used 
nothing undone which could in any way help them to | of distress reaching to hunger is much less than in any 
support, and resist, the fury of the storm. Whether | recent previous generation. The peoples, therefore, can 
they e xpect that storm speedily is still uncertain (General | bear the situation, and they do bear it, and there is no 
Caprivi says he does not expect it), but they act as if it | visible reason why they should refuse to bear it for 
might be upon them within twelve months. They spread ' another twenty years. The additional preparations do 
no panic, but, as we have once before remarked, they , not increase the readiness of their rulers to vo to war. 
admit to the full the permanent gravity of a situation |On the contrary, the enormous extent of the military 
under which Europe may at any moment be engaged in | reserves they are building up probably tends rather 
the greatest war even of this warlike century. We do, to alarm them, by indicating to their trained minds 
not ee Germany will respond to this dignified that the next war must be one to be settled by 
appeal, and will, after some debate, and possibly some endurance rather than by sudden efforts, or even by dis- 
demands for pecuniary concessions—so that at least , plays of military genius, which it is quite possible may 
part of the expense may be met by loan—sanction the | in the next war be wanting. 
drawing out of her last reserves. Only a limited class an article of commerce, produced because it is in demand. 
will feel the new demand for recruits. The reduction of | We found none in the Crimea. There is not a sign of an 
service greatly consoles private families, and the feeling | awakening spirit of adventure among ruling men, who 
that the end of demands has at last been reached will ; are all, without exception, rather sadly quiescent, and 
strengthen the resolve to endure a burden which, heavy resolved, if they have a resolve beyond the resolve to be 


* This is the nominal exchange, and makes no allowance for the premium of 
sold which is charged by the Bank of France. 





THE GERMAN EMPEROR'S SPEECH. 


TRE tone of the German Hmpe ‘ror’s speech from the 
Throne in the passages referring to his Military Bill was 
markable, it was so very unlike himself. There was 

no trace in it of his usual peremptoriness, no boast of his 

contidence in Providence, and no attempt to carry votes 
by an exaggeration of the military danger. His Majesty 
makes his proposal with a kind of grave sadness, as if he 
were unwilling to ask so many sacrifices, yet felt com- 
pelled by the situation to trust the patriotism of his 
peop le, and rely upon their increasing ‘ recognition of 
the necessity.” He is perfectly decided, but offers at 

the same time the only compensations in his power, a 

reduction of the term of service for the young to the 
‘narrowest limits compatible with military efficiency, 

wa a promise that the Landwehr shall not be drawn 
upon in the beginning of a war so much as has 
hitherto been the case. There is not a word about 
the warlike instinct of his people, or its readiness 
to accept any call to arms; the whole matter is 
treated at once solemnly and straightforwardly as a 
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most disagreeable duty which nevertheless must be 


to be, the positive amount 
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ready, to let any one but themselves fire first. The 
tendeney to resignation may be broken by any unexpected 
everrt, but the signs visible indicate that it may continue 
long, and that at “all events it is not affected, as used to be 
the case, by the most strenuous preparations. That a 
Sovereign should ask for seventy thousand more men, 
without reducing the price of national stocks anywhere 
in Europe, is an unprecedented event, and indicates great 
changes somewhere ; but it indicates, first of all, that 
the peoples have risen to a temper in which no prepara- 
tion generates panic. They, at least, must be confident 
that war is not immediately at band. 





MR JAMES LOWTHER’S CURE FOR AGRICUL- 
TURAL DEPRESSION. 


Or the multitude who have latterly been prescribing 
remedies for agricultural depression Mr James Lowther 
is perhaps the most thorough going. 
will satisfy him, 


No half measures 
and in his opinion all proposals that 
have yet been made for improving the condition of those 
engaged in agriculture are only half measures. In a 
letter published this week he tells the farmers that 
they should pay no heed to any suggestions for alterations 
in the laws affecting the tenure of land, for in these they 
will find no adequate remedy, while such discussions tend 
to create a division in the agricultural ranks at a moment 
when unity of action is of supreme importance. Then as 
to “such proposals as an increased production of poultry 
and of dairy and garden produce, the assumption by 
farmers themselves of many of the duties now discharged 
by middlemen, as also bi-metallism,” they are all in ‘his 
eyes at the best mere palliatives, ‘ the adoption of any 
or all of which would scarcely be likely to have any 
lasting effect upon the situation.”” Nothing, in fact, ‘‘ can 
be of any practical avail which stops short of insuring 
fair and remunerative prices for the products of the soil,”’ 
and as means of attaining that end Mr Lowther pro- 
poses ‘‘the imposition upon all foreign imports (which 
come into competition with home industries) of duties 
based upon the principle of a sliding scale, which should 
automatically cease to be levied upon any commodity 
included among the necessaries of life so soon as the 
market price of the same should exceed the figure at 
which it was capable of being produced with profit in this 
country.” 

To discuss this proposal would — be a waste of 
time. The sliding scale which Mr Lowther recommends 
isa device of which in ultra-protectionist times we had a 
long experience, and under its operation the ups and 
downs of agriculture were greater than in any other 
period. Mr Lowther may not have profited by the 
teaching of history, but it has not been lost upon ‘other 
people, and his advocacy of this old and discredited 
specific for the farmers’ troubles is hopeless. It is 
not necessary, therefore, to take the trouble to ask 
how he thinks fair and remunerative 
agricultural products are to be determined. The ad- 
vantages which one producer may have with regard to 
fertility of the soil or nearness to markets enables him 
to make a profit at prices which to others less favourably 
situated would be quite unremunerative. No doubt Mr 
Lowther will say that these differences of soil and of 











position are taken into account in the fixing of rents, 
and that something approaching to a general equality is 
thus brought about. ‘That, however, is tantamount to 
saying that his proposed sliding scale is simply a device 
for raising rents. He wishes to bring into the profit- 
earning category land that cannot 
profit, and so to increase the 


relative rent-paying 


power of the better circumstanced farms. Many | 
points of this kind would arise if Mr Lowther’s nos- 
| trum had any chance of acceptance. As has not, 


it is useless to go into them; and what we wish more 
particularly to direct attention to at present is not his 
scheme, but a very specious argument by which he seeks 
to support it. “The main ee under which the 
agricultural interes: labours, is,” he says, ‘‘ to be found 


| in the introduction into this pelle of foreign produce 
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free from any contribution whatsoever towards Imperial or 
local taxation, while at the same time the food of the 
people produced at home is, under the guise of rates and 
taxes upon the land which produces it, subjected to 
ruinous taxation, and this iniquitous system is, by a 
strange perversion of terms, denominated ‘ Free Trade.’” 
There is a certain plausibility i in this way of putting the 
case from the protectionist point of view, and as we are 
likely to hear,a good deal about this alleged discrimina- 
tion in favour of the foreign producer at the forthcoming 
conference of agriculturists, a word or two in regard to 
it may not be out of place. 

Obviously, in dealing with protectionists it would be 
no answer to such an argument to say that if we were to 
attempt to levy upon foreign products duties equivalent 
to the amount of rates and taxes which home producers 
have to pay, we must be prepared to find our exports to 
foreign countries subjected to similar imposts. They 
would say that if the principle is a sound one there can 
be no objection to its universal application. Nor is it 
juite sufficient to point out that the rates and taxes 
levied upon the home producer affect rather his rent than 
the actual cost of production. Their answer to this would 
probably be that we must look to the agricultural 
interest as a whole, and that the owner is entitled to con- 
sideration as well asthe occupier. The really sufficient 
reply to Mr Lowther’s contention, we take it, is, that if 
his system were adopted and w orked as it is intended to 
work, the foreigner would continue to have exactly the 
same advantage over the home producer which it is said 
he at present possesses. Suppose, for the sake of argu- 
ment, that a fair price for home wheat is 40s per quarter, 
and that in order to enable our farmers to realise that 
price for their produce an import duty of 10s per quarter 
on foreign wheat were imposed. Then of two things, one : 
either the duty would be added to the selling price of the 
foreign wheat or it would not. In the latter case, then 
obviously the duty would be ineffective for its purpose. 
It would not enable the home producer to get the desired 
fair price for his wheat. But Mr Lowther ‘and his fellow- 
protectionists maintain that the = would constitute an 
addition to market prices, and in that case it is clear that 
it would be paid, not by the foreign producer, but by the 
home consumer. It will be said that as the proceeds of 
the duty would go into the Treasury, it would be possible 
by the aid of this new revenue to reduce other taxes, and 
that the burden of home taxation would not therefore be 
increased. Even, however, if it were so, that would not 
alter the fact that the foreign producer was not paying the 
tax, and that he was, in Mr Lowther’s words, as far from 
making ‘‘ any contribution whatsoever towards Imperial 
or local taxation,” as at present. But, of course, the 
burdens of the taxpayers would be increased. While the 
duty on the foreign imports would go into the Treasury, 
the equivalent of that duty which had been added to the 
price of the home supplies would go into the pockets of the 
farmers and landlords—chiefly the latter. On a consump- 
quarters of home-grown wheat the 
assumed addition to price would represent a new charge 
upon consumers of £4,500,000, and the charge would 
increase as the home production was stimulated by the 
higher prices. What is represented, therefore, as the 
mere doing away with a discrimination in favour of the 
foreign producer, is in reality the subsiding of the agri- 
cultural interest out of the pockets of the rest of the 
community . 

One practical suggestion, however, Mr 
make. 


Lowther does 
He asks those interested in agriculture to con- 


| sider whether they might not help themselves by estab- 


| lishing a voluntary system under which rents and w ages 
now be worked at a} 


should be paid upon sliding scales based upon the selling 
That is a very 
different kind of sliding scale to the other he recommends, 
and might possibly be employed with advantage. In 
order to work well, however, it would have to be based 
» than selling prices. The abundance 
or scarcity of the crops would also hare e to be taken into 
account. Tomake higher prices produced by a poor harvest 
a reason for raising the rent and the wages bill of the 
farmer would be obviously unfair to him, while, on the 
other hand, to lower his rent and the wages of the 
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labourers when an abundant harvest left him in better 
circumstances, although prices had fallen, 
give him an undue advantage. 








FORGED TRANSFER CHARGES. 
IncREASING attention is being paid to the divergent 
methods which the railway companies are adopting in re- 
gard to the method of providing for any claims that may 
arise under the Forged Transfer Acts, and in order to lay 
before our readers the present attitude of the various 
leading lines towards these Acts, we submit the following 
table the most convenient form for purposes of 
reference. Those companies which have made up their 
minds to adopt the Acts, but have not as yet taken the 
necessary steps to get the consent of their shareholders 
in general meeting to their proposals, are in the three 
mentioned cases shown under sub-head (b) :— 


as 


(1) The companies which make no charge. 
Great Eastern. 
Great Northern. 
Great Southern and Western of Ireland. 
Highland. 


Lancashire and Yorkshire. 
London and South-Western. 
Midland. 

North-Eastern. 

North otal yrdshire. 


Taff Vale. 
(2) The companies which make a charge of 1d for every £25 :— 
ian. Rhymney. 
nd South Western. 
Jorth of Scotland. 


(a) Caledon 


( rlas¢ ow 





on, and South Coast. 
um, and Dover. 


Great N« 
Great Western. 
London, Bright 
London, Chath 
London and North-Western. 
North British. 
(3) The companies which have not decided whether to charge or 
not :— 
(a) Manchester, Sheffield, and Lincs, (b) London, Tilbury, 
and Southend. South Eastern. 
(4) The companies which have taken no steps in the matter :— 
| 
‘ 
1 
! 
' 


East London. 

Furness. 

Great Northern of Ireland. 
Metropolitan. 
Metropolitan District. 


North London. 
It will be from this that while there is no 
uniformity of practice among the twenty-eight leading 


seen 


companies we have selected, the majority who have come 
to any conclusion have adopted the view that holders are 
entitled to look to the companies themselves for a good 
title tor the stock they have issued, and have decided to 
make no charge. A considerable minority, on the other 
hand, have decided to make a small charge when stock 
is transferred, and in this way to form a fund for the 
payment of any 


losses which it is the object to provide 
against. 

The view of the minority is that by the method they 
have adopted, all classes of stockholders will contribute 
to the necessary insurance fund; whereas, if no such direct 
contribution be levied, and the company merely puts 
{| a certain amount aside from its funds, the loss will fall 
! unfairly upon the ordinary stockholders alone, and not 
upon the debenture and guaranteed stockholders, whose 
dividend and interest is fixed, nor upon the preference 
shareholders. It has been objected to this view that the 
debenture and preference capital has been raised at a 
lower rate of interest, that it has been issued as such 
chiefly for the benefit of the ordinary stockholders, 

and that had it not been so, the latter would have 
suffered far more in dividend than they can under any 

claims that are likely to arise under a forged trans- 
fer. But that is a somewhat one-sided view. For 
one thing, the debenture and preference shareholders, 
having made their bargain, are not entitled to ask 
for anything additional from the ordinary _ stock- 
holders. But, more than that, if it comes to be a 
question of relative advantage, there is perhaps more to 
be said for the ordinary shareholders than for those 
holding the preferential securities. A glance at the 
market quotations will show that these prior securities 
are now all standing at a very high premium, and that 
means, of course, that the holders of these securities are 
| getting a higher rate of interest than the companies would 
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need pay if they were to enter into the market'to borroyy 


y 7 a . . Ce 5 
would be to | now; and the investment having turned out thus profitably 


for them, it is rather too much to ask that any further 
sacrifice on their account should be made by the ordinary 
stockholders. However, the charge it is proposed to make 
is such an insignificant one that questions as to its inci- 
dence do seem a little petty. Too much, also, may be 
made of the inconvenience arising from the imposition of 
this small insurance charge. <A great deal is said about 
the trouble to trustees, &c., but if, as is maintained, for 
reasons to which we shall advert presently, the charge 
can only be applied to new transfers, the trouble or 
inconvenience will be of the very slightest. It will simply 
amount to this, that instead of paying a transfer fee of 
2s 6d the charge will be 2s 10d—a matter of £ s d, not of 
inconvenience. 

If we turn to the revenue accounts of those companies 
we can form some estimate of what this compulsory 
contribution will bring in each half-year. Take, for 
instance, the following five companies, and we find that 
in the last four half-years the number of transfers regis- 
tered must have been roughly as follows : 





1892. : 1891.——- 1890. 

First Second First Second 

Half. Half. Half. Half. 
Western.......000- 6,530 5,450 §,530 ... 5,290 
Brighton ......... 2,460 2,040 2,160 ... 23490 
North-Western .. 6,900 6,100 6,010... 5,350 
Chatham ......... 2,417 2.500 1,960 ,.. 1,870 
Caledonian ...... 5,694 5,020 6,170 ... 6,344 
It is a little diflicult to estimate what the average 


amount of stock conveyed per deed is, but we may safely 
reckon on being considerably over rather than under the 
mark if we take it at £750. The charge for such amount 
would be exactly equivalent to the registration fee, and 
the amounts therefore received would correspond with 
the amount of the transfer fees as shown. 
yearly contribution would therefore be, on this calcula- 
tion—Western, £1,420 ; Brighton, £570 ; North-Western, 
£1,530; Chatham, £548; and Caledonian, £1,450. For 
convenience of comparison, the amount of charge has 
throughout been taken as uniform, but as the Chatham 
propose to make a graduated charge, varying from 1d for 
every £100 ordinary or £50 second preference stocks 
to ld for every £25 of all the other stocks, some small 
alteration will be required in the figures given for that 
company. It will then require several years of these 
charges before a fund ean be provided sufficient to 
meet any serious forgery, unless the companies can 
succeed in inducing present holders to insure also. 
If all such holders agreed to pay their insurance fee, 


the Western would start with a fund of £12,400, 
the Brighton with £4,050, the North-Western with 
£17,500, and the Caledonian with £8,100, and the 


annual increments mentioned above, together with the 
hand- 


interest on the fund, would soon enable a 
some fund to be provided. But have the companies any 
right to exact such a charge from present holders 


of their certificates? Reading the two Acts together, 
as they are expressly meant to be read, grave doubts 
may be expressed as to whether they can. Sub-section (1) 
of Section 1 of the Act of 1891, merely gives the com- 
panies power to make compensation for losses from 
forged transfers, while Sub-section (2) authorises the 
imposition of the charge if the ¢ompanies think fit. 
This they may do either ‘by fees, not exceeding &ec........ 
to be paid by the transferee wpon the entry of the 
transfer in the books of the company ........, o7 by insur- 
ance, reservation of capital, accumulation of income, 
or in any other manner which they may resolve upon, 
ke.” 
was passed the following year inorder to remove all doubts 
as to the application of the Act to losses and forgeries 
before the passing of the Act of 1891, it was enacted that 
to the first sub-section of the previous Act of 1891 the 
following clause should be added, ‘‘ whether such loss 
arises, and whether the transfer or power of attorney was 
forged before or after the passing of this Act, and whether 
the person receiving such compensation, or any person 
through whom he claims, has or has not paid any fee, or 
otherwise contributed to any fund out of which the com- 
pensation is paid.” (The italics are again ours.) Now, 
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the first quotation we give distinctly specifies that if the 
fund is to be formed by payment of a fee, such payment 
must be made on the entry of the transfer in the books of 
the company. Alernative methods are allowed, but there 
is nothing to show that two or more of such methods can 
be adopted at the same time, and consequently ‘or in 
any other manner which they may resolve upon ”’ cannot 
be read as giving the power to tax the present holders of 
certificates. The second quotation, from the explanatory 
Act of 1892, seems to lend strength to this contention, 
although perhaps it more directly points to another ques- 
tion cf importance—whether the company have the 
power to ¢ xclude any holder from the benefit of the Acts. 
Having once adopted the Acts, and it is purely optional 
for them to do so, they have apparently to admit any then 
existing holder, whether the loss arose before or after the 
passing of the Act, and whether he has or has not paid 
any fee, but it is only to subsequent transfers of stock that 
the insurance charge can apply. There seems to be some 
difference of opinion on this point, and the powers of the 
companies as regards existing shareholders should be 
definitely ascertained. 





THE INDIAN CURRENCY. 


Ir is to be hoped that although the Indian Currency 
Commission have suspended their sittings until the 
Brussels Conference shall have finished its labours, there 
will be mo delay in publishing the evidence that has thus 
far been taken. For at present it is not quite clear on 
what ground the advocates of a gold standard for India 
take their stand. This week Mr J. C. Mackay, the 
president of tke Indian Currency Association, has essayed 
to enlighten the people of Manchester on the subject, 
but we doubt whether they really gained much by his 
exposition. Jor one thing, they must have felt that the 
picture he drew of the effect of the depreciation of silver 
upon trade with the Kast was greatly exaggerated. The 
credulity of Manchester men must be immense indeed, if 
they are able to accept Mr Mackay’s assertion that instead 
of worrying about business during recent years they 
would have done better had they *‘ dismissed their estab- 
lishments, closed their warehouses, reduced their office 
premises to one room, and confined their attention to 
operating in silver securities or on Hastern exchange.”’ 
Of course, a speaker is api occasionally to be led into 
exaggeration in order to produce a palpable effect upon 
the minds of his hearers, and those casual lapses are not 
| to be too strictly judged. But throughout the whole of 
his address Mr Mackay betrayed an inability to deal fairly 
with facis. Thus, for instance, he insisted, that because 
of the depreciation of silver India has been ‘ obliged to 
be content with a smaller supply of importe d articles, 
thus leading to general impoverishment,” whereas in 
reality the Indian imports of mercennaane increased in 
value from Rx.30,800,000 in 1871-2, to Rx.66,500,000 in 
1891-2. If such a erowth be a sign of impoverishment, 
it would be interesting to know what constitutes evidence 
of prosperity. Then as to the export trade Mr Mackay 
scouted the idea that a fall in exchange operates as a 
bounty upon exports. Immediately afterwards, however, 
he proceeded to express ‘‘ the opinion that the disastrous 
competition between Lancashire and India would be very 
considerably reduced by the general improvement of prices 
in India which would be bound to follow the adoption of 
a common standard between India and England.” <A 
change of standard, he thus admitted, would tend to the 
restriction of Indian trade, and as if to emphasise this 
contradiction of himself, he volunteered another example 
ofa similar kind. Frequently, he said, he heard tea pro- 
prietors and manufacturers in India say, ‘‘ We pay no more 
rupees for our labour with the rupee at Is 3d than we 
did when it was worth 1s 9d, and this is where we gain.’ 
And that it is so he did not seek to deny. He admitted 
it to be perfectly true. The gain, however, he argued, 
is realised at the expense of the coolie. But if 
the coolie’s rupees go as far in satisfying his wants as 
they did before, the injury inflicted upon him is not ¢ appa- 
rent, and the question remains whether, if Mr Mackay 
is right and the effect of the adoption of a common 
standard between India and Kngland would be to force 
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up prices in India, the coolie would not be very much 
worse off after the change than he is now. 

Weare far from endorsing Mr Mackay’s theory of prices. 
An appreciation of the currency, we take it, lowers instead 
of raising prices. But we must deal with Mr Mackay’s 
arguments as he puts them, and these, as we have shown, 
are so self-contradictory as to suggest a doubt whether he 
really has very clear ideas upon the subject in which he 
is seeking to instruct us. If further evidence of this were 
needed, it is found in his contention that a change of 
standard would enable India to put some of her 
burdens upon those who buy her products. If that 
means anything, it is that India would get a better price 
for the products she sellsabroad if she had a gold standard 
than she does now. But, as it is, the prices of Indian 
commodities sold here, for instance, are measured in 
gold, and they would continue to be so measured, what- 
ever value might be given to the rupee in her internal 
transactions. We would not be willing to pay any higher 
a gold price for, say, Indian wheat, ‘because the Indian 
Government decteed that in India itself 13, instead of 
16, rupees should be regarded as the equivalent of a 
pound sterling. We do not wish to attach undue impor- 
tance to Mr Mackay’s inconsistencies, for it is not easy 
in a brief speech, to deal satisfactorily with such an 
intricate subject ; and it may be that the advocates of a 
gold standard for India have given to the Currency Com- 
mission a clearer and more logical exposition of their 
views than he was able to render to his Manchester 
audience ; but, in any case, the interval during which 
the Commission is waiting upon the deliberations of the 
International Monetary Conference affords a convenient 
opportunity for the discussion of the questions they have 








aised, and that it may be made use of for that purpose, 
the evidence already taken should be published without 
delay. To all appearance, there will be ample time for such 
discussion, for the proceedings of the Brussels Conference 
promise to be more protracted than was expected. 
The English delegates wished its sittings to be held daily, 
but it has been decided that it shall meet only on alter- 
nate days. Under such conditions the progress of its 
deliberations is likely to be comparatively slow. <A good 
deal, however, will depend upon the character of the 
prospects which the United States delegates are author- 
ised to submit to it, as to which at the time of writing 
nothing is known here. 








THE CHICAGO, ST PAUL, AND KANSAS CI1LY 
RAILWAY SCHEME. 
THERE is much in the scheme of the reorganisation of 
the Chicago, St Paul, and Kansas City Railway Com- 
pany, and the controversy which it has excited, that 
invites comment, for in the present case more than one 
old misconce ption—due to comparing things wholly unlike 
—has blurred the views of the bondholders, and a new 
departure in American railway methods is proposed, 
which may prove of great importance. As to the mis- 
conceptions, it appears to be rather generally assumed 
in this country that the bonds of an ‘American railway 
company, which are secured by an unquestionable mort- 
gage upon the system, are in some respects better, 
theoretically at least, than, say, the debenture stock 
of an English railway company. ‘The holders of the 
American debentures have a lien not only upon the 
revenue, but also upon the corpus of the property 
mortgaged, and in the case of default they can exer- 
cise their right of foreclosure and resume possession 
of the line to the exclusion of all the so-called ‘‘ Junior” 
securities. On the other hand, English railway debenture 
stock has a lien only upon revenue, and the system— 
created in a measure for purposes of public utility—cannot 
be broken up to satisfy the claims of any class of 
creditors 

But although in theory the right of foreclosure which 
the American railway debentures possess is com- 
plete, yet in practice it is found that it is extremely 
difficult to exercise it with advantage. Default is 
usually made upon some mortgage covering the whole 
system ; but that is often followed, before any defi- 
nite action can be taken, by default upon some of 
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the prior divisional mortgages. Let us leave that com- 
plication out of account for the moment, however, and 
assume that the holders of, say, what is termed the First 
Mortgage—-meaning a first mortgage upon the system as 
a whole—determine to exercise their right of foreclosure, 
and upon entering into possession of the company’s 
property, ‘“‘wipe out” the “Junior” securities. The 
probability is that in doing so they will take over a 
system that is much dilapidated, and upon which it is 
necessary to expend a large amount of money; secondly, 
they make themselves responsible for the due payment of 
all the prior charges, without any reduction, or otherwise 
the railway may be broken up by other foreclosure actions 
into its component parts; and thirdly, they may count 
upon having to combat, perhaps for years, the attempts of 
the holders of Junior securities to retain what they may 
perhaps term their equitable rights in reversion. The 
attempt to carry out such a‘ thorough”’ policy may, in 
fact, easily lead to complete disaster. Experience has 
shown, therefore, that, as a rule, better results can be ob- 
tained by an all-round compromise. It is not pleasant, 
of course, to give up definite rights, end submit to a sacri- 
fice for the sake of peace, but that, as past experience 
proves, is often the best policy to pursue. After all,in most 
cases, nothing is lost by letting the Junior securities “‘ stand 
in,” especially if the latter are made to pay a substantial 
assessment. Moreover, if the mortgagees agree to reduce 
their own claims, they can often geta quid pro quo by indue- 
ing the holders of prior liens to consent to some abatement 
of their strict rights. For, after all, the latter are not 
altogether independent, since the value of their bonds 
may be largely determined by the system being held to- | 
gether as a whole. 

Now, in the case of the Chicago, St Paul, and Kansas 
City Railway, it is proposed to exchange every $1,000 | 
First Mortgage bond—viz., the Minnesota tand North- 
Western Five per Cents., 1934, and the Chicago, St Paul, 
and Kansas City Five per Cents., 1936—for $500 in 4 per | 
cent. debenture stock, and $600 in 5 per cent. Preferred 


e 
“A” stock. Therefore, the extra 8100 of stock that is 
given will make the amount receivable in interest the 
same as before. At the same time, the holders of 


Income Bonds and ordinary stock have the option of 
paying an assessment, or having the character or amount 
of the securities now held materially reduced. It | 
is questionable, we think, whether any such option should 
have been given, whether, that is, an assessment should 
not have been enforced; but that is a comparatively 
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minor point. What is really important is, that some of 
the holders object to the character of the securities they 
are offered in exchange for First Mortgage Bonds, and 
hold that their interests will be sacrificed for the benefit 
of the Junior securities. They consider, therefore, that 
it would be better to foreclose, and urge the debenture 
holders not to concur in the committee’s proposal. In 
taking up this position, however, it seems to us they 
are making the common mistake, to which we have 
referred, of attaching an exaggerated importance to 
the value of foreclosure. After all, they cannot ex- 
pect to get more from a railway system than it will 
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ively present ata like meeting, bonds or other securities may be 
issued by the company and made a charge upon the undertaking 
prior to the debenture stock, or subordinate to the debenture stock 
but prior to the 5 per cent. preferred stock A asthe case may require, 
(4) The trust deed shall further provide that whenever new 
issues of stocks or securities shall be made pursuant to the fore- 
going provisions the Finance Committee shall superintend or 
approve the sale of such issuesand the appropriation of the proceeds 
thereof to the specific purposes for which they are authorised. (5) 
Also, upon default of the company to pay the interest upon the 
debenture stock, or to appropriate the balance of net earnings in 
accordance with its agreement in payment of dividends upon the 
5 per cent. preferred stock A the trustee shall, when so required by the 
Finance Committee, appoint a receiver to receive and apply the 
income, and to manage the property under the direction of the 
Finance Committee acting as a quasi-board of directors subject to 
the control of the holders of the debenture stock and the 5 per cent. 
preferred stock A; only the holders of the subordinate stocks 
during the time the receiver is in control having no voice whatever 
in the management. 

We must wait and see how these arrangements work, 
if the scheme is carried through ; but they seem likely to 
give the bondholders rights quite equal to the right 
they relinquish, viz., that of foreclosure, while funds will 
be provided for clearing away existing prior charges. 
Indeed, if the control established is effective, a step may 
have been taken which will materially affect American 
railway management in the future, especially in regard 
to this very vexed question of ‘ betterment’ expendi- 
ture, and the raising of new capital by a mortgage 
ranking before the existing securities. On the whole, 
therefore, we think the debenture holders will best con- 
sult their own interests by concurring in the scheme, and 
we say this, although we do not care, as a rule, for the 
modus operandi of self-appointed committees, who seek 
to carry through their schemes without consulting the 
bondholders as a whole. 





THE RECONSTRUCTION OF THE CHARTERED 
MERCANTILE BANK OF INDIA, LONDON, AND 
CHINA. 


THE 


bank proposed by the committee 


of this 
appointed .at the 
last half-yearly meeting, on the 18th of October, are 


arrangements for the reconstruction 


perhaps the best under the circumstances which could 


be made. When the market value of a bank share 


| falls to 70 per cent. discount, it is usual that either a 


reconstruction or a liquidation becomes inevitable. Cus- 
tomers look to the market quotation as the best indica- 
tion of the credit of such a financial institution, and the 
Chartered Mercantile had not only fallen to £7 per £25 
and 


share, bu 
the last half-yearly report showed a debit of £93,593, 


t had passed its dividend for 18 months, 
owing to unprofitable working and a serious fraud com- 
It was further admitted 
that £10 per share of the capital on each £25 share had 
lost. The the 
shareholders that the assets were in a thoroughly liquid 


mitted at the Bombay branch. 


practically been directors advised 


state, so that any demands likely to be made upon them 


yield, and if they are secured by an indefeasible lien| by withdrawals or otherwise could be readily met 


upon the available revenue no more can be reason- 
ably expected. Now we should not like to assert that 
under the proposed scheme they will obtain such a lien; 


“ . . =i a ‘ ~ahartara 
but certainly an attempt of an entirely original character | ® charterc d, 


7 


has been made 
deed :— 

(1) The ] 
stock A at a joint meeting to be held annually shall select from their 
own number a committee of not less than three or more than five 


to secure their rights. By the trust 


members to be designated the Finance Committee of the company, 
and this committee shall exercise a general supervision and ccn- 
trol of the finances of the company. The committee shall have 
authority to appoint an accountant to examine and audit the 


accounts of the company, and if at any time a controversy should 
arise as to the amount of net earnings applicable to the payment of 
dividends on ,the 5 per {cent. |preferred :stock A, the decision of the 
said committee shall be final and conclusive. (2) It shall provide 
for further issues of debenture stock and 5 per cent. preferred stock 
A, or either of such stocks, but only with the consent of holders 
of a majority in amount of both classes of stock collectively present 
in person, or by proxy, at a meeting called for the purpose of voting 
as to the issue. (3) It shall also provide that with the consent of 


holders of two-thirds in amount of these two classes of stock collect- 


nn 





Nevertheless, the position had to be faced that a sub- 
stantial amount of the capital had gone, and being 
and limited, bank, 


no power to write down the amount of the shares. 
It might have been argued that as the shareholders under 


not a there was 


13 as ; . wr ehartear “0 16 > A , « yw LOS y 
ders of the debenture stock and the 5 per cent. preferred their charter are liable to the extent of another £25 per 


share, there was a sufficient security for depositors ; but, 
on the other hand, even if the bank had continued 
operations in its present form, it would have been a 
lengthy process in the present condition of H[astern 
banking, which could have enabled them to write up the 
capital to its nominal amount, and that would have been 
| a necessity before the shareholders could have looked for 
a return to dividend payments. The committee appointed 
at the meeting was a sufficiently influential one, and 
they lost no time in formulating a scheme, which they 
set before the shareholders in a preliminary report, on 
the 27th ultimo, this being followed by a final report on 
the 7th instant. Under this scheme the existing bank 
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as to enable them both to reduce their capital and sell 
the business to a newly-constituted company, entitled 
the Mercantile Bank of India, Limited. This company 
will have a capital of £1,500,000, in £25 shares, of which 
one-half will consist of A shares, which will be offered for 


subscription in cash, while the other half, consisting of | 


| 30,000 B shares will be handed over to the existing 
shareholders credited with £12 10s per share paid up. 

| This means that one-half the existing capital will be 
written off; while, in addition, the A shares will be 
entitled to a cumulative preferential dividend at the rate 
of 5 per cent. per annum, at the same time participating 
in any higher rate paid upon the B capital. It is at first 
proposed to limit the issue of A shares to 15,000 only, 
the remainder being reserved for future issue as “silver 
capital” in India and the East, and both classes of 
capital are to be paid up to the extent of £12 10s per 
share only, one-half of the uncalled amount being con- 
stituted a reserve liability. Such, in brief, is the pro- 
posal of this committee, who, in their final report, are 
enabled to state that their scheme has met with support, 
and that they themselves are not only prepared to accept 
the new B shares in exchange for their present holding, 
but also to subscribe more than their quota of the new 
oot At the meeting on Thursday, it was stated that 
shareholders representing nearly 26,000 shares had 
already agreed to this reconstruction, and that the 
existing shareholders had already notified their acceptance 
of nearly 7,000 A shares. Thus the reconstruction and 
the new issue was already in a fair way of being carried 
into effect. The necessary resolutions were duly carried, 
and it may therefore be taken for granted that the recon- 
struction willin avery short time become an accomplished 
fact. 

It must be borne in mind that these arrangements 
have been entered into with the shareholders, but it is 
somewhat curious that throughout the two reports of the 
committee and at the meeting, no reference was made to 
the depositors and other customers of the bank. Never- 
theless, it is, we should suppose, impossible to transfer 
these liabilities of the existing bank to the reconstructed 


undertaking—an undertaking, too, with an entirely new | 


title—without their consent, andit would be well to know 
the light in which the depositors more especially 
view the reconstruction, and whether they are prepared 
to accept the transfer of their rights to the Mercan- 
tile Bank of India. This they may possibly be found 
willing to do, as there will be a fairly substantial 
importation of new money into the undertaking on the 
part of the shareholders, although, on the other,hand, 
there will be some reduction in the liability of share- 
holders, which is at present £750,000; while taking it 


for granted that the whole of the 15,000 A shares now to | 


be issued are taken up, the liability will be 


£187,500 
short of that amount. 


The question is an important one, 
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will at once register under the Limited Liability Acts, so | rate paid to the shareholders, while, as has already been 


| realised. 
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as there is no doubt that the deposits constitute an | 


imports unt, and even a necessary, element in the profitable 
working of the bank. According to the latest balance- 
sheet, on June 30th last, the deposits, although some- 
what reduced, were £2,884,228, of which some three- 
fourths were held for fixed periods ; while, beyond this, 
there was a note circulation of nearly £400 000, a and a 
number of other important liabilities in the form of drafts, 
loans payable, and exchange operations. These dealings 


are at the bottom of this revolution; and one of its | 
prominent leaders is Senor Villar, son-in-law of the 
|new President of the Republic! The breaking out | 
of the revolution apparently threw the new Cabinet 
into confusion, as no fewer than six Cabinet Councils 
were held before it was resolved to ask the Senate to 


with the public in their aggregate constitute a very con- | 


siderable amount, and it would have been well had the 
committee been able to give the assurance that the new 
!} bank could rely upon retaining a large measure of this 
support. Possibly the directors and the committee have 
thought it advisable to approach their customers w ith an 


| election or the 


accomplished fact, and it is to be hoped that they will | 


meet with a sufficiently ready response. 
In the past twenty years this long-established bank has 
passed through many vicissitudes, at times paying fairly 
substantial dividends, and at others suffering consider- 
able losses, but, as a whole, the record is a distinctly 
gloomy one. Prior to the commencement of the fall in 

j| Silver, 8 per cent. dividends usually prevailed, but in the 
Second half of 1878 it became necessary 


| night, 
was again referred to the Deputies at nine o’clock, and | 


| 


to pass the | 
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stated, for the last three half-years the shareholders have 
received nothing at all, Of late years the market price 
of the shares has remained constantly at some sort of 
discount, and it has been usual to lay the blame for 
this long-continued depreciation at the doors of the 
silver market. Nevertheless, the volume of the Indian 
trade, if not that of the Eastern trade generally, has 
continued to grow, and it is strange that under such 
conditions, and carrying on a_ substantial business 
as the bank has done, larger profits have not been 
Losses, however, have not been ee 
and while Eastern banking has for years been under 
cloud, the Chartered Mercantile appears to have inal 
exceptionally affected in this way. There is not now 
any fear of an Eastern bank speculating extensively in 
silver ; their exchange operations, which are necessarily 
extensive, are almost entirely covered as they accrue 
at the rates of the day,and it is, therefore, not wholly 
explicable why ill-luck has so persistently pursued this 
institution. It is to be hoped that under its new form 
and with new blood added to the directorate, a change 
in this respect will be apparent, and that an institu- 
tion which for years was next to the Oriental Bank 
Corporation, regarded as one of the finest and most 
profitable of the Anglo-Eastern banks, may regain some 
measure of its lost prestige. 





THE NEW ARGENTINE ADMINISTRATION. 

Buenos Ayres, October 26. 
TxHose who have all through the political turmoil of the 
past eighteen months looked on the ‘‘ Acuerdo,” or Con- 
ciliation policy as a mistake destined to breed trouble 
have not had long to wait for a fulfilment of their pre- 
diction. The political truce brought about by Generals 
Roca and Mitre, and which has seated Dr Saenz Pejia in 
the chair of State, has not lasted long. The first of a 
highly probable series of revolutions in the provinces of 
the Confederation broke out last week in the province of 
Santiago del Estero (which was foremost in adopting 
the Conciliation ticket) and ended, with little or no blood- 
shed, in the overthrow and a agereranEe of the Governor, 
Don Absolom Rojas, a creature of the Roca party, who was 
te recently forced back to power the re by the Pellegrini 
Administration. It will read strange ly in England, but 
there is very little doubt about it, that the brand new 
National Administration has connived at, if not abso- 
lutely promoted, this first disturbance of order under the 
new The Modernists, _ new political party of 
which Senator Roque Saenz Pe the President’s son, 
is the leader, and the meine aim of which is to crush 
out the influence of General Roca all over the Republic, 


as 
redline. 


sanction Federal interference in the revolted province 
in order to see if the deposed Governor should be 
reinstated or not. This application to the Senate was 
quite unnecessary, and a false step on the part of the 
new Government, as the Constitution expressly orders the 
Federal Power to first reinstate the Governors deposed 
by sediticn, and then investigate the validity 
charges made against them. 
passed the Government Bill by a small majority, and 
such importance was attached to the case that the 
Deputies met on Sunday, threw over the Senate’s Bill, 
and passed one of their own, ordering the Government to 


of their 


follow the Constitution, and begin by reinstating 
Governor Rojas. The Bill went back to the Senate last 


and that body ‘insisted ’”’ on its own Bill, which 


this House not being able to muster the legal majority of | 


two-thirds to pass its own Bill, that of 
and will be acted on. 

The vote of the Chamber of Deputies and the milder 
measure of the Senate also is considered a triumph for 


the Senate is law, 


dividend, and since then 5 per cent. has been the highest | the Roca party, which, such is the anomalous situation the 
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|! Conciliation policy has brought about, is now in open oppo- | 
| sition to the Government it raised to power, and has placed 
i! thelatter in a false position that makes patent its impotence 
when unsupported by those who gave it life. There is 
also considerable ridicule attached to Dr Peha’s present 
position, as the only point on which he laid stress in his 
installation speech a fortnight ago was his determination 
to avoia intertering with the 
| vinces. He now stands before the public as doubly 
eating his own words by allowing his nearest relatives to 
| interfere on one side, while Congress orders him to inter- 
{| fere on the other. The vox populi already proclaims 
i| that the real President of the Republic is Dr Roque Saenz 


Pena, the son, and that the aged father is a mere tool in 
ti his hands. As to the real merits of the case, there is no | 
shadow of doubt as to the administration of Governor | 
i} Rojas being illegal, rotten, and corrupt; but the same 


may be said of every province in the Republic, and with 
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| viding that circumstances and polities don not force him and 
his colleagues to abandon office in the meantime. There 
is already a general feeling of disappointment in the 
market at Dr Romero’s début, an undefinable fear that 
he already finds the task before him too great, and that 
| he, like his predecessors, will have to yield to circum. 
stances and political exigencies. It looks like it. He 
has semi-officially explained his long postponement of 
banking and currency reform by telling a reporter that |! 
it would be useless to publish his plan until he first 
finds the means to carry it out. This quite logical state- 


—— Se — ee 


his intention of making another attempt to turn the 
Banco de la Nacion into a purely private bank, free from 
all Government control. This he cannot do unless 
Congress be pleased to alter the present charter of the 
Bank,which, even in the event of the public subscribing for 
all the shares, leaves the appointment of the president of 
the bank in the hands of the Government. The bank 
was never meant to be anything but a State Bank, and 
Pellegrini and Dr Lopez simply ‘devised the public sub- 
| scription clauses to throw dust in the public eyes, 


while more inconvertible notes were being issued. 
Judging from the opposition to political reformation just 
shown by the dominant party in the Chamber of De- 
puties, their stomach for financial and banking reform 
may be accurately gauged. I heard an Argentine gentle- 
man frankly ent ss his opinion the other di: iy, that the 
country ‘is not yet prepared for an absolutely honest 








1; most reason of the Queen Province, as it is called, that 
) of Buenos Avres. It is manifest that the provinces, as 
presented by the vote of Congress, are not over-anxious 
|| for the m lising reforms vaguely promised by the new 
| President, and v h he has neither means nor authority, 
or prestige enough to force on them. In the debate in 
the Deputies one of the members for Cordoba declared | 
i} that 11 erners of provinces were to be deposed for 
t| illegal el the President of the Republic should be 
| deposed ai once, as his election was the most illegal of 
tail. The honourable inember is quite right. All this 
shows how critical the political outlook is. 
Neither must the European creditors of this country | 
<pect to see the financial reforms they so ardently look 
‘from the new Government carried out at once. J estina 
fe is evidently the motto of the new Finance Minister. 
| stated in my letter of the 13th inst. that he was 
ij Obyiously anxious to gain time when ordering the 
Lecou > Department & furnish him with a full 
balance-s t the nation’s liabilities and assets, which 
Ss not vet made its ¢ sikh and may not for some 
to come; and now His Excellency has adroitly 
‘ lved the banking and currency questions till the 
i; reassembling of Congress in May next, by which time he 
hopes to have matured a plan to deal with both. Mean- 
hile he throws a s - to the public cry for retrench- 
ment by preset a shert Bill to enable the Banco de 
Nacion to t ove liquidation of the National 
Bank, by which he os = to save &800,000 or per- 
ps an i]! ye ly. No doubt Congress will have 
objection t sanetion this kind of retrenchment, 
hich is more apparent than real; but the gravest doubts 
| exist in the public mind as to whether the only high 
1d to financial equilibrium, a very sweeping reduction 
publie « spenaditure, will be taken by the new Govern- 
ment Cheese-paring here and there in the public de- 
1 ere will certainly be; but it is more than 
bab’e that, just as Dr Lopez, when in office, found it | s 
cessary ’ to throw overboard all sound economic 
| ciple sand issue hity millions of inconvertible notes 
also may Dr Romero be forced, for political or other 
sous, to abandon nine-tenths of his good intentions in 
the way of lessening the public outlay. Neither does the 
lving of the banking and currency questions for 
ulimost a twel months, when the public 
ere eagerly lookir rc tor a. strai ightforws ard decla- 
tion of his intended policy, look hopeful, as the | 
chances are that Dr. Romero will not be in office, | 
!} nor, indeed, any of his present colleagues, when Con- | 
gress meets next year. Those sanguine friends and | 
creditors of this country in urope who imagine that | 
Dr Pena’s elevation to power settles e verything, simply | 
because he and all his Ministers are strictly honourable | 
‘, men, are destined to bitt disappointment. lor some 
time to come—perhaps all through President Pena’s 
te} of office, if he reach the constitutional end of it, 
{; six years—the be litical questions between the contending 
(} parties will force all others into the background. The 
nly point on w hi ch the several political cabals will be 
delighted to agree is an arrangement with the foreign | 
| creditors of the country; and this Minister Romero 
ought to be able to see to during the six months’ 
summer recess of the National Parliament, always pro- 
— 
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Government.” Th e Chamber of Deputies may possibly 
hold the same opinio mn. 

The new Finance Minister’s task has not been ren- 
dered easier by the revelations that followed the exit of 
Dr Pellegrini from power. The day before he left office, 
as mentioned in my last letter, a rose-coloured state- 
ment of the state of the finances up to the end of Septem- 
ber was published, but so many items were omitted that 
it was worthless and had no etlect - and a few articles in 
the financial papers sufficed to show that, instead of the 
surplus claimed, there is a deficit of 17 millions currency, 
squandered on the Madero Port and ships and arma- 
ment. Furthermore, a few days before the change of 
Presidents, a Cabinet Council was held at which it was 
ordered that $7,000,000 gold (£1,400,000 sterling) 
should be expended on extra works in the Madero Port, 
although the £4,000,000 to which Congress limited the 


outlay on the works has long since been spent. A 
sum of $500,000 was sent to the Governor of Entre 
{ 


ment is taken by the market as a hint at a new loan, 
the most unpopular measure the new Minister could 
possibly think of. There is much fuss being made as to 


Rios the day before the change of Presidents under 
the guise of an “advance.” Minister Romero tried 
to stop the payment, and the market rejoiced at this 
first blow for reform; but next day it was announced 
that the payment was auite legitimate, and had been 
sanctioned by the new Governme nt. The latter has also 
received from its predecessor a legacy of War Office debts 
in arrear to the amount of several millions. In face of 
all these fresh scandals and evidence of the character of 
the late executive of the nation, it is not improbable that 
Minister Romero finds the work cut out for him much 
more serious than even he, a former Finance Minister, 
expected, and is glad to gain breathing time by post- 
poning an attempt to solve the problems before him till 
next year. 

The new Finance Minister of the Province of Buenos 
Ayres, although he publicly declared a month ago that 
there was no chance whatever of a resumption of payment | 
on its foreign debt, has either changed his mind, or thinks 
there can be no great harm in making a show of anxiety 
to do something for the long-suffering helders of the 
stock in question. He and his colleagues in the provin- 
cial Cabinet held a conference with an officious representa |; 

| tive of the bondholders some days ago, but nothing has 
| transpired as to the result. It is most unlikely that 
Governor Costa’s corrupt Government will do all that the 
| province could do for its creditors if it had an honest | 
Administration ; and it would be better for the latter to 
| wait for the change of Government next year, otherwise | 
| they are not unlikely to be ‘‘ sold”’ again. Dr Roca, the | 
| 


‘founder of La Plata city, and who was Governor while 
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Roca was President of the Republic, is looked on as 
Costa’s probable successor. He is not an immaculate 
statesman, but is quite too clever to repeat the blunders 
and worse of his first Administration. 











BUSINESS NOTES. 


The New Chamber of Arbitration.—The inauguration 
this week of a London Chamber of Arbitration is an 
event of no little importance in commercial history. The 
Chamber has been formed with the hope of enabling 
business men to settle the disputes which arise without 
having recourse to litigation and its many attendant dis- 
advantages. ‘The Chamber consists of a large number of 
men of business experience, nominated by the London 
Chamber of Commerce, and appointed by the Corporation 
of the City of London. Several of these are to sit regu- 
larly each day, as required, in the Guildhall to hear cases 
for arbitration, which it is hoped may be dispatched 
inexpensively and promptly. The Chamber fee will be 
one guinea, and the arbitrators’ fee two guineas, and no 
further expense need be incurred in ordinary cases, the 
majority of which, it is believed, can be settled in a couple 
of nours or less, but parties are to be allowed to be repre- 
sented by solicitors and counsel upon giving notice to the 
other side. ‘To avoid waiting, an hour is to be fixed for 
the hearing of each case and punctually adhered to. All 
proceedings are to be private and confidential, and the 
Chamber is to be ‘open to cases referred to it from the 
courts of law, as well as to voluntary applicants from all 
parts of the country. That business men would be 
driven to some such experiment as this has seemed pro- 
bable for many years. The unsuitability of the machinery 
of the law to cope with the requirements of business men 
has been acknowledged on all sides, notably by some of 
the representatives of the law itself. There is the great 
expense attending every move, the long delay which seems 
inherent, and which has become proverbial, and when at 
last the judicial decision is given, it may turn upon some 
side point of legal technicality rather than upon the main 
question which both the parties to the case desired should 
be settled. Under these circumstances, it isnot unnatural 
that men of business should turn to arbitration for the 
arrangement of their disputes. But, whether the form of 
arbitration that has been chosen in the present instance 
is the best remains to be seen. The arbitration of the 
Committees of such bodies as the Stock Exchange, the 
Corn Exchange, and the Coal Exchange, in the case of 
disputes amongst their own members works advan- 
tageously, it is true; but, in such cases, the arbitrators 
are guided in their judgment by an understood code of 
trade rules based upon precedent—upon what we may 
call the crystallisation of custom. There will be no 
such understanding to guide the London Chamber 
of Arbitration. In this case the arbitrators are to 
be guided by common sense, and we all know that 
common sense is a somewhat variable quantity. More- 
over, seeing that the cases for arbitration are to be 
heard and adjudicated upon with closed doors, after the 
manner of a secret tribunal, there is no possibility of a 
series of precedents being laid down from which a 
reasonable code, founded upon custom, may be developed. 
We do not put such ebjections as these forward in any 
spirit of cavilling; on the contrary, it is sincerely to be 
trusted that the London Chamber of Arbitration may 
thoroughly come up to the expectations which have been 
formed regarding it, but its career will be none the less 
successful if the difliculties which are likely to beset it 
are duly appreciated at the outset. 

The Falling Off in Railway Traffic Receipts.—For 
some few weeks past the market for English railway 
securities has been depressed, owing principally to the 
generally unfavourable traitic returns published week by 
week, which have created the feeling that even the small 
total increase which has hitherto been shown over the 
corresponding period of last year may be lost before the 
end of the half-year. \ 
half-year which have passed the aggregate receipts of the 


fifteen leading lines have amounted to £26,873,112, an | taxation. 
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| departments, but the proposals of the Public Health 
‘department are the only ones to which the Finance 
lor the twenty-one weeks of the | 








1481 


increase of only £16,499, or 0:07 per cent., and this 
increase is due more to the takings in the earlier weeks 
of the half-year than to more recent working. Thus we 
find that the average total receipts per week of these 
fifteen lines in the first three months of the half-year 
were £1,317,700, but the average receipts for the remain- 
ing eight weeks have been only £1,217,752. For the 
past week the total receipts were £1,144,127. Unfortu- 
nately, all these fifteen companies do not in their weekly 
returns separate the passenger from the goods receipts, 
but taking the twelve of them that do, we get the follow- 
ing comparative statement for the half-year as far as it 
has gone :— 
RECEIPTS THIS HALF-YEAR. 


--Passengers, &c.—— on 


——Goods, & 








Name of 1892. 1sV1L. 1892. 1891. 
Railway. £ x £ £ 
Great Eastern ... 1,064,323 ... 1,047,892 .... 727,681... 711,560 
Great Northern... 823,347 ... 832,522 ... 1,063,990 ... 1,048,490 
Great Western ... 1,915,060 ... 1,907,628 ... 1,915,790 ... 1,934,260 
Lanc. and York... 792502 ... 795,063 ... 995,478 ... 1,011,754 
L. & N.-Western 2,123,627 ... 2,118,408 ... 2,637,154 ... 2,616,146 
L., Brighton, &c. 896,917 ... 867,104 ... 242,891 ... 266,268 
L. & $.-Western 1,064,012 ... 1,045,587 .... 443,600 ... 443,485 
L., C., & Dover... 520,116 .. 530,590... 132,750... 134,60 
DATING isis 0% 1,246,319 ... 1,247,903 ... 2.602,677 ... 2,624,576 
North-Eastern .... 987,330 .... 993,689 ... 1,897,486 ... 1,892,713 
North London 120,952... 122,847 ... Gi 249) 22. 71,908 
South Eastern 711,957 .... 715,084... 290,509 ... 286,481 

PEOUGL Ds cssscsicescas 12,266,522 ...12,224,318 ...13,017,246 ...13,072,280 


There is here shown an increase of 0°35 per cent. in the 
passenger receipts, and a decrease of 0-42 per cent. in 
the goods receipts. The direction of these slight move- 
ments are not unnatural considering that whilst the 
dulness of trade has affected the goods receipts more 
particularly, certain circumstances of the half-year 
—such as the fact that the cholera on the Continent 
diverted holiday travelling to this country, and that the 
weather at public holiday times was more propitious 
than last year—were rather in favour of passenger 
receipts. 


The Egyptian Budget.—It is satisfactory to learn that 
in presenting the Budget for the coming year to the 
Egyptian Council of Ministers, Sir Elwin Palmer has 
been able to make allowance for a further reduction of 


taxation. The estimaicd figures are as follows :— 
fz 

Patimated Teventie oso ccissacsicassseicsiwe 10,010,000 

iy OXPENGIGULE 2c ssidecdenesiesee 10,000,000 

” SUPDIUS os 00s cerventiaosaw navies 10,009 


The actual expenditure ‘is estimated at ££9,550,000, but 
the ££10,000,000 is made up by the sum of ££334,000, 
which, arising out of the debt conversion economies, has 
to be paid over to the Commissioners, and by the sum of 
£106,000, which goes to the sinking fund. The revenue 
is estimated after allowing for a reduction in the land 
tax, in addition to those made in previous budgets, of 
€£123,000. Thus Lgyptian finances have so far retained 
the character of elasticity which they have earned in 
recent years, and steady progress is being made in reduc- 
ing the taxes of the people. The only matter for regret 
is that, owing to the dissensions amongst the Powers, the 
sums arising from the debt conversion economies have tolie 
idle in the hands of the Commissioners instead of being 
utilised in still further lightening the burden of taxation. 
In his report on the Kgyptian finances of 1890, Sir 
Iivelyn Baring expressed the hope,that some arrange- 
ment could be made with the French Government to set 
free the large sums at present locked up, but it has ap- 
parently proved impossible to arrive at any such arrange- 
ment. Meantime, in order to reduce the taxation, the 
requirements of certain administrative departments are 
apparently being stinted. It is stated that reforms re- 
quiring increased credits have been proposed in some 


Ministry has been able to accede, owing to the necessity 
of applying the funds in its possession to the relief of 
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The Rise in Stock Exchange Securities.—-Some general 
idea of the nature and extent of the advance which 
has recently taken place in the prices of securities is 
| obtained from the tables of aggregate values published 
in the Bankers’ Magazine. On October 21st the 
| aggregate value of the se curities Se lected by that journal 
as representative amounted to £2,818,899, 000, whilst on 
November 2lst—that is, last cles cit had risen to 
£2,822,328,000. The increase would have been con- 
| siderably greater were the prices of South African 
mining and land shares, in which we know there has 
ne been a rapidadvance, represented in the Bankers’ 
Magazine list. They are not, however,’and the Magazine 
merely estimates that, had they been, the increase would 
have come out ‘some few millions” larger. We repro- 
duce the figures as they stand, however, and also print 
the figures “of a year ago for the purpose of comparison, 
with prices then :- 





(000's omitted.) 


























Nomin’l | Market Values. 
Amount Department, —__ —— Inc. or Dee. Inc. or Dec, 
(Par containing Nov. 21,,vet. 21, Nov. 22, on Month. on Year. 
Value) 1892. 1892. 1891. 
£ £ zx £ £ £ 
€-0,193 15 British & Indian 
Fands 4- 5,331 
36,378 8 Corporation 
(U.K ) Stocks. + 958 
49416 11 Colonial Gov. do + 409 
21.375 4 Do Inscribed do + 612 
907,878 30 Foreign Gov. do + 27,205 
291, 166 19 British Rl. Ord. — 0 
114.486 14 Do Devdenture d + 5.903 
105,616 12 Do Preference do + 4,745 
5 110 8 Indian Raily. do + 217 
55,v14. 8 Railways in Bri- 
tish Poses. do! 28,1425 27,142 28,296 +4 1,009 154 
93,057 11 AmericanRv.sh 741, 71,160 69,792) — 419 IO 
51,532 11 Do Bonds(Gold 54 44.619 44,029 71 519 
10.742 5 Do do (Stg.). 12.48 12 420 12.126 + 60 4 304 
16116, 10 Foreign Railway 13,69 13,85 14,007, — 155 312 
83.261 6 Do Obligations 53,9 54,279 2,868! -+ 714 + 2,127 
27419, 33 Bank shares..... 77,239} 78,239 - 13 1,003 
7,038 8 Corporation 
stocks (Co! 
and } Sse. 7,671 7,624 7,632 +7 _ 21 
7,337 11 Finan. Land...... 7.859 7,641 8,807 218 94 
10,842; 4 Gas..... as 24,42 23.329, 23,704 + 4 719 
4.258 18 Insurance ...... 23,57 23921; 24,377 346 — 802 
6,75 8 Coal, iron, and 
steel ; 5,433 5.479 6,095 46 633 
2071 6 Can.and dock... 49,87 49,83: 49119 + 40 751 
4.533: 8 Breweries........ a 7.336 5137 — 231 + 2,430 
3.714 14 Com. Inistl.,&c¢ : ) 7,587 + 17 2,301 
10,690 13 Mines (Foreign 1 44 =«10,252) 11455 : 252 952 
5.316| 6 Shipping 5,489 5,674 6,09 - 185 606 
17,557 12 Telegraph and 
Telephone.. 18,743. 19165 18.312 — 421 + 432 
4,065. 11 Tram. & Omnibs 3,87 3,960 4.537, - 82 — 659 
8,555 10 Waterworks. 17,103 16870 17546 234 — 442 
2,747,033334 Totals ; 2 822,328 8.899 2.777433 + 3429 1 + 44,895 


It ought to be pointed out that the comparison between 
: present time and November, 1891,'is vitiated to a 
slight extent by the fact that whereas eight Indian rail- 
uys, With a nominal capital £51,010,000, are now 
represented, only fi , With acapital of £50,385,000, were 
‘epresented in 1891. But the difference being relatively 
so infinitesimal, for all practical purposes the ec omparison 
isa fair one. It will be seen that the rise in values 
during the past month was almost entirely account ed for 
by th e advance in l‘oreign Government securities—princi- 
pall ly South American, to the imeeemnneh” in which we 


) } ‘ } . . | 
‘changes being relatively small. 


referred ‘ast ane the 
Foreign Government securities have also played the most 
important part in the rise since November last, repre- 





senting 27 millions sterling out of the total rise of 45 
} Tr 1? ) 1 
millions sterling. It will be seen, Pia that most 
ciasses of securities snow adavance wnen Co! ured With 
November last. At not » since have qu ae th: 

, , , 1 
whole been so low as they weve at that time, as is shown 
by the following record of the Wayazine values. 

Aggregat 

a Valu 
Million 

; £ Month. {° 
CON. Sc ospeohnn pide May, 1§92 cnkaa: Ee 
D e 2899 June, 2.827 
Fa , 1892 2.812 July 2.796 
} i a ; 2 790 WEPLEMLBVED, 55 seovees 2,810 
SOME ke vace tent 2.78 letob E. 2,819 


he De Beers Diamond Company.—A summary of the 
report pres nted to the shareholders at the meeting held | 
has been received, and the | 


in Kimberley on the 9th inst 
full text is expected by the next mail. The accounts’ 








———-—— 


THE ECONOMIST. 








| ing of Chartered British South Africa shares at 11s, and 


| investment, the shareholders have considerable cause of 


| him in Kimberley a couple of months ago, ‘‘ from dealing 


| Commissioners, which has just been issued, states that the 
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cover a period of fifteen months to the end of June, the 
directors having decided that that is a more convenient 
date than March 31 for closing the books. During the 
fifteen months 3,338,553 loads of “ blue” ground were 
hauled, and 3,239,134 loads washed, as well as the 
remaining stock of ‘‘ blue” at the Dutoitspan and Bult- 
fontein mines, 454,278 loads. The yield was 3,035,481 carats 
of diamonds, which realised, including the proceeds of 
diamonds of inferior quality from the débris washing, the 
sum of £3,931,542. The expenditure, including the pay- 
ment of the interest on debentures and obligations, and 
making the usual provision for their redemption, amounted 
to £2,794,234, leaving a net profit of £1,137,308. Out of 
this dividends amounting to 25 per cent have been paid 
on the ordinary capital, a ‘and £377,532 is carried forward. 
The balance brought into the accounts ma £716,829, but 
for the preceding year the dividend was 20 per cent. The 
report adds that the sum of £100,000 has been invested 
in the British South Africa Company, and that a con- 
tribution of £250,000 was made towards the Cape railway 
loan. Meanwhile, it would it would be interesting to the 


| shareholders who regard the company as a mining under- 


taking, and not an investing one, to know how it was | 
that the directors sold the balance of the company’s hold- 


the New Jagersfontein shares at about £5. The quotations 
have since been as high as 33s and £14} respectively. 
If these operations are to be taken as evidences of the 
prescience of Mr Rhodes and his colleagues in matters of 


regret that the trust deed of the De Beers Company was 
altered, as Mr Rhodes mentioned at the banquet given to 


in diamonds, to conquering countries, organising armies, 
and really doing anything we deemed fit’”’ 


New South Wales Railways.—The trade depression 
prevailing in Australia had a marked effect upon the 
receipts of the railways of New South Wales for the last 
fiscal year, ended June 30th. The report of the Railway 


traffic increased very satisfactorily up to the end of Teb- 
ruary, the increase at that date being £145,069, but the 
depression then made itself felt, and by the close of the 
year the increase had been reduced to £132,875. A 
general view of the results of the working of the railways 
for the past year, enabling comparison with the previous 
year and with 1888, is given as follows :— 


Year Ending June 30. 

















Particulars. —————— -—— —- --— 
1892. 1891. 1388. 
Total spent in construction and £ £ £ 

equipme WG iesnson 5 .|33,312,608/31,768,617 27,722,748 
Total debenti ires finally paid off . sonata 1,182,275) 1,139,17-| 1,017,875 
Total cost of construction and equip 

ment, less debentures paid off 32,130,333) 39,629,442 26,704,873 
Total cost per mile open for traffic ... 15,24¢ 14,55! 13,114 
Total mileage open for traffic ......... 2,185 2,182 2,114 
Average miles opened for the year .. 2,182} 2,182 2,044 

£ £ £ 
RSPORS MAVENS sin sccvnsscovassaveunss wesee| 39 107,296} 2,974,421) 2,295,124 
Working expenditure .........ss.000000 1,914,252) 1,831,371, 1,530,551 
Net profit on working (after paying) 1,193,044, 1,143,050 764,573 

WOEKING CENGOISOE) ccccevcsccossanccesss 
Proportion f working expenses to ‘ ; ) 

PON OMRUIS ics sunk sustssacenavens doskccssut: CMe 61°57 66°69 
Ear - r average mile open ... £1,423 £1,36: £1,122 
Expenditure per average mile open., £877 £33 £748 
Gross e arming per train mile ....,.... 89°25d 84-83d §2°34d 
Expenses pertrain mile............ ....| 54°98d §2°26d 54-91d 
Net profit per train mile (after pay 

ing working e KRGNROS) i x.csdincesssneses 34:27d 32°62d 97°43d 
Number of — sr JOUrNECYS......... 19,918,916 19,037,760 15 9,174,115 
SRD MOTIONS cere Sohiassaanoen asd knbenes 1,151,483) 3,686,998 3,331,671 
Live stock tonnage ........... 145,230 15,851 68,101 
Train LIED cap dabeuis exchean vassvenieuns 8 356,096) 8,410,421 6,689,318 


It will be seen ata glance that the past year compares 
satisfactorily with those preceding. Althou h the rate of 
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working expenditure was somewhat higher than in1890-1 
—which is partly due to a considerable increase in wages 
granted during the year—the net receipts were aug- 
mented. The increase in net earnings per train mile is 
more marked still, for there was a diminution in the 
number of miles run during the year. Of the total 
capital outlay on the lines, which, less the capital re- 
turned by the redemption of debentures, now amounts 
to £32,130,333, the sum of £28,373,464 was raised 
by the issues of loans and the balance provided out 
of the general funds of the colony, and by Treasury Bills. 
The net profits do not suffice to fully cover the interest 
charge upon this capital, so that, in spite of recent improve- 
ment, the railways are still being worked at a loss. The 
actual return yielded on the capital was 3-58 per cent. 
and this is a trifle below last year’s yield, showing, how- 
ever, considerable improvement on the percentage 
earned before the new Commissioners took over the 
management of the railways in 1888. Itis far short of 
the return upon the capital ten years ago, when the yield 
was considerably over 5 per cent. This, however, is the 
penalty which the colony has to pay for its previous 
policy of rash extension. How the revenue is still being 
dragged down by this unprofitable expenditure may be 
gathered from a list of certain ‘‘ outlying lines” given in 
the report. The length of these is 8254 miles, which 
were laid out at a cost of 9} millions sterling, and far 


from being reproductive, there is a total loss on the | 


working of these lines of £311,000. The Cobar line, 
which has just been opened, and the lines now under 


construction, represent an addition of 332 miles to the | 


mileage, and a new capital of about £2,650,000, which 
will be also added to the burden to be borne by the rest 
of the undertaking. Under these circumstances the 


Commissioners are certainly justified in pointing ous how | 


absolutely necessary it is to proceed cautiously with the 


authorisation of any additional lines until some of | 


the present unprofitable sections are able to pay for 
themselves. 


Wills and Bequests.—The Jilustrated London News 
gives the following list of wills proved, with tae amount 
of their personalty in each case :— 

Dame Lilias Stuart Fisher, late of 33 Park lane, Gros- £ 


xy 
’ 


venor Gate ......... Desa ap carane ash iaBiba sce kanessa eiuceel Aeacheaewts 94,000 | 


Mr Henry Akroyd, J.P., late of Holmwood, near Shiplake, 
Oxfordshire 


have asy ig sNesenussna Weenie sp dcasu sundaes shavscsseecancvne 216,000 
Mr George Holloway, J.P., late of Farmhill, Stroud, 
ON dla crla eas saleniesieidictoiae ee 168,000 | 
Hon. Ralph Heneage Dutton, J.P., D.L., late of Finsbury 
Manor, near Romscy, Hants .............cscsccsscoscsceeceeees . 110,000 | 


Mr John Mortimer Davis, late of 2 Stone buildings, 
Lincoln’s Inn 


Ssasetced eae Csslenalseies dbs uassaanensantncseseasieaiaas ss 93,000 | 
Mr Francis Stanley Maxwell Stevens, late of 13 Wilton 

nO, SONI SUNN sus scins cic sawnimieascncadninenianesnidsen 30,000 
Miss Sophia Dumaresq, late Cumberland place, South- 

RP Asc siieyuneaevs Fema etic cu sans coruswusnwuPacedngeiiccnauswadads 28,C00 
Mrs Louisa Anne Dawson, late of 99, Marina, St Leonards 22,000 








Foretgn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, November 24. 


The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
follows :— 





DEBTOR, 
Nov. 24, 1892. Nov. 17, 1892. Nov. 26, 1891. 
e z ce f ce 
Capital of the Bank ......... 182,500,000 0 182,500,000 0 182,500,060 ( 
Profits in addition to capi- 
tal (Art Law of June 9, 
UE or Sales vetsluhiientihes 8,002,313 54 8,002,313 54 8,002,313 54 
Reserve of the Bank and its 
BRRIGIOS.. oscese.. sntsacee. 22,105,750 14 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 0 
Special reserve..........0.00000+ 9,907,444 16... 9,907,444 16. 9,907,444 16 
Notes in circulation ........ 3,207,353,625 0 ... 3,244,927,370 O ...3,016,246,260 0 
Interest on securities trans- 
ferred or deposited...... 15,198,074 20 20,270,056 51 14,254,075 63 
Bank notesto order,receipts 
payable at sight ......... 37,520,222 66 37,313,120 66 38,256,496 74 
Treasury account current 
CROGIGON .........s00cce-cceee 967,144,467 98 359,801,800 3 312,310,618 77 


Current accounts, Paris.. 289,837,525 90 281,330,252 21 


Do branch banks............ 48,515,412 0 53,400,247 0 62,075,540 O | 
Dividends payable ............ 2,077,234 25 2,165,654 25 2,066,767 70 
Discounts and sundry inte- 

PR va kavainescteckisesistsnes 7,598 274 26 7,254,516 22 10,979,721 13 


re 
a ee 


oo 


464,6°6,176 22 | 


| Rediscounted the last six 
TI visi cas ceisonsissee 


910,817 29 
MI on cixccavsnesenihean as 


42,454,088 53 


1,357,644 63 
31,133,360 3G 








Total ........:ceeseeee.4y 200,278,998 83 ...4,267,423,540 82 ...4,169,%72,378 83 








CREDITOR. 
Cash in hand and in branch t c f Cc f c 
NI hick cntethcssentacneoecs 2,960,437,431 9 ...2,952,133,486 29 .. 2,588,968,093 59 
| Commercial bills overdue . 63,27L 13 60,048 U7... 2:7,763 5 


Commercial bills discounted 


in Paris not yet due ... 195,944,214 O ... 201,536,643 95 ... 309,114,073 67 





Do foreign bills ............ 
Commercial bills, branch 
PRN baa cintncneermacescsancs 303,910,582 0 335,163,231 0 470,528,710 0 
Advances on deposits of 
WEIRD. scicen.c apps eecese 19,129,190 0 18,611,700 0 13,208,099 0 
| Doin branch banks ...... 1,187 812 0 430,900 0 
Do in public securities .... 123,507,779 i4 133,773.18S 66 
| Do by branch banks ...... 156,890,270 0 175,819,712 0 
| 


Advance to the State (Con- 
ventions, June 10, 1875, 
and March 29, 1878) .. 

Government stock reserve 


140,000,000 0 


110,000,000 0 ... 140,000,000 0 
12,980,750 14 ; 


12,980,750 14 12,980,750 14 


Do disposable .............. $9,627,269 33 99,627,255 28 99,435,919 24 
Rentes Immobilisées (Law 
of June 9, 1657) ......... 100,000,000 0 100,000,000 0 100,000,000 0 


Hotel and furniture of the 
bank andi landed pro- 
perty branches........ ... 

Expenses of management... 

Employ of the special re- 


13,344,144 0 
5,364,810 98 


13,360,087 0 
5,359,084 73... 


13,283,450 0 
5,293,256 13 

















BOVE  seccceses os cccseocecese 9,907,444 16 9,907,444 16 9,907,444 16 
I ai liwiistiinainidencinacns 92,893,017 81 92,364,959 25 96,641,173 14 
| I i viivensdcescesewas 4,235,178,895 83 ...4,267,423,540 $2 ...4,169,872,378 $3 
| 


The above return compared with that for the preceding 
| week exhibits the following changes :— 


INCREASE, Francs. DECREASE. Francs 

| Treasury account ........... ... 16,342,467 | Circulation .......cccccccccosesevee Bb 0day 4 90 

Private deposits .............. 3,572,389 | Discounts ..........c0000...secceree 36,845,073 
MG sens deuce hnedencnentsences 8,303,945 


The advances on securities have also declined 4} 
millions. Private discount has remained unvaried at 
| 24 per cent. during the week, and the London exchange, 
| after receding for a moment to 25f.14c, is again at last 
| Thursday’s rate of 25f 144c. The rouble exchange, after 
| a recovery, is also at about last week’s rate, at 2f 463c. 
Some Russian gold has been received from London, 
| and the Bank has gained six millions since the previous 
return. The cash in to-day’s balance-sheet was com- 
| posed as under :— 








pe November 24. ~ -—-—-November 17. —--4 
| Francs. £ Francs. £ 
| Gold...... 1,683,568,766 = 67,342,750 ... 1,677,486,916 =67,099,476 


| Silver .. 1,276,868,665 = 51,074,747 ... 1,274,646,570 =50,985,8€2 








2,960,437,431 =118,417,497 ... 9,952,133,486 =118,085,333 


The bourse has been little affected by the Parlia- 
| mentary incidents of the week, and prices have been 

maintained, although the volume of business has been 
| small, as buyers hold aloof until the present agitation has 
calmed down. The Government majority on the Press 
|.Gagging Bill, and the successes in Dahomey, produced a 
| good effect on the market, but it was neutralised by the 

Panama scandal. Portuguese Threes have been offered, 
' on a rumour that the Government was not provided with 
| funds for the January coupon. Spanish Exterior is 5c 
Russian Consols have 
gained 35c, at 97f 25c, and New Threes 20c, at 79f 80c ; 
| but Paper Fives have declined 10c, to 65f 40c. The fol- 
| lowing are the variations on the week in the other lead- 
| ing stocks and shares :— 


| better on the week, at 62f 85c. 


Par. Nov. 24. Nov. 17. 
| f f c t c fc 
| Three per Cents ......... 100... 9965 .. 9940 + 025 
| Redeemable Threes...... 100 .. 99 324... 99274 + O 5 
| Four-and-Halfs ....... 100... 105 174... 105 274 — 010 
FRORAIO De. ceccidcosseesscoeaes 100 ... 93 725 293 60 + 0O 12} 
| Austrian Gold 4 % ...... 100... 9780 ... 9695 + 0O 85 
| Turkish Wours........... JOO... “SEO... 2165 + 0 5 
| Egyptian Unified......... 100 ... 98 60 ... 99 25 — 0 65 
Bank of France Shares 1,000 ... 3,485 O ... 3,975 0 + 10 0 
| Banque de Paris ......... 500... 685 O ... 68625 — 1 25 
| Crédit Foncier ............ 500 ... 1,098 75 ... 1090 G0 + 8 75 
Paris Gas Shares......... 250 ... 1,470 O ... 1,456 25 + 13 735 
Suez Canal ........cccceee 500 ... 2,626 25 ... 2,626 25 ... ... 
| Panama .,......ercccsccccse 5090 ... BL oO ess 2150 -- O50 
| Northern Railway ...... 500 ... 1,915 O ... 1,905 0 +10 0 
| Western Railway......... 500 ... 1,100 0 ... 1091 0 + 9 0 
| Orleans Railway ......... 500 ... 1,595 0 .. 1591 0 + 1 0 
| Eastern Railway ....... ~ 500... 944 0 ... 91350 + 0 50 
Lyons Railway........... . 500... 1,535 O ... 1,526 25 + 8 75 
| Southern Railway ...... 500 ... 1,343 0 .. 1445 0 — 23 0 
| South of Austrian Rail. 500... 220 0 ... 220 0... ... 
SR Nicene cesnsasivis we oe §=418 12 .., 40812 + 10 0 


M. de Lesseps and his co-directors are not to 
|be alone made to render an account of their acts 


| in connection with the Panama Canal failure. The 
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Parliament which authorised the Lottery Loan_ of | to ensure payment of the lottery prizes and the redemp- 
1888 is also to be brought to the bar of public| tionof the bonds in 99 years, the company being only 
opinion to answer the most flagrant charges of cor-| liable for tke interest. The loan was issued in two 
ruption ever brought against a legislative body. That | million bonds at 360f, but only 849,249 were subscribed, 
votes were largely bought to secure the passing of the] including those taken in exchange, producing 305 
Loan Bill has been for a long time past asserted and | million franes, of which 254 millions were for the com- 
believed, but both the bribers and the bribed had an| pany and 51 millions for the trust. The 
nterest in preserving secrecy. ‘The Government also,| the issue were enormous, and are set down in the 
snowing that an exposure would discredit the Re-| report drawn up by M. Monchicourt, official liquidator 
ublic, had no desire for revelations which would be | of the company in 1890, at 31,250,780f, or over 10 per 
1othing less than a great public scandal. Before the | cent. of the amount subscribed. Of that sum 11,000,000f 
decision of the Minister of Justice to prosecute{ is entered under the head of “syndicates,” 7,301,131f 
| the directors of the company, notice had been given of | for the Press, and 10,900,832f for commission on the sale 
interpellations in the Chamber of Deputies on the affairs] of the bonds. The remaining two millions went for the 
| of the company. The Government may have hoped that | printing of the bonds and clerical work. 
| the prosecution would p:rmit the postponement of the dis j 
| cussion indefinitely, and decided last week to decline the | against the Deputies may be, and probably are, exagge- 
interpellations on the ground that the judicial action was | rated, but they are so precise and, in some cases, are 
open. In reality, the prosecution and the interpellation re- | accompanied with details so circumstantial, as to 
ferred to two distinct phases of the question ; in the one | leave the 


costs of 


HET 


(TV 
The charges 
brought by M. Delahaye and some Opposition journals 


impression that they are not absolutely 


; case the parties incriminated were the directors,who were | unfounded. Take the story told of the vote on the Loan 
y charged with fraudulent mancuvres; in the other, a| Bill in the Chamber. The committee consisted of eleven 
number of 


Deputies were accused of corruption, and it is | members, of whom five were in favour of the Bill and 


probable that if the interpellation had not taken place, | five hostile. The eleventh, it is said, pretended to be un- 


and the charges of corruption been brought against | decided, but went to the company and offered his vote 
the Deputies on the trial of M. de Lesseps and] for 200,000f. The proposal was declined, and the Deputy 
his co-directors, the Court would have ruled them} then joined a bank for a bear operation in Panama 









out of order as 1 pertinent to the charges against | shares, with the intention of giving his casting vote 
those defendants. (he mysterious death of the banker] against the Bill. The company, however, reflected, on 
who had been the intermediary between the Panama | learning of the bear operation in Panama shares, and 
Com] 1 the Deputies, and who is said to have | sent to the Chamber its emissary, Who called the Deputy 
suggested the alleged wholesale bribery, left no alterna- | out of the Committee-room and offered him 100,000f, 
tive to the Government than to allow the discussion | which was declined. The Deputy was sent for a second 

| to take place, or it would have been suspected of wish- | time and obtained his terms, and the majority for the 
ing to shield the guilty parties. ‘The Deputies were in a} Bill was obtained. But the Deputy neglected to inform 
similar position on M. Delahaye’s demand for a Par- | his confederate, who continued to sell Panama shares, 
liamentary inquiry. That 


Deputy declared that more | and as they made a sharp rebound on the decision of 
rs of the last Parliament shared in the 











M | the committee becoming known, the banker was nearly 
istribution of a sum of five million franes for the| ruined. As he has since been quite ruined and has 
| purchase of their votes, and although he refused to cite | absconded, his name has been given, but that of the 
| any names, he said that he was prepared to furnish | Deputy is not yet revealed. The sudden death of Baron 
jj} names and proofs before a committee ef inquiry. He|de Reinach, who was the intermediary employed by the 
| stated that three millions only were at first distributed, | company, is said to have occurred from a fit brought on 
| but the appetites of the Members of Parliament increased | by the discove ry that the book containing copies of his 
| beyond measure; the directors of the company were | letters had been stolen, after he had destroyed all other 
. | assailed by a swarm o ‘seedy politicians, and the bribes | documents of a nature to incriminate him, as he was to 
| finally swelled up to a sum of five millions. He, in fact, | have been made one of the defendants in the prosecu- 
|) accused the Deputi Senators also, although in smaller | tion. He, however, employed a well-known financial 
1} numbers— king advantage of M. de Lesseps’ diffi- | agent, who disappeared a few months after comunitting 
) culties extort from | money for their influence, with- | large forgeries to the prejudice of the Dynamite Company, 
|) t whi continu ition of the works would have been | and who now boasts from his hiding-place that he has in 
}| impossible. It will be here of interest to recall to mind | his possession the cheque book from which the Deputies 
1] the situatic f the company at the time. For two years | were paid. 
prior to it the p iblic had hegun to manifest a reluct- | The Tariff Committee in the Chamber of Deputies has 
ee “) invest more money in the scheme. In 1S86 an | continued during the week the examination of the treaty 
}| issue of 900,000 bonds was made, but only 458,802 were | of commerce with Switzerland, and has rejected almost 
|| subscribed. In 188 1 subscription of the same | aj] the reductions in the minimum tariff proposed by the 
|| m opened, and only 258,887 were taken. The| Government. The only concession accepted was in the 
jj sou st dried and when money wasrequired | duty onchoc late, and that for the simple reason that there 
|| again in i585 some additional atcraction to investors was | are no imports of chocolate from Switzerland into France. 
Sees: M. de Lesseps then proposed to raise a final great | 4 reduction in the duties on ferro-aluminium and bronze- 
}| loan of GUO mullion francs with lottery prizes,that sum being | aluminium was refused, because the production of those 
ieeli oe canal. But lottery loans} articles requires the use of great hydraulic power, in 
{| require the authorisation of Parliament, anda Bill was | which Switzerland possessed an advantage over France. 
|| presented to the Chamber on March 1. M.de Lesseps|'The committee rejected the proposed reductions in the 
}| being, however, in im liate want of money, could not | duties on cotton ‘prints, and on cotton tissues made 
i” for the Bill to pass through the necessary stages | with bleached or polished yarns, because the concession 
{|} etore | ning law, andon March 14 offered for public | would be of more advantage to England and Germany than 
subscription 390,000 bonds of 1,000f, without lottery | to Switzerland. For the same reason it refused to accept 
prizes ’ ! ‘rs could exchange for new] a new category for cotton satinettes, and only admitted 
ff PORES WOR Ue: 1/080 Loan was authorised. Of the | an insignificant reduction from 131f to 125f per double 
})} 290,000 bonds offered only 112,483 were taken up. The lewt on tissues of that class weighing more than 24 
f, emeOn Aee ae ee rate, and the undertaking could | English pounds the 100 square metres. The committee 
\iocoet b Fe OF-50e an O: the Lottery Loan Bill. The | also rejected the reductions of duty on cotton ribbons 
Dill was} ee ene y the Chamberand the Senate, | and tapes, embroidered or figured muslins and embroi- 
ancient ‘aw on the Sth June. The events thatare to} dery. The exemption of Swiss milk from duty was 
ee pject of the Parliamentary inquiry occurred | refused because it would benefit Belgium, which exports 
petwe en thos dates ot | March and Sth June, 1888. | fresh milk into the Northern departments of Irance ; also 
) Sars had tmicreased the amount of the loan from | the reduction on concentrated milk, but the committee 
}/ 600 milliou francs to 720 millions, in order that the addi- | consented to a reduction from 50 to 40 per cent in the pro- 


~al ) . Lh, ] a "Ac . - 2 . . Ms ‘ © 
tional 120 inillions should be invested in Rentes in trust portion on which the sugar duty is charged. The com- 
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mittee also maintained the duty of 15f on hard cheeses | 
which the Government proposed to reduce to 11f. 

The time occupied by the debates on the Press Bill 
and Panama Canal affairs has delayed the discussion of 
the Budget of 1893, which cannot now be possibly passed 
before the end of the year, and the Government will 
be again driven to the expedient of asking for powers to 
collect one or two months’ taxes provisionally in the new 
year. The Budget Committee has submitted a plan for 


meeting the deficit in the receipts caused by the adoption | 


of an amendment to abolish all the excise duties on 
drinks, excepting that on alcohol. Those duties now 
produce about 180 millions, and the Minister of Finance 
had proposed a reduction of 75 millions, increasing, on the 
other hand, the duty on alcohol from 156f to 190f per hecto- 
litre (22 gallons). The Budget Committee propose to raise 
the duty on alcohol to 235f; to obtain 20 millions from 


a partial suppression of the vintners’ privilege of dis- | 


tilling duty free for their own consumption ;and to increase 
the licence to sell wines and spirits. Wine, beer, cider, 
and vinegar will, however, cease to be taxed-—this does 
not concern the Customs duties—-if the plan proposed is 
adopted. There are some other important measures that 
were held over in the spring, and should be voted before 
the end of the year, among them being a reduction in 
the petroleum duty, 
bounties. The Bank 
as a legacy to the 
monopoly does not expire until 1897. 

The dividend tax of four per cent., which produces 
about 70 millions annually, was levied in 1891 on a total 
sum of 1,778 millions of dividends and interests of French 
and foreign companies, limited partnerships, and local 
and provincial loans—Government stocks, both French 
and foreign, being exempt from the tax. The total 
revenue charged with the tax was made up as follows :— 
French shares, 644 millions; bonds or debentures, 808 
millions; profits of limited partnerships, 90 millions ; 
foreign shares, 67 millions; bonds and debentures, 81 
millions ; foreign companies with agencies in France, but 
whose shares and bonds are not dealt in in France, 11 
millions. The new tax on permanent advertisements 
painted on walis, which was estimated to produce three 
millions, yielded only 257,000f, but is said to have entailed 
a loss of 1,500,000f on house proprietors and railway 
companies which let their walls, and deprived 500 work- 
men of their employment by the suppression of such 
advertisements. 

The declared imports of gold into France in October 
amounted to 10,337,270f (£413,490), and the exports to 
2,678,603f (£107,144). The totals of gold and silver in 
the first ten months of the last two years were as under:— 

Imports. 


of France Bill will probably be left 

















-- -1892.- ———.., -— -1831.-———., 
Frances £ Francs. £ 

Gold bullion ......... 77,398,350 = 3,095,934 ...... 103,572,839 4.342.913 
Gold coin sesses, 209 079,200 1,036,308 . 206,761,600 8,290,364 
Silver bu lion.......... 19 236,690 769.467 25 181,429 1,0U7 257 
Silver coin ............ 86,404 590 3,455,285. ...... 101,555,950 4,052,238 
Token money...... 87,3.0 BAGS —sasses 61,200 2,448 
442,202,150 =17,688,284 . 442.133,000 =17,655,320 














EXXPorts. 
Franes. £ Francs. £ 
Gold bullion 13,678,740 547.149 _...... 18,025,325 - 721,013 
Gold coin eevee 65,094,809 2601.792 ...... 155,681,470 6,227,258 
Silver butlion......... 20,542,834 BAL IES dace 150,870 
Silver coin .. ......... 62,721,090 2,909,843 3,967 864 
Token money......... 845,100 SEBOS | secs 19,420 
162,832 564 6,513,301 ...... 272,163,498 =10,885,545 


‘ 

The trade with ‘England in October amounted to 
45,074,000f (£1,802,960) of imports and 52,617,000f 
(£2,104,680) of exports. The imports in the ten months 
of the year were 466,059,000f (£18,642,360) and the exports 
868,267,000f (£34,730,680). The abstract of the trade 
returns, given last week, showed a decrease of 97 millions 
in the imports of food, compared with October of last 
year. ‘The detailed returns have since been issued, and as 
I suggested would probably be the case, the decline is due 
to a falling off in the arrivals of wheat and wines. The 
imports of wheat on the month fell from 78 millions in 
1891 to 16; of wine from 30 to 14; those of cattle also 


twelve millions to under two. The decrease in the wheat 
imports is partly due to the better home crop this year, 
but the duty on wheat and the duties on all the other 
produce named are all considerably higher this year. 


fell from eight millions to three; and of dead meat from | 
| 


and the renewal of the shipping | 


next Parliament, but the present | “°": rs es 
| similar municipal organisations. 
| their taxes by an 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
Berwin, November 23. 

This week the market was in the beginning very depressed, 
chiefly due to the official statements which put before us 
the prospect of growing taxation. The entire financial 
community, and, in fact, the whole country, are giving 
close and anxious attention to the reform of taxation as 
it was unfolded by the Prussian Finance Minister before 
the members of the Landtag. His projects are approved 
by many, and are, at the same time, strongly opposed by 
others. The system of indirect taxation (import duties) 
is to be left intact as it exists at present. The reform 
applies to the direct taxes. The present income-tax, as 
it was only lately reorganised, makes no sufficient dis- 
tinction between funded and other incomes. A “rentier”’ 
pays just as much taxes on the yield of his capital as a 
business man pays on the income he derives from his work, 
and no more. It is now proposed that a supplementary 
tax be levied upon the former. There are, of course, 
various ways of looking at the reform, but this descrip- 
tion expresses the principle. With this project are others 
connected with an increase of taxation on inheritances. 
The yield cf these taxes goes to the Government, 
which at present gets also the yield of the taxes on 
landed estate and houses. But under the reform the 
latter taxes are in future to be assigned to the towns and 
At present they gather 
j addition to the income-tax, which 
varies from a small percentage to about 500 per cent 
according to the amount of the State income-tax and 
wants of the local administration. The intentions oi 
reformers are to simplify the whole system and to alle- 
viate the position of the landed estate owners, as well as 
to tax the larger income at a higher rate than the smaller 
one. The idea and the principle are both excel- 
lent, but it is a matter of heated discussion just now 
whether things will look haif as nice when the prin- 
ciple is carried into practice. As far as_ political 
parties are concerned, the agrarian party, and all those 
who are affiliated with them, particularly the adversaries 
of the Stock Kxchange, see in the proposed reform 
a means to diminish the taxation landed estate, 
and to ‘“‘ make the Stock Exchange, the bankers, in brief, 
the owners of large fortunes, bleed.” For similar 
reasons the latter are naturally opposed to the reform. 
Yet their position is weaker than that of the other side, 
because they cannot deny that the reform contains some 
principle of justice and, as things are in this country, of 
policy. Yet where is to be found either evil or good un- 
mixed? It is an old adage that any Finance Minisier, 
however just he may be at heart, sees the cardinal 
necessity of expediency, and his principal task being to 
obtain a well-filled treasury, he consequently favours 
taxes that yield much. And this country, no less than 
others, wants annually large and growing sums _ in 
order to meet the expenditure, the larger part of 


*4 
7 

the 
1 

the 


on 


which goes to defray the expenses for national 
defence. There is one thing, however, which may be 


said to be a ‘“‘truism,” namely, that that part of the 
population of this country, whether rich or poor, which 
depends on agricultural pursuits is heavily taxed. The 
temptation is great to shift the burden from them to 
trade, commerce, and finance, particularly when the ruling 
classés are those who represent chiefly, 

closely allied to, the population deriving their chief 
income from landed estate. One point, on the other 
hand, is beyond doubt: an increase of taxes on capital, 
finance, trade, and commerce is just now imopportune, 
and the mere prospect of it tends to make bus: 


or Wro are 


pyusiness men 
nervous. Since about twenty years ayo a race of 
theorists has sprung up, not only in Germany, but in all 


it 
countries, who are bitterly opposed, not to the existence, 
but to the prosperity of classes who dep nl on the re- 
sources of their intelligence, mental work, and the employ- 
ment of capital, They have found many followers among 
the multitude—followers who are apt to overlook the faet 
that capital and intelligence are the nerves of a country’s 
prosperity, its agricultural prosperity included. Par- 
ticularly is this the case in countries where . military 
armaments and aristocratic institutions r 
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and constantly growing outlay of money. 
that the attacked and threatened turn to defend them- 


selves? No expert can deny the fact that Stock Ex- 
change, in fact, all banking and commercial opera- 
tions, are already co heavily taxed that a further 


increase might possibly prove unbearable. According to 
the present plan, the tax on banking and Stock Exchange 
ore is to be raised again, and so are to be the 
stamp taxes, and the whole system is to be so strictly 
enforced that any evasion of the law will be made next 
toimpossible. The taxes on beer and on brandy are to be 
increased likewise, but any change in the taxation of 
tobacco is not intended at present, although everybody 
knows that the tobacco monopoly is an institution most 
desired by the Government. ~~ 

I do not propose to deal with the advantages and 
disadvantages the reform may bring about. I deal merely 
with the effect the publication of 
has on the market 
financial and commercial affairs. | 
that this effect 


time, 


} 





am bound to say 
is most unfavourable, though, in course of 
he market will be able to put up with it. As 
the immediate effect of the Minister’s proposal bank 
shares declined rather sharply and in their rear came 
the iron and coal shares. The bear operators saw their 
opportunity, and did not neglect it. In spite of this, 
it would be saying too much to assert that they hold 


undisputed sway over the market, for the bulls were not 
idle. They had, however, to contend against a lot of 
| odds. The Speech from the Throne at the opening of the 


etl 


Ii nperial Parliament was not of the kind that would lend 


hem much support. Itdid not take away the prospect of a 
hot aan! campaign during the winter, nor is the 
constant view of the phantom of “‘ armed peace” calcu- 
lated to inspire much confidence and hope in a revival 


Isita wonder 





Since about a year and a-half ago efforts have been 
made to start an organisation similar to the London Cor- 
poration of Foreign Bondholders. The project is strongly 
supported by the members of the Deutsche Bank and 
other potent banks and firms, but equally strongly 
opposed by the Disconto-Gesellschaft, Messrs Bleich- 
roeder, Mendelsohn, and many others, on the ground 
that the banks and firms who issue foreign loans could 
and ought to look after their interests themselve s. The 
opposition is strong, and though the idea is not aban- 
doned, it will be very difficult to realise it. In any 
case time and patience will be required. . 

The holders of the Six per cent. Municipal Loan of 
the City of Santa Fe, in Argentina, have accepted the 


| proposals made to them by that municipality. 


all these projects 
and on the public interested in | 


of business. About the most efficient check to the 
declining wave is the assurance that the preparations | 
for the financial reform operations contemplated in 


Vi ienna and Bu 


ving to the united efforts of those who continue to believe 
in oon times that ponds and Funds have regained in the 
latter part of the week more firmness. Re ports are circu- 
latingas to theG rerman-Russian treaty negotiations, which 
ma shade less unfavourable than those of last week, 


a this seemed sufficient to give firmness to Russian 
notes. It was particularly stated that Russia was 
not absolutely committed to a refusal to the German 
expectations in regard to the coal and iron duties. To-day 
the market for coal shares was a little better, because the 
report found belief that the Government did not oppose 
themselves to the contemplated reconstruction of the coal 
— the reports about which seem, however, rather 


vthical. li 
plat ed, it seen 
Bank shares 
Austrian €C 
Dresden Bank 


arlat fay T 
marKet for I 


the reconstruction is still seriously contem- 
is to be high time to put it into ope ration. 
appear to-day somewhat firmer ; particularly 
redit, oe ee Drentache Bank, 
and Handels-Gesellschaft shares. The 
‘undsi isa shade f irme¢ Fe but it shou Id be pointed 
ut, that this s due chiefly to the action of Paris, and partly 
of London. Italian, Hungarian, and Russian loans make a 


ood The 


tolerably show considering the circumstances. 


iarket for cash transactions seems at the moment slightly 
roving, there being some small demand for domestic 
and foreig Funds The prospects for the new 
German loans are, however, putting a damper on 
t us. The e¢ ying monthly settlement, the traces of 
wh ch are to be recognised already, does not promise 
» make n +h change. Some bear operators are obliged 
to buy to meet their engagements, and as any small 
pur s are likely to affect quotations, we may see some 
advances in stocks that have been driven down lately. 
But when the settlement is over we shall, in the opinion 


ltne 


ol experts, 


in 
Decembei 


again an irresolute market 
The Berlin Handels-Gesselschaft is bringing out a new 
Transvaal loan, and the generally improving condition of 


foreign, particu 
mentioned as a symptom of a returning spirit of enter- 
prise. 

General trade 
year, with t! 


is still below the level of the past 
le exception, perha 


ips, of the textile industry. 
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larly of South American, loans is sometimes 


dapest are now well on their way. It is | 


| than is reqt lired in eve ry day business. 





AUSTRIA. 
(FROM OUR OWli CORRESPONDENT. ) 
Vienna, November 22. 


Tke Vienna bourse was well disposed all last week, 
and the majority of securities advanced in price. The 
favourable influence of a happy ending to the Hungarian 
Cabinet crisis would have been much more important had 
our bourse be en able to resist the depressing influence of 
the bourse of Berlin. The result of the elections in Italy 
and in the United States, the boom in South American 
and South African securities, are all things calculated to 
act favourably upon the bourse. The news of the unex- 
pected increase of gold production in Witwatersrandt 
caused a sensation in this country, where the establish- 
ment of a pure gold standard is so near at hand, and 
where many investors had taken shares of South African 
mines when these had temporarily collapsed. As 
the production of gold stands to- day, no one has the 
slightest doubt that our currency re form will be sucess- 
fully brought to an end. 

It is ce rtainly an event of some importance, that the 
Hungarian Five per cent. Note Rente has reac ‘hed the 
same figure as the Austrian Five per cent. Note Rente 
is quoted at, and the Paper Rente common to both 
parts of the Empire is nearly at par. The Hungarian 
Four per cent. Gold Rente is quoted only two florins less 
than the Austrian Four per cent. Gold Rente. The high 
rate of the common Paper Rente (which goes by the name 
of May Rente) must not be solely attributed to the low 
rate of interest and the abundance of ¢ apital, but also to 
the gold purchases of the Austro-Hungarian Bank, which 
have ies ight forty million florins worth of notes into the 

market, whilst the Bank need not yet 
with hard cash. The excess of notes will be invested 
in Exchequer Bills, else in Paper Rente. But 
the greatest part of them remains in circulation in the 
country, though large amounts circulate at the bourses of 
Germany. They act as a spurto speculation, being more 
The attention of 
operators 15 at prese nt concentrated upon the negotl itions 
which are carried on with the Rothschild syndicate for 
the Conversion and Currency Reform loans. The l’inanee 
Ministers are in no hurry to conciude these arrangements, 
as they are safe to obtain good conditions, and hope by 
waiting to get better terms. 

A secret struggle is going on between the directors of 
those Austrian railways whose interests lie in Bohemia 
and a syndicate of engineers and financiers, who wish 
to connect the great coal districts of Bohemia, Moravia, 
and Silesia with each other by canals and make them 
communicate with the Danube. Those who represent the 
railways attempt to show that canals from the Danube to 
the Oder, or from the Moldau to the Elbe, would have to 





t redeem its notes 


or 





|] a33 through much high ground and would consequently 


lack water. They also exaggerate the expenses which 
would become necessary. They take an estimate made by 
the engineers of the Anglo Bank in 1872, which puts the 
cost down at forty million florins as a basis for their 
calculations, and do not mention the fact that Bohemia, 
Lower Austria, and Moravia have promised to con- 
tribute twelve millions, and that hydrotechnical science 
has so much improved in twenty years that the same 


| results can be had at much lower cost than formerly. 


The syndicate which is favourable to the canal caused 
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some French engineers to study the plan for the Danube- 
Oder Canai afresh, and to make a new estimate. Peslin, 
of Paris, proposed the plan of a slanting plane for raising 
ships, by which a difference of fifty metres can be over- 
come. The latest estimates based upon the latest 
mechanical constructions, are that the canal might be 
built for twenty-six millions. As it must be generally 
known that the canal would connect vast coal districts with 
Vienna, 
Southern railways, investors will no doubt direct their 
attention to this promising undertaking should it be at 
last realised. 

On September 30 last the new law for a bourse tax to 
be introduced in Austria from January 1, 1893, was pro- 
mulgated, and a few days ago it was confirmed. The 
members of the bourse have received the confirmation as 
very bad news indeed, and find it difficult to understand 
the complications of the law, which comprise all the 
possible forms of business done on Change. The law is 
in some parts an enigma even for persons well versed in 
such things, and yet “the plea that the law has not been 
understood, or has been misunderstood, will not be 
accepted, and whoever breaks it must pay a fine of three 
hundred times the amount of the tax that was left 
unpaid. 

The Deputies of the Austrian Reichsrath have received 
Bills on the reform of the direct income-tax. 
like the new reforms in Prussia, an attempt to arrange 
the income-tax so that income from property is more 
heavily taxed than income which is the result of work; 
and large incomes are progressiv ely taxed, 
presented to the Reichstag, he declared, in respect of 
the credit of Hungary ; to carry out the currency reforms | 
strictly ; to present a Bill on the reform of direct taxes 
to maintain the Budget equilibrium ; to cultivate com- 
mercial relations with foreign countries, especially in the 
East ; to regulate rivers and navigation upon rivers and 
canals; to enlarge the system of main ad local railway 
lines ; ‘and to follow a libe ral tariff policy. 





Correspondence. 


RAILWAY POOLS AND THE CHICAGD GREAT 
WESTERN. 


TO THE EDITOR OF THE ECONOMIST. 
Str,—Will you kindly permit me 
with regard to these two subjects ? 
A fortnight ago Mr Acworth requested me to sub- 
stantiate certain assertions I had made with regard to | 
pools, and to give either the name of my authorities, or 
a summary of the grounds upon which r made them. | 
gave both authorities and reasons. With great skill Mr 
Acworth disputes the validity of the former; the most 
telling among the latter he gives no reply to. This isa | 
great pity. ‘Had he seen his way to act otherwise the 
issue between Mr Acworth and my ‘self would have been a 
very clear one ; 
he acctises me of insinuations which I never did make, 
assumes I believe that the history of pools begins and 
ends in the United’ States, without having any reason for 
this surmise, and endeavours to introduce English and | 
continental pools into our controversy. I can assure 
Mr Aeworth that I neither wished to take advantage of a 
printers error, nor desired to offend his feelings ; careful | 
reading of the two sentences he objects to will, I trust, 
convince him of that. As to English and continental 
| pools, their mention is a dexterous move ; but I would 
| prefer not to drag them into this case, because they have 
seedy in common with American pools 
have Parliamentary supervision ; in Ame rica there was 
be Si 1887, and in the East (where most pools were), 
no legal restraint whatsoever. Moreover, comparisons 
between railroads of various countries are, as MrAcworth 
knows, dangerous. We cannot measure American roads 
by the English standard because the conditions to which 
the railways in the two countries had to adapt themselves 


to say a last word 
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In the programme which the new Hungarian Premier | 


economic matters, that it will be his task to consolidate | 


but instead of attacki ing my statements | 


In Europe we | 
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differ vastly. In England there was a wise restraint; in 
America there was absolute freedom, which the railroad 
interest made animproper use of. Without intending to 
defend pooling in England, or anywhere else, I believe 
that if no worse form than they have in this country and 
on the Continent had been known in the United States 
pooling would not have been made unlawful there. But 
the practice became so oppressive, that the nation could 
and would bear it no longer. The pooling question had 
a fair trial in Congress, where railroads, as in our Parlia- 
ment, are well represented and the verdict of the nation 
ran against it. Mr Acworth believes the popular opposi- 
tion to pooling to be a prejudice of uneducated persons. 
| I, on the other hand, take it to be the inevitable result of 
| universal and unrestricted application of an unsound 
device, the true nature of which was recognised by a 
nation which, as Professor Bryce remarks, judges of 
public affairs in a remarkably intelligent manner. 

In addition to the various quotations given by Mr 
Acworth and myself, the following is of interest. It can 
be found on page 34 of the first Report of the Inter State 
Commission, issued over the signatures of Judge Cooley, 
| Mr Walker, Mr Schoonmaker, “Mr Bragg, and Mr Morri- 
son: “The pooling system was looked upon with dis- 
trust by the public, because it seemed to be a scheme 
whereby competition between the roads could be obviated, 
| and rates for railroad services put up or kept up to 
unreasonable figures.” 

Mr Acworth calls my attention to the fact that rates 
kept on declining in spite of pools, and that they fell 
| more during the era of pools than later. This bears no 
relation to the effect of pools upon the cost of transporta- 
tion ; the reduction arose from other reasons. All argu- 
ments in the world cannot deprive of its force the fact 
| that pools are had resort to for the sole purpose of raising 
; | rates ; and whenever a Government fails to exercise a 

most rigid supervision over pools, they will degenerate 
| into a widespread public evil. The wisest course is to 
forbid them whenever absolute control is impossible. 

Mr Sellar’s letter is built up upon the assertion that I 
am inaccurate in my facts and astray in my deductions. 
As to the first part, I have to admit the possibility of 
one single, but unimportant mistake. In a list which I 
| made out a year ago the ‘‘ Maple Leaf” figures as a party 
| to the gentlemen’s agreement. Perhaps my list is wrong 

| at any rate, I have no authoritative statement I can at this 
| moment lay hands on, and am therefore bound to accept 
| Mr Sellar’s statement; and since that gentleman has a 
| special acquaintance with the road in question, whereas 
| mine is but general, he is, moreover, almost sure to be 
| more accurate than I. The error, however , is of almost 
| no bearing upon the question under discussion. It is plain 
| my entire letter in your issue of the 5th inst. relates to 
‘the influence of the ‘ Maple Leaf” upon the Western 
| Association. 

Mr Sellar says: ‘‘ I undertake to give the inside story.” 
I merely suggested at the end of my missive that my 
| account might ‘‘ perhaps be called”’ such a story. That 
has a different sound. What I wrote in the Economist 
is a true version, given by a wholly disinterested person, 
of views frequently expressed by responsible Western 
railroad people. I know that I might not ask your readers 
| to believe it on my mere statement, and that was the 
reason why I endeavoured to supply circumstantial 
evidence of its correctness by quoting average rates and 
figures. The validity of this proof is disputed by Mr 
| Sellar, and I therefore must supply further evidence, and 
show why i did not hesitate to believe and repeat what I 
heard. The reason is, that the story of the road’s conduct 
| as a freight carrier is in perfect harmony with its conduct 

as a financial venture. It has broken faith with its 
| creditors, and I do not see why it should not break faith 
with its rivals. 

Mr Sellar alleges that its low rate in comparison with 
| other roads does not prove the existence of doubtful prac- 
| tices in its freight department, because the comparison is 
| made with roads situated further West. The roads with 
whose earnings I compared those of the Maple Leaf have 
almost the same centre as the Chicago Great Western. 
But for the sake of argument, I will accept Mr Sellar’s 
objection. Comparing the rate with that of the Wisconsin 
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Central, of the same age as the Maple Leaf, and like- 
wise connecting St Paul with Chicago, we find the 


following :— 
1891-2. 1890-1. 
Chicago, St Paul, and Kansas City 079 .. O72 
Wisconsin Central ..................0 0936 0:985 


Will Mr Sellar kindly explain this? Your readers will 
then know why of two roads of equal age and of equal 
situation one (the Wisconsin Central) earns $2,215 net 
per mile, the other but $1,474. 

This last figure reminds me of a curious fact. Mr 
Sellar will perhaps be surprised to learn that the net 
earnings per mile, as stated in the report of the Chicago, 
St Paul, and Kansas City, differ from those given in 
“Poor's.” The reason is that the ‘‘ Maple Leaf,” doubt- 
less to make a better show, forgets to include taxes 
among expenses, as is done by nearly all other companies. 
The report states net earnings for 1890-1 to be $1,212 
per mile; ‘‘Poor’s”’ gives the correcter figure, $1,099. 
The report alleges net earnings for 1891-2 to be $1,474 ; 
they are but $1,377. This is a significant fact. It does 
not look well fora company to “ put on side”’ like that. 
Yet it is not the first offence of the kind, nor the gravest. 

In 1887, when the first mortgage bonds of this road 
were offered in England, the prospectus stated :—‘ The 
traffics in prospect from sources already secure are 
estimated to cover the interest two or three times over.” 
This was a deliberate falsehood. Pardon me for using 
this expression, but there is no other. The interest, 
instead of being secured twice over, was not earned in 
full in one single year. That is why a reorganisation 
was necessary. 

In November, 1891, Mr Busenbark, the road's traffic 
manager, told me: ‘Cash interest will be paid as soon 
as it isdue; we have plenty of money to pay it with.’ 
In conversation with one of the most prominent railroad 
men in Chicago I repeated this statement, which, I may 
add, was given to me for publication. The gentleman in 
question said, according to a note I made at the time, 
‘‘ Pshaw, mark my words: the road will never do any- 
thing of the sort.”” You know that recent events fully 
justified this scepticism. 

Now, I ask you, Sir, do not similar facts, at least, 
excuse the belief of stories like the one I gave? And are they 
not calculated to shake confidence in the road? I regret 
the directors declare themselves satisfied as to the road’s 
past history. An investigation would have been very 
interesting, and I commend, for example, an inquiry into 
the ‘‘Car Trust.” Iam inclined to the belief that a 
thorough investigation would have shown the reorganisers 
that they acted very judiciously when they availed them- 
selves of their recent opportunity to secure control of the 
management by means of the finance committee to be 
elected by the holders of the new debentures and “ A’ 
preferences. There is little doubt that with the rigid 
supervision of a similar committee the road will do much 
better than it did hitherto. Until the present it has been 
a dismal failure ; and the London Committee will, I hope, 
forgive me for differing from them, in so far that this is 
the sole result of adverse circumstances. The manage- 
ment had a good deal to do with it. 

Thanking you for the repeated use of your columns, I 
am, Sir, yours faithfully, S: F. Van Oss. 

London, November 20th, 


[We thought it right to submit a proof of the above letter 
to Mr Sellar, and his reply is subjoined. The corres- 
pondence, therefore, may now cease.—Ep. Econ. 
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TO THE EDITOR OF THE ECONOMIST. 

Srr,—I thank you for the perusal in proof of Mr Van 
Oss’s reply to my letter of 17 - inst., and characterise 
his reply as I did his first letter, viz., as mosi erroneous 
as to matters of facts. 

I do not for 2 moment doubt that Mr Van Oss gives a 
‘‘ true version of views freque ntly expressed by respons- 
ible Western railroad people.” But these Western rail- 
road people are men of many- aed views and of many 
interests. Mr Van Oss only gives one side. ; 

Mr Van Oss compares the Chicago Great Western 
Railway with one of ‘the age,’ and quotes the 
Wisconsin Central Railway, and allows vour readers to 


same 











infer that the Wisconsin Central only connects St Paul 
with Chicago. 

The Wisconsin Central Railway in Wisconsin wag 
reorganised years before the Minnesota and North- 
Western—which is now merged in the Chicago Great 
Western Railway—was ever heard of. The main line of 
the road was opened in 1871, but only within the last 
few years has it acquired its Chicago terminals. 

It ran North froin Milwaukee through a pinewood 
forest to the iron range of Gogebig, and if we could 
analyse its traffic returns, I believe that Mr Van Oss 
would be astonished to find how much better are the 
receipts per mile between Chicago and St Paul of the 
Chicago Great Western Railway. 

It is taking up too much of your valuable space to 
correct the many errors Mr Van Oss makes. I must, 
however, say tnat he exceeds even his usual ignorance 
when he accuses the issuing house with publishing a 
‘« deliberate falsehood ’’ when, in the prospectus of 1887, 
they summarised the letter of tne President, offering the 
First Mortgage bonds, as follows :—‘ The traffies in 
prospect from sources already secure are estimated to 
cover the interest two or three times over.” Now, Siz 
it may astonish Mr Van Oss to hear that the traffies 
have exceeded the estimates ; what ‘‘ sagged”’ were the 
rates. These, Mr Van Oss’s friends among Western 
Railway people will tell him, fell heavily. To such an 
extent I can tell you that the Chicago, Milwaukee, and 
St Paul net earnings fell from $10,000,000, in 1886, to 
$7,500,000 in 1888. It is easy to make general charges 
against a Western Railway president. I have heard 
them freely made against every one of the prominent 
railway presidents, but no one conversant with the ways 
of the country thinks such gossip worthy of repetition, 
excepting for amusement over a cigar and a glass of 
Bourbon.—I am, your obedient servant, 

2 Prince’s street, E.C., Davip SELLAR, 

November 25th, 


THE SILVER POLICY OF THE UNITED STATES. 


TO THE EDITOR OF THE ECONOMIST. 


Str,—In your issue of the 22nd October last, 
which has just reached me, I read in your money article 
the following :— 

“If, as is probable, the forthcoming Internationed 
Monetary Conference proves a failure, there gan be little 
doubt that the Government of the United States-will 
cease their purchase of silver.” 

In the Spectator of the same date is an exactly similar 
prediction as to the probability of the repeal of the 
‘‘ Sherman Act” in the very near future, and ge conse- 
quent further sharp fall in the value of silvex, The 
paragraph referred to reads :— 

‘The only remedy is for the Treasury to discontinue 
its purchase of silver. But before this step can be taken 
the sanction of Congress isneeded. The present Congress 
will do nothing. The new Congress will not come:into 
existence till March, and neither of the American pasties 
seem inclined to adopt a plain and straightforward policy 
in the matter. Still the cessation of the silver purchase is 
inevitable in the near future, and when it comes, will 
almost certainly be followed by another sharp fail in tke 
value of silver.” 

Will you allow me, while not dissenting from the pro- 
bable correctness of the views expressed by yourself and 
the Spectator, to point out several considerations making 
in an opposite direction ? 

In the course of a recent conversation with the owner 
of some of the largest smelting plants in the West, who 
has presumably made a close study of the question ia the 
interests of his business—involving, as it does, the pur- 
chase of several million dollars’ worth of silver ore 
annually—I learnt that the exigencies of politics entered 
more largely even than is generally supposed into the 
considerations controlling the course which may be 
adopted with regard to silver in the immediate future. 

The gentleman whose views are here quoted, and who 
has, I may state, seen and approved the draft of this 
letter, is a Democrat, and the bias which this fact may 
be thought to give to his judgment will be differently 
estimated by men of various shades of political opinion. 
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| It may be taken for granted, however, that the conclu- 
sions arrived at—which are euiding the purchases of the 
smelter owners—are the result of close observation. 

First is the fact that the new Congress does not meet 
for active legislative business until December, 1893, 
though it convenes in March, and it is generally conceded 
that nothing will be done by the present House, at least 
towards repealing the ‘“‘ Sherman Act.” 

Second, that offsetting the anti-silver Democrats of 
the Eastern States against the pro-silver Republicans 
of the silver-producing States, my authority contends that 
the next House is certain either to be controlled by the 
Democrats, together with the pro-silver Republicans, or 
to find the balance of power with the Alliance men, and 
that in both of these events silver would be in the hands 
of its friends. This would tide over the time till Deeem- 
ber, 1895. In the meantime the existing low price of 
silver is perceptibly curtailing the supply—at least in 
this country—not so much by closing the mines, which 
have been lately the producers, as by discouraging capital 
from developing new ore bodies, to replace those which are 
from time to time being exhausted. It is estimated that 
the output of the United States for 1892 will not exceed 
50,000,000 ounces, as against 58,000,000 ounces produced in 

1891, theshrinkage being distributed pretty generally over 
the silver- -producing States, andC oloradoalone, by reason of 
the great discoveries at Aspen and Creede, maintaining its 
output at last year’s level. If this tendency towards a 
reduction in the amount of silver annually produced 
becomes almost immediately apparent, as it undoubte dly 
will become, so far as the United States is concerned, it 

will encourage the silver men of the 1893-5 House in oe 
fight so popular in the West and South, in which two 
districts a concert in action is greatly on the increase, 
and will encourage them to give the metal another chance. 
And by, say, tl:e year 1895, my authority believes that the 
re- adjustme nt of supply and demand, and consequently the 
establishment of a reasonable ratio between gold and silver 
in the open market, will have been fairly effected. It is 
possible, therefore, that by a temporizing policy, for 
which a very plausible argument may perhaps be sup- 
plied by an improving statistical position in silver, the 
critical period may be bridged, and the continuance of the 
“Sherman Act’’ come to seem undesirable alike tc 
Democrats and Republicans. Is it not also a fact that 
there remains still in the hands of the Government a 
powerful remedy which might be used if the continuance 
of silver purchases appear to be driving gold out of the 
country? On the resumption of specie payments power 
was given to issue, I — $200,000,000 of Government 
bonds to be sold for gold, only a small portion of which 
amount has yet been issued. Might not this power now 
be exercised? And if so, would not this course be urged 
With much force upon the Government as a temporary 
measure, if it could be shown that silver was gradu: uly 
righting itself ? . 

From the above consideration it seems to me not im- 
possible that the Government may see fit not to repeal 
the ‘Sherman Act ”’ at once, no matter what the result 
of the International Monetary Conference may be. And 
if the “Sherman Act” remains in force, the present 
price of silver may perhaps rule for some time after 
the immediate disappointment, which will undoubtedly 
follow the adjournment of the Conference has passed 
away. 

Of course, the above — leave out of the case 
possible fresh supplies of silver from new quarters of the 
globe. It is known that great quantities of the metal 
exist in Mexico, and that increased transportation 
f acilities tend to bring these into use, but in the present 
depressed condition ‘of the market, the capital which 
would be required for the opening of fresh silver mines is 
very shy. <cHARD H. Hurron, Jun. 

Denver Club, Denver, Colorado, U.S.A., 

November 5th, 1892. 


THE RANDT MINES. 
TO THE EDITOR OF THE ECONOMIST. 
Sir,—A London paper recently gave a very long 
account of the Crown Reef Gold Mining Company, in 
which some rather peculiar scatements were made. I do 
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not wish for one moment to insinuate that this company 

is other than a sound concern, but I certainly take excep- 

tion to many of the statements put forward in regard to 

it. This paper, amongst other matters, informed its 

readers that the Crown Reef had 1,200 feet on the incline 

of the reef, although the reef has only been proved to a 
depth of about 500 feet, and it also worked out a calcula- 
tion of the amount of gold to be extracted from the 
unopened depths of this mine. It is well-known to those 
who have had any acquaintance with gold mining that it 
is next to impossible to estimate the value of ore for even 
a depth of six feet, and the folly of making a calculation 
for hundreds of fect down into the bowels of the earth 
must be apparent to the merest novice. 

We have recently had a case in point at the Randt. 
The May Consolidated Company undertook to supply a 
treatment company with 1,500 tons of ore per month. 
Such ore was to be of the value of 3} ozs to the ton. 
Some thousands of tons were delivered and paid fer, but 
it was subsequently discovered that this ore assayed 
under 7 dwts per ton. The Johannesberg Star, in com- 
menting on this case, argued that when a miner put a 
pick into the reef, it was impossible to say what the value 
of the ore would be at the end of it. It is possible that 
the reef does go down to a depth of 1,200 ft, and that it 
may continue to yield the same satisfactory returns that 
it does at present. But it is also possible that at the 
lower depths the reef may be found to be much poorer, 
and, not unlikely, quiet barren. This possibility should 
be taken into consideration by the investor qt ane as much 
as that of the other side of the picture. The Randt reefs 
are well known to be composed of sedimentary deposits, 

and, from experience all the world over, deposits of this 
nature are always very patchy. The upper portions of 
the Randt reefs being fairly rich, it is possible the lower 
depths may be very poor. 

Another fallacy which many London papers seem to have 

fallen into is, they consider that because the Randt is pro- 
ducing a large amount of gold this is necessarily being 
produced at a profit, and that all these mines are conse- 
cuently good investments. To show the fallacy of this 
argument, it is only necessary to examine the monthly 
returns from the various Randt mines. The first thing 
that strikes one is that the Robinson Company has been 
contributing al out an eighth of the total output; but as 
this company’s capital is upwards of £3,000,000, it is, in 
my opinion, a very questionable investment, even at the 
present price shares. The next factor is the 
African Gold Recovery Company, which now con- 
tributing something like a sixth of the output from the 
treatinent of tailings, and Iam informed that in many 
cases there is very little profit for the companies from 
this source. There are at least twenty-five companies, 

which between them contribute a fifth of the output, and 
with the exception of three, not one has ever paid a divi- 
dend, and it is quite three years since either of the three 
companies paid anything. The balance of the gold is 
produced by about twenty-two companies, a few of which 
have paid very good dividends, some few others fairly 
good, and the remaining companies have paid dividends 
when the money should have been spent in developing 
the mines. 

The shares of many companies which have never paid 
a dividend are standing at very subscantial premiums, 
and several companies which have paid no dividend for 
three years, such as the City niet Suburban, 
Salisbury, Jumpers, &c., are quoted at from 200 to 600 
per cent. premium. Many other companies’ shares are 
quoted at par which have never paid expenses. I con- 
sider the Randt shares are to-day quoted at boom 
prices, and the majority of companies will have to do 
than they are at present, otherwise the 


of its 


is 


over 


much better 


shares will experience a heavy fall.—I am, Sir, your 
> ‘ 
obedient servant, M. E. 
Johannesberg, Transvaal, October 26th, 1892. 
THE DEMOCRATS AND McKINLEYISM. 
TO THE EDITOR OF THE ECONOMIST. 
Sm,—Knowing your influence in the commercial 


world, I ask that you kindly insert this short letter on 
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the great upheaval in the States, and, incidentally, on{was 42s 5d per quarter. On 


matters in this Dominion. 

The result of the revulsion in the 
powerful Republic is most gratifying to all common sense 
people, and it is a capital object ‘lesson for those who 
believe in a selfish class legislation. Having observed 
some of your newspapers express the opinion that the 
Americans under a Democratic President may not, after all, 
largely xelax their high protective fiscal policy, permit me 
to state that I am satisfied they will make sweeping reduc- 
tions, specially in raw materials and on tin-plates, the 
tariff on the latter having been a palpable absurdity 
from its first inception. McKinleyism is dead as a door 
nail. 

In this country (Canada), where the bulk of the 
inhabitants is agricultural, the hybrid monster, Pro- 
tection, has been most ruinous in its effects, having raised 
the cost of living to double what it was thirty years ago. 
Ocean commerce has been so crippled that our cattle 
shippers’ fair margins have been given away in freights, as 
fewer stea.ners now visit this port, as they do not get 
proper trimming cargoes in Britain, owing to the 
Dominion’s nearly prohibitive Customs tariff, which, on 
iron materials for instance, is from 50 to 70 per cent. ! 
As an evidence that this country is not progressing, I 
would add that large numbers have left, and are leaving, 
for the States. 

Political time-servers are proposing, as a panacea for the 
self-inflicted evils of Canada, that Great Britain impose 
preferential duties in favour of the colonies. A more 
fatal policy for the British Empire to inaugurate could 
not be conceived. It would be as unsound as bi- 
metallism.—Yours truly, 


A British MERCHANT OF FORTY-SEVEN YEARS’ 
IExPERIENCE. 


Montreal, Canada, November 15th, 1892. 


WHO PAYS IMPORT DUTIES? 


TO THE EDITOR OF THE ECONOMIST. 


Now that there is so much talk about Imperial 
Federation, and likewise about Great Britain’s power of 
retaliation by means of import duties, it becomes useful 
to study the above question without pre judice. All Free- 
traders (so-called) assert that if we imposed import 
duties on the produce of one or more foreign countries, 
and left our colonies with the advantage of free imports, 
the result would be a general advance in price to the 
extent of the whole duty. 

It so happens that we have an exact exemplification of 
the results that would follow the partial imposition of 
duties, in our own history under the Corn Laws, and as 
Iam not a believer in our present fiscal system, I pro- 
ceed to give you a few facts which are worth volumes of 
theory. 

In the year 1832 


Sir, 


\ 


there was an arene duty of 27s 1d 
per quarter on foreign wheat, and of 5s per quarter on 
colonial, while Irish wheat came in free. The freight 
and charges (including warehousing) in bringing foreign 
wheat even from the Baltic ports to this country were 
about 10s per quarter, consequently the total charge 
against the foreign grower was about 37s per quarter. 
The average price in England was 58s 8d. It is evi- 
dene from this, that the foreign grower must have 
paid part of the duty, while the price in England was 
regulated by the colonial supply, more than by the 
forei ign. The imports in that year were nearly the same 
from our colonies as they were from all foreign countries. 
In the year 1833 the average duty on foreign was 
34s 8d per quarter. On colonial it was 5s = quarter. 
Practically, the whole supply in that year came from 
our colonies and Ireland. The ave rage a. in England 
was 53s 1d. If the foreigner had insisted on sending us 
any wheat, he would have had to pay 44s per quarter 
duty and expenses, and would only have realised 53s 1d, 
landed here, or less than 9s per quarter at home. It is 
evident that in that year the cost of the colonial supply 
| was not regulated by the cost of foreign. 


In the year 1834 the average duty on foreign wheat 


neighbouring | supplied us with all our extra requirements. The aver age 


colonial it was 5s 
per quarter. Practically the colonies and Ireland 
price in England was 46s 2d. Had the duty on foreign 
wheat regulated the price of the home crop and the 
colonial supply, it would have meant either that the 
foreigner was willing to sell his wheat at home for less 
than nothing, or that the price here must have risen to 
at least 80s per quarter, 

In the year 1835 the duty on foreign wheat amounted 
to 47s 6d per quarter, and the duty on colonial was 5s 
per quarter. The average price in England was 39s 4d 
per quarter. If the cost of the colonial and Irish supply 
had been regulated by the duty charged on the import of 
foreign, the | price must have been 49s 4d beyond the cost 
of production i in Ireland and the colonies, but as the price 
in England that year was only 39s 4d, the fallacy of the 
contention that a duty (not universally ‘applied) regulates 
the price of the whole supply is exposed. 

In 1836 the duty on foreign wheat averaged 40s per 
quarter. The duty on colonial was 5s per quarter. The 
average price in England was 48s 9d. If the price had 
been regulated by the cost of foreign wheat, including 

the duty, it would have been about 80s per quarter 
instead of 48s 9d. 

In the five consecutive years which I have named, 
Ireland supplied to Great Britain wheat and flour as 
follows :— 


Wheat. Flonr. 

Qrs. Cwts. 
NBS? ciscesss Sos oknceacaneheees BGSTIO .nsccsavs $31,434 
SDR ccscoubocereessnvnkeonevanns DER BID. caves. ses ] 059,587 
SOME Sy caries arena baseusn sieve ETE ssiencens 1,110,463 
SD icy sn anivnesvakicuseeneeens BEOGRS  .cccconss 1,124,343 
RISD So cscancniaecckysxccee soaks BOGE ocdsccnss 1,169,200 


It is, therefore, quite evident that England required im- 
ports over and above what she received from the colonies, 
and she got them from Ireiand, at about the cost at 
which in those days it was shown that wheat could be 
remuneratively grown, but certainly at no sensible 
advance in consequence of the import duty on foreign. 
The present Irish dissatisfaction has, in my humble 
opinion, entirely proceeded from the fact that this, and 
other industries which were congenial to her, have been 


crushed out by British selfishne ss.—Yours faithfully, 
WinuiaAm J. Harris. 
November 22nd, 1892. 


Halwill Manor, Beaworthy, 





NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vendors 


shares, &c., have been as follows :— 


First 
Capital Payment Farther 
Applications. Thereon. Liability. 
c & £ 
Amount previously subscribed ...... 75,422,856 — sercve coe eneeee o 
Issues of the week — 
Brazilian Tubmarine 100,000 4" debs. 

BG Ie cechauvaneheans is 102,000 a i 
Law Accident and C ontingenc: *y, £5 shs SIOOD  ascics a aa 
Kop’s Brewery, £5 shares ........ 250 000 ...... 25,000 ...... 22,000 
Am: ana (W entworth) Gold, £1 shares.. 66 667... RGGOT xcs 90,000 
Searboro’ Electric Supply,£10 shares 20.000 ...... SOD csace. 15,000 
Tottenham Board of Health, Stock .. Co a me eaeens us 
Grimsby Borough, Stock.............0000 BOTA ccckcs os asane . 
Brixton Theatre, £1 shares........ a | a 3.126 =. 21.875 
Brown, Stewart, and Co., £10 shares DOT caves 5.534. 30,006 

EO, Se 7 ens ccc nie ceiewsens ce vavepheaeek 60,000 ...... DAT secene 57,000 

Total for the week ..... ......... 831,817 
Total subscribed to date in— Total subscribed for — year— 
aie 
SOT ae aE nn citscpencsxcen bomapiens 204. 504 ,910 
; 10 0 "008" 176 | 1880... 





699.050 | 1889 .... sossccssoc.-occesecce "” 189336,000 
175,859,865 | 1888 





We have received the stidiinuias prospectuses :— 


Amana (Wentworth) Gold Mining Company (L.).— 
Capital £100,000, divided into 100,000 shares of £7 each. 
This company is being formed to acquire the lease of, and 
to work for gold and other minerals, the property, com- 
prising about 30 acres, being part of the Wensworth Gold 
Fields Proprietary Company’s freehold of 1,033 aeres, 
and immediately adjoining the Western boundary of the 
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Aladdin’s Lamp Gold Mining Company’s property in the 
Orange District, parish of Huntley, county of Bathurst, 
New South Wales, Australia. The price to be paid to 
the vendor by the company is £80,000, payable as to 
33,333 in fully paid shares of the company (the largest 
amount allowed by the rules of the Stock Exchange), 
and the balance in cash or shares, at the option of the 


Kop’s Brewery, Fulham, which has recently been erected 
for the purpose of producing on a large scale the tem- 
perance beverage, Kop’s ale and Kop’s stout. The 
business will be taken over by the compary as and from 
December 31, 1892, the vendor receiving all debts due to 
the brewery, and discharging all its liabilities up to that 
date. The directors intend to continue the present staff 
of the brewery, so that there will be no interruption in 
the business. The price which has been fixed by the 
vendor (who is the promoter of the company) for the 
entire business as a going concern (free from all mort- 
gages or other charges), including the rights for the 
United Kingdom under patent No. 5416 of April 12, 1888 
the valuable goodwill and trade marks ; 
and buildings thereon ; 
and other plant ; 
and other 
stout ; 
81st, 1892, is 


the freehold land 
the machinery, fixed and movable 
the stock of bottles, bottle cases, hops 
ingredients, with the existing stock of ales and 
also the rolling-stock, horses, &c., as on December 
£150,000. 





PUBLIC INCOME AND EXPENDITURE. 


REVENUE. 


—— Keckipts ——~,——- KbCkIP'Ts.-—_— 

Estimate April 1, April 1, Week 
forthe | 1892, to 1891, to Ended Ended 
Year Nov. 19, Nov. 21, Nov. 19, Nov. 21 
1892-3. 1892. 1891. 1892. 1891. 


Week 

















£ £ £ £ £ 
19,900,900, 12,435,000 12,490,000 408,000 15,000 
25,492,000, 16,192,000 16,328,000 863,000 1,091,000 
13,560,000 
2,450,000 
13,400,000 
10,400, C00| 
2,560,000 

435,000 


EOI Sich dispersasersvenaveneie 
MIEN circ cas ccvesdunsdvccsvcnssonse 
SEAMPS ....00000.00000 srcccserscees 
Land Tax and House Duty. 
Property and Income Tax .. 
I RMN. ssc dcxcantesroncerincte 
Telegraph Service ..........006 
Crown Lands ...... 
Interest on Purchase Money 
ef Suez Canal Shares, 
Sardinian Loan, &c. ........ 
Miscellaneous ...............se000. 


8,716,000 
395,000 
3,343,000 
6,155,000 
1,635,0: 0 
205,000 


8,420,000 
440,000 
3,571,000 
6,330,000 
1,595,000 
205,000 


205,000 272,000 
28,000 27,000 
re 190,00uU 





220,000 
2,076,000 


110 416 
1,413,449 


111,267 


1,555,227 43,193 96,087 











51,045,494 


1,597,193 2,091,087 


Total Receipts........... 90,453,000: 50,599,865 














EXPFNDITURE . 90,109,193! 56,735,121 55,792.358 516,836 615,035 
£ £ 
736,559 1,288,704 
343,320 


Balances—Bank of England ...... 


bo Sank of Ireiand . 365,133 


ClubkK KELURIV IS, | 


—_— —— 


Vink ¥ AYMEN ids. 

















April 1 to April 1 to 
Nov.19,'92. 


April 1 to/April 1 to 
Nov. 19,92 Nov.21, ‘91 


Nov.21, 91. 














£ £ 
6us,999 


Advances: { £ £ 
Advances repaid.. 513,148) Bullion, &*......... 
Under the National, |Supply 
Debt Kedempt on 
Act (net amount).| 
Imperial Detence} 
Act (netamount)| eee ove | 
Under the Russian} |Under Imperial De- 
Dutch Loan Act) - 519,959 feuce Act (net 
Under Naval De-! | 
fence Act (ne } 
amourt) ............ 
Under Barracks A‘ | 
Under = Telegraph} 
Act, 1892 ... 
Deticiency Ad.| 
Vances (uurepaid) 


510,00u 495,000 
purposes 
(net amount)..... 
UnaerNationaiDebt 
Kedemption Act. 
(net amount)..... 12,298 


40,506) 307,400 


510,390 


amount) ............ 

Under Russian 

Dutch. Loan Acts. 

Under Naval De- 

fence Act ........ 

|Under Barracks Act 

Under we 
300,000; Act, 1892.. 

Surplus Income ol 

prior year issuea 

to National Debt 

| | | Commissioners .. 


19,352 4,968 


131,157 
BUL,U0U 


£34,434 519,939 


20,009 300,000 


800,000 20,000 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


ECONOMIST. 





a revival of activity and a more 


| mented, and the probability of a reduction of the Six per 
| Bank rate presented itself. 


Communications must be authenticated by the name of the} 


writer. 


‘| 
directors. 
Kop’s Brewery (L.).—Share capital, £250,000, in 
50,000 shares of £5 each. This company has been formed 
to purchase and carry on the freehold brewery known as 
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BAN K RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Accounts pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended Wednesday, November 23, 1892. 


ISSUE DEPARTMENT. 








£ £ 
Notesissued ...... 39,707,355 | Government debt .. 11,015,100 
| Other securities .... 5,434,900 
| Gold coin & bullion 23,257,355 
39,707,355 | 39,707,355 
BANKING DEPARTMENT. 
| £ 
Proprietors’ capital.. 14,553,000 Government _ securi- 
CO ee eee te ‘i Sisaaen OE 6 wocetevnseue DE 
Public deposits* .... 4,025,748 | Other securities .... 22,119, pa 
Other deposits ...... 27,649,376 | Notes ...cccccccccce 14,197,000 
Seven-day and other | Gold and silver coin 1,667,875 
aia cn iawatse/ncee winsasnell 
49,540,877 49,540,877 


e Including Exchequer Savings’ Banks, Commissioners of National Debt, and 


dividend accounts. 
Dated November 24, 1892. F. MAY, Chief Cashier. 
FRIDAY NIGHT. 


Tle preceding accounts compared with those of the previous 


week exhibit :— Increase. Decrease. 
£ £ 

Circulation cannes 7 wee and other —_— Gecaaania aa ceiaanein sia 257,830 

Public deposits ............... iniicsnccanaiadaisec daca 798,702 





Other deposits 
Government securit 


144,987 
1,400 000 





Other securities ............. x 67,560 
PROD ois cociccsncsienssace 260,728 eer ae 
Rest ditba-e Wane wee SR: vckcareanees 

Reserve ........... UT nisccsstcees 


The hiiewten, hon ‘ee smnneiil om the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve. 
and Rate of Discount, for three months ending Nov. 23, 1892 :— 





Gold | Seourities 53 rr 
Col a in from Circulation in 33g 

Date. “O'D 824 Abroad, or | (excluding Deposits, Banking as 
Bullion. out for | Bank Post P&P * Depart- Reserve. 75,4 
Export. Bills). ment. + 3 & 

x?) 
£ £ £ £ £ £ Zz 


Aug.31 27,763,796 195,006 in 26,286, 970 35,231,487 35,769,344 17,927,736 508 2 
45,000 in 35,154,592 35,861,918 17,799,632 503 — 
137,000 in a 34,884,071 36,299,877 17,07 ; 
137,000 in 26, 495,135 35,907,566 36,527,156 17.883,73% 494 — 
63,000 in 26,787,755 34,906,595 36,153,777 17,229,314 9% — 
78,000 out 97.183.745 38,836,115 40,540,600 16,156,265 4412 — 
247,000 out 26965,860 37,109,222 39,397,005 15,568,654, 413 — 
26,565,475 26,965,802 39,699,474 15,104,867, 493) 3 
742,000 out 26,343,845 36,3 °7,585 39,058,003 15,076,576) 413 — 
704,000 o1t 26,371,315 34,173,844 37,518,936 14,597,928 42} — 
37,000 in 26,024,720 33,573,060 36,626,029 14,799,769, 437 — 
20,000 out 25,758,685 32,618,722 35,143,562 15,345,817 462 — 
174,000 out 25,510,355 31,675,124 35,676,002 15,864,875 49} — 


Sept. 7 27,581,567 
14 27,779,493 
a | 27, 928 &69 
28 2 








Oct. 


26. £90,01C 
12 26,085,514 
19 95,220 342 1,249,000 out 


26 24,970,421 
Nov. 2 24,429,253 
W 24,374,499 
16 24,664,502 
23 4, 925, 230 





‘Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of three 
years corresponding with the present date, as well as ten years 
back, viz. : 





























At corresponding dates Nov. 22, Nov. 27, | Nov. 23, ; Nov. 25, Nov.23, 
with the present week. 1882 | 1889. 1890, 1891. {| = Leee2. 

Circulation (eycluding £ £ £ £ } £ 

Bank post bills).......... 25.665,575 23,.82),420) 24,630.510, 24,995,590 | 25,510,355 
Public deposits ..... .. 3,603,070 6 014,703) 3,825,235; 4,905,475 4,025,748 
Osher deposits ............ 22,058,778 22,769,095 34,990,045) 28,581,902 | 27,649,376 
Government securities... 10,381,057 14 917,401, 10,395,150, 9 46, 042 11,553,140 
Other securities............ 22,628,546 | 19,149,369 29,919,974 26 76 | 22,119,862 
Reserve of notesandcoin 10,520,694 12,564,479 16,502,566 15,864,875 
Coin and bullion ......... 20,43 35,269 , 20,193,899. 24,683,076 24,925,23C 
Proportion of reserve to | \ 

liabilities .. , 425% 493, 
Bank rate of ‘discount . 6 7 3 
Price of Consols............ 9518 971% 
Price of silver per oz ... 4ikd a 391a 
Average price of wheat... 823 9d | 38s 7d 278 i1d 
Exchange on, Paris(shor:) 25.339-38] 25.23}-283 | 25.124—17} 

— Amsterdam (short) 32.2}3} 12.14-25 12.1-2 





20.56-60 
128,498,000 J15,817,0U0 114,216,000 115,214,000 
* New 2? per cents.—Goscneans. 


20.7 75-85 2).64 - 63 | 20.72-77 20.50 —54 


115,579,000 


— Hamburg (3 mths) 
Clearing-house return ... 


The amount of the ‘‘ other deposits,” compared with the * other 


seourities, showed in 1882 a deficiency of £579,768 ; in 1839, an 
an excess of £5,070,074; and in 
In 1892 there is an excess of 


excess of £3,619,726; in 1890, 
1891 an excess of £1,917,022, 
£2,724,146. 
In 1889, at this time, there seemed but little prospect ofa declina 
in rates in the money market, although, on the whole, the position 
On the Stock E xchange there was 
cheerful tone. The first effects of the 
Brazilian revolution were wearing off. 
In 1590, at this time, the Bank reserve was being rapidly aug- 
cent, 
On the Stock Exchange prices, except- 
were recovering from the first 


| appear ed somewhat uncertain. 


ing of South American securities, 
eftects of the Baring crisis, 
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In 1891, the position in the money market was favourable, the 
Bank reserve having been strengthened by the contraction of the 
internal circulation, rates being well maintained, partly by the 
borrowing of the Bank, and the fear of further withdrawals by the 
Russian Government subsiding. On the Stock Exchange prices 
moved upwards, but this was mainly due tomanipulation in the 
market by the Russian Treasury, who came forward and bought 
back part of the recent loan with which Paris was burdened. The 
news of the deposition of Marshal Fonseca in Brazil also had a 
cheering effect. 

The following figures from the official returns show the amoun 
of bills and cheques cleared at the Bankers’ 
Special days are given separately, together with 
crease or decrease to date in each case :— 

000’s omitted.) 


THE 


clearing-house, 
the total in- 









































Weeks ram Svock Exchange aes .. «Fourths” of the 
. tal. Pay 
Ending. Total Pay Days. Consols Pay Days. Month. 
Date. & Date. Date. £ Date. £ 
1892 J14Ap28 Nov. 3 23,048, Nov. 4 20,484 
Jn6toAu3l 4,385,932, May 12 Dec. 1 23,768, Dec. 4 19,301, 
Sept. 7 ..... 109,424, 27 1892. 1592. 
oe 92,289, June 15 Jan, 56 22611, Jan. 4 25,776, 
125,468, 30 Feb. 2 22,5805, Feb. 4 19,968, 
Wn nestan 97,497, July 14 Mar. 1 24.440, Mar. 4 19/507, 
Oct. 5 152,193, 28 April 4 22,306, April 4 22,9! 6, 
103,408, Aug, 12 May 5 21, Ui5 » Mey 4 19,326, 
13 — 0, 31 June 1) 28,153, June 4 19,037, 
26, Sept. 15 July 4 5 July 4 20,123, 
29 Aug. 4 Avg. 4 25,214, 
14 Sept. 1 Sept. 5* 15.916, 
238 45,166, Oct. 3 Oct. 4 22,161, 
16 46,599, Nov. 3 22.970, Nov. 4 19,591, 
Total, 1892...| 5,815,333, ... 888,383, a 266,546, es 252,530, | 
orrespndg. | » oo” ‘ , seas 
Correspndg. pOrt60,927 ae 924,267, ee 291,039, wis 246,264, 
Inc.orDec. |} — 347,594, ove - 35,984 oe — 24,493, oe — 13,734, 
in 1892, f = 56 % se = 39 % a = 84% -~ = 637 
Gross total —— os ———— ss sia: sisi 
in 1891 6,547,506, oe 1,067,403, aa 314,807, 264,501 
Do 90 ..7 7,501 045, a 1,416,543, ove 393,593, wai 289,107 
od 343,140, on 43,71, on — 24,606 | 
in1891... =21°6 7 ion 212°3 ; S$*2 
* The ‘‘ Fourth” fell on Sundav. 
The following is the Manchester Bankers’ Clearing :— 
oY ere. oN 
1891. 1899. 
& x 
BPE sense. cscsbvensanonesonsesscaenssonnveseonbessescesssc te NRGneD wees 162,019,632 
Decrease in 1891 ..... ..... £1,603,003 = 0°9 per cent 
1892 1891, 
Forty-six weeks ended Nov. 12 ....socse000--. 137,561,251 00... 14% 105,8 a 
Sa EE SP ice ornaconesswonee pnvebensn 2, 796,46 
SNE ES SUES yissccscasince rete teindnbeaein ‘ S:. ceee . 146,202,298 
Decrease in 1592 £5,767, 030= 3°) per cent 





The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year: 
BANK OF FRANCE. 


Comparative Increase 




















Nov. 24, Nov. 17, Nov. 26, or Decrease, 

lsv2, 1892, Is91. — ceetoanaimaiame 
Last Week. Last Year. 

ASSETS. £ £ £ £ £ 
Coin and bullion Gold... 67,343,000 67,099,000 53,536 000 244,000 + 14,007,006 
a Silver..) 51,075,000 50,986,000 50,187,00€ $9,000 + "gy8'000 
Government securities 14,197,000 14,107,000 14,104,001 1 3000 
Discount and Advances...| 32,022,000 33,665,000 44,157,000 - 1,643,000 12,135,000 

LIABILITIES, 

Notes ...... eevee 128,294,000 129,797,000 120,650,006 1,505,000 + 7,644,000 
Government deposits ere 10058 100 14,032,000 12,494,000/+ 654,000 + 2,192/000 


Private deposits 13,534,000 13,391,000' 20,668,000:+ 143,000 7,234,00g 


IMPERIAL BANK OF GERMANY. 
Nov. 15, Nov. 7, Nov. 17, 





1892. 892. 1891, Last Week. Last Year. 

ASSETS. z £ £ 2 £ 
Coin and bullion ............ 43,040,008 42,618,000 45,767,906 422,000 2,727,000 
Discounts and advances... 33.319,00G 34,596,00( 32,347,000 - 1,277,000 4- 972,000 


LIABILITIES. 
Notes in circulation.......... 51,369,000 


2,709,006 50,482,000 — 1, 
Current accounts... eee 20,425 000 


19.783,000 27.544,000 + 


349,060 + 
H42400 


887,00, 
9199 
2,128 0p 


'for the week ended Wednesday was only 


| November 26, (1892. — 


NATIONAL BANE OF BELGIOM. 





Nov. 19, ; Nov. 12, ; Nov. 21, e 
1892. 1892. “- Last Week Last yeas. 
ASsskTS. £ £ £ 
Coin and bullion .. ......... 4,632,000 4,618,000 4.146, 000 + 64,000 + 536,000 
Discounts, &. ............06. 13,121,000) 13,116,000 13,432,000 + 6,000 + 811,000 


LIABILITIES, 


Circulation ..............000668 15,844,000 16,015,090 15,714,000 -- 171,900 + 3,130,000 
EE SE RES: 3,099,000 = 3,112,000 = 2,087,000 — = 13,000 + 1,012,009 
NETHERLANDS BANK. 

Nov. 19, Nov 12, | Nov. 21, 7 
1892. 1892. 1s9L. Last Week Last Year, 
ASSFTS, & £ £ ; £ 


Coin and bullion—Gold ... 
-- Silver.. 


8,169.10 8,151,009 


8,559,006 + 18,900! - 390,000 
6,9S5,uUU 6,9€5,J000 


6,3038,)00 +- £5,000 + 680,000 


Discount and advances ... 8,984,000 9,154,000, 9,175,000 — 170,000 - 191,000 
LIABILITIES, 

Notes in circulation...... .. 16,431,000, 16,631,900 16,562,000 - 250,0U0 — 431,000 

Deposits saa oe 1,811.00 1,165,009 NEW + 146.009 + 765,000 


NnwW LURK ADSUUIAILy SANS, 
Nov. 18, , Nov. 12, , Nev. 21, 

















13892. 1892. 1891. Last Week. Last Year, 
ASSETS, £ £ £ £ £ 
LPecie .......cseerseesersserereee, 15,560,000 15,020,000 17,609,000 + 540,000 —- 2,040,000 
L egal te nders. 7,970,000 8,088,000. 6,185,000 — 1,180,000 + 1,790,000 
Loans and discounts ,,,...; 83,844,000 89,192,000 $1,721 1.900 - 348,000 + 7,124,000 
LIABILITIES, 

Circulation 1,140,900 120,000 1,020,900 + 20.000 4+ 29,000 
Net deposits .......... cab veubia 90,440,000 90;; 322, WO S84,460,u00 118,900 + 5,980,000 
RESKRVE (Specie & enp 23,530,000 23,108,000 22,780,000 + 422,600 - 250,000 
Legal reserve. . .:| 22,211,000 22,580,000! 21,115,000 369,000 + 1,096,000 
Excess of ac tual reserve.... 1,319,000 528,000 2.665.000 +  TV1L000 1.346,00 


In the above tables the reicne mark Is Converted at ls; the Austrian florin at 
28; the Dutch florin at ts 8d; and the iranc, lire, and peseta at 20 per £1. 
American currency is reduced into English money at 4s per doliar, 

BANK OF RUSSIA, 

The following is the retucn dated Noy. 1, these figures in 

of the branches :— 


‘luding the accounts 





ASSETS. £ 
re pevaeauessneneuseres rokapabkhaenasinascbseleaue 54,590,000 
Gold, silver, Ke. Scope nahe haben sD eee 
SNE RENNIN 2.) 0 nid cheulepbcupresusseneLaabebenneseitbanns 8,215,000 
Amounts abroad ........... 5 caceeveaeeeagueiaintoaicieeions 11,981,000 
Treasury debt........ oi sehccbadessshias as*ecncenscoes) Ouaeeaaee 
SPINES RING DR VAIIOOD cavscceviccensenescnnse- coiccstesescsyes 14,689,000 
POSTE, de shi bea cisanGalsnanbabsenereeseneepa*ene¥ seauieabisninnenn’ 21,593,000 
LIABILITIES. 
Senn SiN RNIN on nc cates che bphicamenlebarsanenenenes 127,845,000 
ORNS DOING. ciseviocsevasesesssvainsestenspvaedisicsnzessccstes 452,000 
SUMMONED - chipntacnccutnacosselpoasencipesetaipennneusanmesbes 25,052,000 


* Converted at 6° roubles per & ; other totals at 10 rouble 3 per &. 
Discount and Loan Market.— At the beginning of the 
week the withdrawal of a large amount 
from the Bank caused rates to harden a 
larger amount was re 
matter of fact, the net 


of Russian gold 
little, although a 
:eiv ed from other As a 
amount withdrawn from the Bank 
£174,000, but 
expectations of a larger outflow, 
and the demand in the open market has been consider- 


quarters. 


there have been constant 


able. This has had a hardening effect upon rates, 
but the actual quotations for best three months’ bills 


is onthe same level now as last Friday. The reserve of 
the Bank of England was augmented during the week by 
about half-a-million, for £258,000 in and £435,000 in 
gold were returned trom internal circulation—the usual 
|} movement at this time. The only other movements of any 
| importance shown in the week’s Bank return are the de- 
creases in the Government de posits aud securities of 
£799,000 and £1,400,000 respectively, the movement being 
| partly due to the repayment by the ‘I ‘Treasury to the Bank ot 
deticiency advances. 


notes 






























AUSTRO-HUNGARIAN BANE. 
Nov. 15, Nov. 7, , Nov. 14 


1892, 1892, 1891. Last Week. Last Year. 
y AB8SRTs. £ x x x z 
Coin and bullion—Gold .... 11,138,000 11,138,000 5,487,009 ; + 5,651,000 


— Silver.. 
Discount advances, &c.... 
LIABILITIES, 
SD sa.inn cacnosia ddous 


16,746,000 16,758,000 


16,651,000 - 12,900 + 95,000 
28,038,000 29,302,000 


24,580,000 - 1,264,000 + 3,453,000 


54,385,000 65,235,000) 45,786,000 - 
BANE OF SPAIN. 


Nov. 19, Nov. 12, Nov. 5 Oct. 29 


$90,000 + 8,599,000 





1892 1892. 1892. 1892 Last Week 
ASSETS. £ £ £ £ £ 
EE Save shamanrnchsein weetbinnts 7,611,000 7,611,000; 7,611,000) 7,611,000 a 
REAVOR.......s00cs2s0sseescneecse 5,007 ,000 5,203,000 4,994.00 5,071,000 - 96,000 
Foreign correspondents... 2,080,000 0,00, 2,039,000 2,014,000 + 20,000 
Loans and discounts 13,048,606 13,228,000 13,216,0u0 12,143,000 - 180,000 
Spanish 4 % stock.. + | 17,493,000; 17, 493, 000) 17,493,000) 17,493,000 
Treasury bills, obligations, 
4 WEN eteanis << Srweteia Srieuecbnnsos 9,659,000) 9,952,000 9,647,000, 9,666,000’ — 295,000 
; LIABILITIES, 
RAI EION 0. vce vnscesucneainee 35,543,000 35,785,00C 35,719,000) 35,356,000 -- 242,000 
Deposits and current 
a er 26,759,000 16,771,000 16,710,000, 17,053,000 — 21,000 


essen 








Last 
Frid. | Sat. [ Mon. Tues. Wed. Thurs Today 
h fe ho te to ° he 
I se peas als 3 13 3 3 3 3 
Market rates of discount :— | 
60 days’ bankers’ drafts ... 0/2 re 2% (|23 2 3 , 
BOGUT BO... .seccsereccces eete 23 23 2, 23 
4 months do... ./ 24 pe ! 23 7, 23 2% 2s 
6 months’ do... sical 25 33/24 2k ce 2 23 3 
| Loans :—Day to day ............ceseeseee bo o1gt4 1334 Flk 219 2/1Z 22 2% 
BOING -cvensuscansonnsvvans inocttenehsaseosis 1; 141} 11} 1} 2 2 2 242} 
Fortnight (at last Settiement)... 2 Bie Biz Biz ,2 O42 22 2 
Deposit allowances :—Banks . - 1h 4 14 1h 1} 14 
Discount houses at call ............ 5 1} \4 14 14 14 14 
At notice ee 1} lf 1} 13 1} = 
The following is a comparison with previous weeks :— 
¥ - 
3s Bank Bills. Trade Bills. * 
Zo | — 
Ea 


3 Months. 4 Months. 6 Months. 3 Months. 4 Months.:}6 Months 














% % % ~ | he h % 
1892. | 
Aug. 26...) 4 115 1} 24 2 1j 2 2} 
pent. 2.3 4 | 4 1 14 24 2 1g 2 2 
9..| 4 4 tl 1} 24 1; 2 1? 2 24 
16 ’ 1 14 2 14 7) 1 ‘2 24 
ao 1 Mt 2 1% 2) 3 8] me 8 
30... 3 1 1} 2 lb “2| 13 2 23 3 
Oct. 7...) 4 1 14 2h uB Si) “ws 2 3 
14...) 4 14 4 13 23 4 2 1, 2 24 
1.4 2121 2 Qk 2 2% 3 3} 
28...) ld 24 28 23 2363 23 «63 34 34 
Nov. 4... 14 3} 24 3 3 3 3} 34 
Res 1 4) 2 28 2 23 $3 26 68 $8 38 
18...) 13 4) 2% 24 28 2 2303 23 3 3 Bk 
25 224| 28 24 i 2 ‘| 2 § 23 «(3 3 3} 


_™ These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 
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The bar silver quotation opened on Monday at 38fd per 
ounce, and Mexican dollars at 37d per ounce. There was 
a slight advance on Tuesday, and in the middle of the week, 
after the allotment of India Council remittances, there was 
a sharp rise of ,',d in bars, which were then quoted 394d. 
On Thursday, however, there was a relapse of 4d and 
to-day (Friday) there has been another relapse of the same 
extent, bars closing at 384d. 

Messrs Pixley and Abell, writing on Thursday, supply the 
following quotations for bullion :— 

Gold—Bar gold, fine, 78s per oz standard; bar gold, contain- 
ing 20 dwts silver, 74s 0$d per oz standard; Spanish doubloons, 
74s per oz; United States gold coin, 76s 7d per oz; German 
gold coin, 76s 7d per oz. 

Silver — Bar silver, fine, 39s per oz standard; bar silver, 
containing 5 grs goid, 39¥d per oz standard ; cake silver, 42;;d per 
oz; Mexican dollars, 33d. Quicksilver, £6 10s, 3 per cent. 
discount. 

The India Council have sold the following drafts since 
last Friday :— 


Rs. 
Wednesday ... 2.737.000 1n bil’s on Calcutta, at..... ......... }1ls 2 31-32d per rupee 
a ... 1,233,000 in bills on Madras, at.........00060.°7 J sbout 21 % 
a ..» 200,000 in bills on Madras, at ............6.. \ 
- » 51,000 in bills on Calcutta, at ......... 0... -1s 31-32d per rupee 


10.000 in bills on Bombay, at ............ 


Thursday as 18,501 in bills on Calcutta, at Goan ie ae per rupee 


The remittances for Rs.45,59,100 sold during the week 
ending November 22 produced £281,558, while the bills and 
transfers for Rs.16,49,84,538 disposed of between April 1 and 
that day realised £10,400,903. 


The Bank of England to-day (Friday) received tenders for 
an issue of £450,000 £23 per cent. Exchequer honds, repay- 
able in one, two, or three years (to replace bonds for £20,000 

aid off November 1 and £430,000 due December 1, 1892). 

he allotment was made entirely in bonds for two years. 
Tenders at £100 1s 6d receive about 35 per cent., and 


The following are the standards for gold points of the 
principal gold exchanges :— 


Francs. French. ' Marks. German. Dollars. American. 
25.32, p. mille forus. | 20.52—5 per mille for us. | 4.89 —6 per mille for us. 
25.224— Par. 20.43—Par. 4.867—Par. 

26.12 p. mille agnst us | 20.33—5 p. mille agnst ut. | 4.827—8p. mille sgnet us 


The latest ex:hanges are :— 
French “ cheque ”’ exchange 25f 14c,* or 3g per mille agst. us. 
German short exchange.... 20m 344pf, or 4} per milleagst. us. 
New York exchange 
‘Cable transfers”’.. 


* 


$4.88, or 2} per miiie for us. 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


THE STOCK MARKETS. 


The principal feature of the week has perhaps been the 
dulness in South American securities, in spite of the further 
fallin the gold premium at Buenos Ayres. The markets 
generally have been dull, except in the case of the very 
highest class securities like the Funds and Indian Govern- 
ment stocks. Home Railways have been depressed, and 
Americans.have been heavily sold from New York, whilst 
many realisations have taken place in the South African 
Mining market. Business generally appears to have 
assumed a little better tone towards the close than was 
shown earlier in the weck, but dealings have been generally 
restricted to-day, owing to the near approach of the settle- 
ment, which commences on Monday. 

Home and Colonial Government Securities.—There has 


been a general forward movement amongst the Funds this 
week, although its extent has been only fractional, the firm 


7, 1 4 £ ‘er 2 7 *palic rad 2 € ° ° 
above in full. The average price realised was £100 2s 9d.| feeling having been counteracted to some extent by the 


The total applications amounted to £3,679.500. 

It is stated that a meeting of gentlemen interested in bil 
of lading reform was held at 4 Fenchurch avenue, on Tues- 
day last, the 22nd instant, at which it was unanimously re- 
solved :—‘ That this meeting approves of the formation of 
an association on the basis of Messrs Cox, Patterson, and 
Co.'s letter of October 27, 1892 ;” and it was further resolved: 
— “That the representatives present shall form a provisional 
committee to further the efforts already made privately to 
bring about the formation of the suggested association.” 


The discount quotations current in the chief continental 
cities are as follows: 


Bank Open Bank Open 
Rate. — ~_ oe. 
so ‘° ° ‘o 
Paris ......... 24May19, '92] 23 | Vienna..... .... 4 dan. 13, 92] 3% 
Berlin ......... 4 Oct. 28, 92] 23 | Genoa ......... 54 Sept. 2,’91] 32 
Hamburg...... 4O0ct. 92] 24 , St. Petersburg 54 Dec.,’89] 4 
Frankfort...... 4 Oct. 92] 28 | Madrid......... 5 Jan. 28, 92] 44 
Amsterdam ...24 May 24, ’92] 24 | Lisbon ...... 6 Jan. 15,’91}6 to 64 


24 May ’92] 1} . Copenhagen... 4 Jan. 28, ’92] 34 


At other centres the latest recorded quotations are :— 
% Discounts. Overdraft. 
New York (call mon ey)4 Melbourne ...... 74toS8 9 
Ditto (enaorsed bills) ..5 to 54] Sydney & Adelaide7to8 9 
Calcutta, Bank min. ..3 
Bombay, Bnk min. ....3 


LONDON COURSE OF EXCHANGE. 


Brussels .... 





Price Negotiated 5n Change, 
























On. Usance. —————__—___——-—- — 
| Nov. 22 Noy. 24. 
DUNNE cs ces sicechnutnnsnewsbatnaoaebanntedunean } Cheques { 25 124 25 18} 25 12) 25 183 
eee | 8months | 25 30 25 35 25 30 =. 25 35 
Amsterdam At signt | 12 13 12 1%) 12 14 12 193 
Ditto .. eo . 3months| 12 32 12 33 12 3s 12 33 
Rare nS 2050 «2055 | EO 26-55 
Hamburg . 2050 820 55 2050 8=620 55 
Frankfort | pis 20 50 Oh 55 2050 820 55 
Vienna and Trieste........ nenmienal s 1211, 1215 |} 12103 12 16 
Antwerp .......... Sal ° 25 3( 25 35 |, 25 31) 25 364 
St. Petersburg...... ae 2 23,% 23,5 ‘|| 234 238 
Ss SERA MUO ninuesccsseccssessctees 2 | 26 35 = =26 40 26 35 26 40 
Madrid, Barcelona, &€.............00008 . 40% 40 40} 408 
IY i cndccetdiovercessie a ea 9 411 418 414 414 
FOREIGN RATES OF EXCHANGE ON LONDON. 
|Latest! Rates of \Latest) Rates of 
| Dates. Exchange. | Usance.| |Dates. Exchange. | Usance. 
MIEN ceccesopnint \Nov26) 25°14 |Cheques! Rio Janeiro... Nov23} 13}4d |90dysst 
Amsterdam ..|— 25> 1207 | Short. Buenos Ayres Nov24) 47}d |90dyset 
Berlin............ — 2) 34h] 4 DoPm.onGld — 25) 177 Ne 
BO sictccessces — 25, 20-245 | 8mos. | Montevideo,..Oct.z2) 51°44 (90dys 
Hamburg ...... I—_ 25, 023 | gg Melbourne ( — 17 2 Ipeg 60 dys at 
Frankfort ...... — 25 20°35 Short, Sydney...... { —- 17) }? ype: - 
Vienna ........ - 2% 11980 } ,, Adelaide... — 17 J4 8° = = 
St. Petersburg§— 25, 101°20 | 8 mos. | Calcutta ...... Nov25 /222 \ telegrph 
New York...... — 25 485 |60dyss:) Bombay ...... - 25) 1/24 J vat’r 
Lisbon ......... ja 25 4l1id «- | Hong Kong...'- 25) 2/93 | m sgt 
Madrid ......... — 2% 2915 | Sight | Shanghai...... - 25; 3/104 | “ 
Constantin’ple } 8mos, | Yokohama..., ... | ae - 


| foreign withdrawals of gold and the harder tone of the money 
; market. Consols, for both money and the account, close at an 
advance of }. Indian securities also display a fractional 
advance, except in the case of Rupee Paper. This rose on 
Wednesday, after the unexpectedly favourable allotment of 
Indian Council remittances, which caused a sharp upward 
movement in the value of silver, but receded again on 
Thursday, in company with the silver quotation. English 
Corporation stocks have attracted some attention by their 
activity, and rather more investment purchasing than of 
late appears to have been going on, for Colonial stocks have 
been exceptionally well supported, and in many cases show 
advance. The Western Australian loan met with quite as 
favourable a reception as was expected, the amount being 
subscribed nearly twice over, and the average price obtained 
being £100 5s 1}d. The loan has since been quoted at ? to 1 
































premium. 
1 Ss 
CLosina PRICES————-—————~. | > 5 
| Last | | = ss 
|Friday Sat. | Mon.| Tues.| Wed. Thurs. \To-day! 3 
Cons. 23 % until 1903, | | } | | { 
then 24 %,red.1923:97} 497} 978 8973 3979 $973 $973 §+ 43 
Doacct. Dec. 1./97} 497} 978 8978 $978 $979 f7s F+ & 
23 %, red. 1905......... 9941004 994100} 9941004 9931004 .9941004 9941004 9951064)... ... 
24 %, red. 1905.........|96 496 96 4:96 $96 396; 3/96 f+ 4¢ 
Local Loans 3 % Stk. 1034 4 1034 4 103} 4 \L034 4 |1033 44.1033 44/1053 44)-- 3 


Excheq. Bills, June ..'/2/d 3/p 2/d 3/p2/d 3/p2/d 3/p2/d 3/p2/d 3p 2/d B/p}... ... 





Bank Stock ............ 342 4 342 4 342 4 1342 4 '342 4 342 4 (842 4]... ... 
India 3} %red., 1931, 108 $108 }$208$ 9108$ 910349 10859 |lUsL9|+ 4 
Do 8% red., 1948...974 397; $97 8 (974 8 97h 8S Y74 S 1975 Bi+ 34 
Do Rupee Enfaced 65 6 65 6 65 6 65 6 654 6365 6 [65 6)... «. 
TOI vc cxcesesveeees 61 83 61 S3/j6l Sih SiGl SiGL SiIGL BI... ... 
Met. Cons. 34 % ...... 112 13 12.13 1i2 13 M2g 92S |112}13 [11S | + 4 


British Railways.—Another week of dulness and depres- 
sion has characterised the Home Railway market, and the 
movements to be recorded are again all downward, although 
most are unimportant. The principal are the fall of 33 in 
Brighton Deferred, the company’s traffic returns having 
shown considerable falling off recently, 14 in Great Western, 
and 1 in South-Western, the movement in which stock, how- 
ever, had previously been markedly upward. One dominant 
depressing influence has been the unsatisfactory nature of 
the traffic receipts of the heavy lines which have been 
issued during the week. Chathams and South-Easterns have 
on the whole, been firm, owing to the issue of Parlia- 
mentary notices aiming ata working agreement. 


Subjoined are the latest closing prices of the more impor- 
ant issues as compared with last week’s prices. The making 
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up prices at the last settlement are also given for reference 


urposes :— 
_— “ Making up” 













-—Closing Prices-~. Rise Prices, 
Last Week. To-day. or Fall. Nov.14. Oct 26, 
Caledonian ............c00seesesceeserees 1163 174 « 116} LZ coe — & coe LIGh ... LIZ 
Great Kastein... ... : aa Oe Ta wine eh ~ glee eee aon Te 
Great Northern Def... 34 we 3 we — 4& 62}... €3% 
Great We-tern a 4... - 14 ... 1633 . 1655 
Hull and Barnsley ; aa 4 Fu = € w St .. Sb 
Lancashire and Yorkshire sckekaens S.. « Cw ws ov AON. «. 
London, krighton, &c., **A”’ ...... 1514 #... Rh... — BE .. I5LG .. 155Z 
London, Chatham, and Dover ... 163 17} i eae eee 
Ditto Arbitration Preference .. 1054 6 .. Bees tone wea oe MOB... B74 
London and North-Western ...... 172} 4 .. ewe — 8 ne BFE. 1785 
London and South-Western ...... 6.6CUS lw ee se | os AO 1764 
Mnchstr , Shttild, & Lincolnshire 69 71 .. 7. ow . 69 .. 69 
SER ers Ne ook : 4 =~ 4 ae 
Metropolitan Consolidated. »} “ 88} 88} 
Metropolitan District ....... bein aks ees, 30 
RNIN. “perks. Srsnscebs cs ontarenebiolbe es Fw —- & .. 166 ., 156} 
North British Ordinary ; Zao — & ~ SE. 3% 
Ditto 3 % Preferred ... .... o 3 - £ w« 684 684 
North-Eastern—Consols ., : s - 3 1543 .. 156 
North Staffordshire ........ ° i re 1 194 ... 126) 
South-Eastern **A” .............00... ee. 2 74]... 75 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts on the principal railways of the United 
Kingdom for the week ending Nov. 20 are subjoined, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1891. The 
Scotch railways are given separately, since their aggregate receints 
are calculated from the 1st August instead of from lst July, 
as in the case of the English and Irish railways. 

The decrease of £16,899 for the week onthe English and Irish 
lines is equal to 1:39 per cent., the mileage being 14,063} as com- 
pared with 13,9864 in the corresponding week of last year, while the 
Soa of £5,217 on the Scotch lines is equal to 3°63 per cent., on 
a mileage of 2,266}, against 2,229. 

The aggregate tctals show on the English and Irish lines an in- 
crease of £19,429, equal to 0°07 per cent., and on the Scotch lines an 
increase of £46,482, equal to 1°80 per cent., as compared with the 
corresponding period of 1891. 

‘dal : 7 Half-Year's Agyre- 


Week’s Receipts. gate Receipts. 


Miles Open. 





























Increase | Increase =————- 
Total. or Total. or . , 
Decr’se Decrease. 1892. 1891. 
ENGLISH LINES, £ £ £ 
Great Eastern .........cccccses. } 74,054 > 1,564 1,7 2.004 + 2,552 2}. 1,349 
Great Northern....... ; £0,641 — _ 6,315 994 994 
Great Western | 154,340 - 10,980 2,481 2,481 
Lancashire and Yorkshire.. TEAML — 18 837 527 527 



























The following are ¢ 
the leading stocks -— 


he latest closing prices, &¢., of some of 


“* Making up” 
Rise Prices, 
orFall. Nov, 14. Oct.26, 

> » 


--Closing Prices- . 
Last Week. To-day. 
Argentine 5%, 1886-7  ...........0006 724 


714 














» a ae as are 705 
Ditto 1891 Funuiug ....... 7 me SO aha om Ee ww FO ee 
Ditto National Cedulas B ...... 323 3ixd... 32 9 4x ... © ww Ota 

Brazilian 44 % Gold ................. ' ate: hee es Pe a 83 
Do 4 % Bonds, 1889 i748 ee! en Se OR ws Oe 

Chilian 43% Gold Loin ............ 40 1... 90 1 4. ws OO ... Ob 

Ezyptian 4” Unified Debt . — Sar tt. Be 6. ns) Se | 
Ditto 3h % Converted ............ 923 92 Ecos & nee BOE 924 

POPC E D, wakscvcsecss aouen 9 ... 97% 8L.. — § ~~ O8,... O8h 
Ditto 44° , 1883 RS | ee Sees .» 105 105 

Greek 5 %, 1881 . 74 683 Of... +2 «.. 68 .. G5 

Hungarian 4 % Gold Rentes ...... 94 6 .. 96 eu. + 4 5a Oty 

RR ie MEE -nnccvccesestamincves 923 3 .. 9218 Sre.. & gs... O2Z 944 

Peruvian Corporation 6 % Bonds 63 # 824 3 = ¢... 2... oe 

PRE Te ii os cn ansoycanonsoeciiich 24h 3. 23h Fe m1 le DAR 25 

EN FIORE FT cicccstics 6 saxcnccy “OF 4 We 2 ow £ we 9A} 

Svanish New 4 , shat, Sa beee xe 63% Ts... 63 Sur — few 88 . Gh 

Turkish, “Tribute Loan’ the ,'71. 96 eS Oe ec MN. Socg 
Dir to New 47% Sukakaveenins ap Ca Oe 925 Soh a Te neg Oe 923 

Ditto Series “ C. scsipiehignceiecs a Ziiz ie oe Big. CS 

Uruguay 3) % bonds .............. 38 40 ... 38 9 ... Fats, Wehr! een tad 

Venezuela 8 Z, 1SS81.......00 o..0.000 38h OF... 38 9D ... Docs Ten 
American Railroads.—The movement in American Rail- 

road securities has been generally downward, under the 


‘ew York sales, one of the reasons ier which has 
been the unfavourable condition of the New York exchange, 
and further gold shipments to Europe. Wall Street through- 
out the week has been extremely unsettled, and has, at times, 
sold heavily. The Erie stocks have been largely offered, for 
instance, on the assumption that no dividend will be forth- 
coming for the past year, owing to the great strike on the 
line in the summer, and other It was almost a 
relief to this market when, on Thursday, Wall Street was 
closed for the day, but operators on this side have naturally 
been cautious in giving their support whilst such an un- 
favourable view of matters is taken in New York. It has 
been announced thatthe trunk lines have signeda petition 
to Congress urging the amendment of the Inter-State Law 
in order to allow of pooling. 


influence of N 


causes, 


The following are the latest closing prices, &c., of the more 


prominent issues :— 
‘* Making up” 





-- losing Prices—, Rise Prices. 
Last Week. To-day. or Fall. Nov.14. Oct. 26. 
Atchison Capital Stock oe Obs. Bee Sw f ... 405 .. 40} 
vo Income Bonds... .. 59} } .. 58, 9 So ) 9} 
Central Pacific Shar s ..........00... 294 3... we fF ~ i ' 0 
Cuic -go Mil. & St. Paul, C Stoca« 6824 2 Sof lt. — 1} 83 
Denveran: RioGran ie, Ord. Shrs 172 Z 17 3 1s 17? 
Do Preferred Shares............... do} i 53} 4 1} 53} 
INinois Centra’ Shares ........ ..... 105g 64 i 4 10g 102} 
Lake Shore and Michigan S. Shrs, 136 7 ow. 134 54 1 137 1365 
Louisville and Nashvule, C. Stk. 723 ] 718 re 72 rae’ 
New York Central Shares ......... 114 15 1134 144 > 115 1134 
New York, L. E. & West.,Od.Shrs 27 4 254 j - ij 27 27 
Ditto 6%, second Consol. Mort. 6} 74 1054 64xd Lit 110 
N.Y., Ontario, & West. Reg. Shrs. 20; = 4 lyst a 19 
N.Y., Penn. nF Ist Mort. 323 3h 324 3 $25 
Norf folk & Western, Preferred ... 414 rs 403 8 14 414 41 
Northern Pac ific . Preferred ...... 63 4 514 2 14 4 51} 
| Ohio & Mississ ppi, Ord. Shares., 235 4 23 4 ‘ it 23 
Pennsylvania kK. R., $50 Shares... 643 9 gx 4} fxd ~ 4 i 57} 
Philacelphia & Reading 350Shrs, 254 4 259 8 4 24} 29} 
Union Pacific, Shares ............... 40§ 2 39} i 14 i145 413 
Wabash, St Louis, &c., Pref. Shrs. 26, 3 2 ; cme Se 23 
Ditto 6 2, General Mort. Certs, 414 3U5 i - 2 wa £23 42 


London and Brighton........ 41,315 — 4763 | 
London, Chatham, & Dover 23,064 + Lsia 
London and North-Western) 210,491 - 4,760,781 1659S 
London and South-Western 456,008 + 1,027. 1,557,612 Se54 | 
Manchester, Sheff , & Lincin 49, ils i 248 1,123,507 - 294 
Metropolitan ...............c000. 14.217'+ 114) 224.348 35: 
Metropolitan District........ 7716 + = =1S51 161,091 l 
INN cdisciece wenssievinscanss 174,165;+ 753 3,848,996 — 23,453) 1, 3004 1,3003 
North-Eastern ......000s000000- 132,080 3- 93, 2 834, S16 - 1586 1,578 1,57* 
North Staffordshire. Sis 14,616 + 353) 303,590 + 2,706 312 31 
Bowuth-Tastern ......cccccsccese $5,443, - = 717 1 Ot 2,4 196 + 931 4:8 4254 
IRISH LINKS, 
Great Northern.............0.0. 12987 — 436 305,215 + 250 487 be 
Great Southern and Western 14,761 + 432 334,225 + 3&2 530 5 
Midland Great Western .... 11,2264 219 203,013 — 3,562 45% 441 
Nv iicnucceeeon i,183,061 — 16,899 27,720,565 + 19,429 14,0635 13,9865 
Scorcu Links, ——- SO ° —— - 
I 62,009 + 1,633 1,095,257 + 7,°386 7944 7444 
Glasgow and South-Western 23,015 + 1,089 423,109 + =17,663 3&4 347 
BGR BENDER... 0c cvrarenses 63,439 + 2,490 LlU1,s224 21,535 Lws7g  Lve7 
BUD cx cienissinase 148,963 + 5,217 2,625,1S8+ 46,482 2,266} 
Foreign Government Securities—Amongst European | 


| fsovernment securities interest has principally centred in 


Greek stock, which has fluctuated irregularly, depending 
a great deal on the varying conditions of the foreign 
Hourses, and especially on Berlin. 
of 2 points. of the 
able in the early part of the week, but became better after- 


It closes at an advance 
The tone 


wards. The financial agent of the Portuguese Govern- 
ment has foundit necessary to contradict, on behalf of 


the Portuguese Minister of Finance, 
been circulated, 
coupon due 
for want 


a report which had 
in Paris, ‘that the Portuguese 
on January Ist next would not be paid 
of funds. The Agent stated that there was 
not the least foundation for the report in question. Not- 
withstanding the further decline of the gold premium at 
suenos Ayres to the comparatively low figure of 177, at 


especially 


. . . . + . | 
the beginning of the week, the quotations for River Plate 


securities receded, and they have been generally depressed, 
slthough there have been some signs of improvement during 
the past day or two. 
dealers in the Argentine Cedula market had decided that 
after this month they would deal in the bonds and certifi- 
sates indiscriminately ; but the report was premature, and 
the idea has been abandoned. 


Paris bourse was unfavour- | 


It was stated at one time that the | 





| securities 


Foreign and Colonial 
the net movement of the 


Railways. —In Canadian Pacitic 
week has been fractionally down- 
wards, but Trunks have moved in the other direction. 
Plate 


River 
Railway securities have been weak, many of them 
having fallen a point or two in sympathy with the Govern- 


ment securities. Mexicans have also declined. 


The following shows the net movement on the 
some of the principai issues :— 


week in 


‘Making up” 
-~-Closing Prices- Rise Prices, 
Last Week. To-dav. or Fa'l. Nov. 14. Oct.26° 
Buenos Ayres and Rosario Ord... 82 4 .. sv 2 .. - 2 BO 0s 0 
Canadian Pacific, Shares ..... ...... 923 38 v2} $..- a &8} 
Central Argentine ..........cecesseseee i Se: a ee ba ek oe 
East Argentine ...... so, ae es Dae se co Ae 
Grand Trunk of C anada, On... 2 Ise 9% y - ££ Bias BS 
Ditto, First Pre ference............ oO} 4 6g 4 1g. 5) 58} 
Ditto, Second Preterence ...... 40h 4. 4:5 i lg 39 38} 
Ditto, Third Preference ......... 22 { 24 4 ~ } v14 214 
Mexican Railway, Ordinary ..... 227 «3h 224 aay : 2 eae 
Ditto, First Preference ......... 82. dxd a. at. — 2 2. SF... Si 
Ditto, Second Preference ...... 41} 40} 1} - b ... 40$... 40 


Mining and Miscellaneous.—There has been considerable 
weakness at times in the Mining market amongst South 
African and other shares, owing to realisations which have 
taken place. A summary of the De Beers report has been 
published, with which we deal elsewhere. Some particulars 
of anissue which it is said the Rio Tinto company will 
shortly make have been stated. Amongst Miscellaneous 


the dulness of American Breweries has been 
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noticeable. Nitrate shares have also been weak, owing to 
the unfavourable report of the Primitiva company, showing 
the adverse effect upon profits of the recent output restric- 
tions. 

The following are the latest closing prices, &c., of the more 


important miscellaneous issues :— 
* Making up” 








Closing Prices— Rise Prices. 

List Week. To-day. or Fall. Nov.14. Oct 26. 
Anglo-American Teiegraph, Ord. SO} 14... 50h 1} .. 0.0 1. ae Sl . 65th 
Alisopp Ordinary .........00ceceeeeee St ia 3 ee ne = 2 se 
MINN) 5. “cukcecnes consviecohwassveuek Ts @.. 8 Bic He “a. ER. OO 
Imperial Ottoman Bank ............ SQ}... USES 4B ne te Be ce 188... 188 
Nitrate Railways ............ a ee ee ee ee ee eee 
Primitiva Nitrate .............0sse0ees EO sec BE BE cee EF ves Oi tcc. Oe 
Rio Tinto Shares Ma He Wh Fa + 5 163... 15§ 


FORTHCOMING MEETINGS. 
The following meetings are to be held during the ensuing week :— 





Company. Class. Date. Place and Time. 





Barnagore Jute ......... ........; General ............, Dec, 128 Fenchurch street, at 12 
Bengal and N.-Western Rly.|General ............ Nov. 29 Cannon street Hotel, at 12 





a ee 





Cumberland Gold atau IIR oe eect 20 Winchester House, at 3 
Devon Great Conso's............ COMORES ...ccccvises 30 Winchester House, at 1 
Equitable Life Assurance ....Ex-General ......;Dee. 1 Mansion House st., at 11} 
International Finance ......... General Nov. 30 Winchester House, at 12 
Italian Co, of Sicilian Klys.... |General .... 28 Rome, at 2 

Lambeth Waterworks ......... General 29 Brixton Hill, at 12 


Lard ard House Property .. 
Mount Kembla Coal, &c. .. ... General ... 

New California ee | See 
New Vancouver Coal, &ec. .. 'General ............ 


General .... 30 Winchester House, at 12} 
29 14 Moorgate street, at 1 
28 Winchester House, at 2$ 


:9 12 Old Jewry chambers, 3 








New Welch S.ate ............4. DEINE sisncassnas 30 Winchester House, at 2 

N. Y., L. E.. & Western Rly.. General ............ 29 New York, at 11} 

Scottish Investment Trust ... General ............ 28 Edinburgh, at 14 

S. Mahratta Railway............\Gemeral ......s0000. 30 44 Finsbu-y-circus, at 12 
Stretton’s Derby Brewery General 1 Winchester House, at 24 
Swan United Electric ...... . General 29 Cannon street Hotel, at 12 
Sweetmeat Automatic ........ General 23852 Southwark street, at 12 
Tal Tal RANWBY oc. ccsccsiscess GONOTAL sooo s0sse 3' Winchester House, at 2 

Tr nsvaal Estates, &c. ......... General ...........;Dee. 1 Winche-ter Honse, at 2 
Union Assurance ...... .. Ex-General ......|Nov. 28 Winchester House, at 14 
West Australian Mo.t., &c.... General ....... atieee 30 Winchester House, at 14 








Klotices and Reports. 


RAILWAY COMPANIES. 


BENGAL-NAGPUR.— The report for the half-year ending June 30, 
1892, states that the passenger traffic shows decreases in the first 
and intermediate classes, but increases in the second and third classes; 
the increase in the third-class being especially large, in spite of the 
reduction of the tares from 24 to 2 pies per mile, which came into 
operation on October 1, 1891. The goods traflic (exclusive of the 
company’s materials) as compared with that for the corresponding, 
half of 1891, shows a decrease of 16,132 tons in the goods carried, 
batan increase of Rs 4,06,353% in the receipts, or 17 per cent. The 
most important increase is in rice, which was carried largely for 
export to the Madras Presidency and other districts suffering from 
scarcity. Under the contract with the Secretary of State, surplus 
profits depend on the net earnings for a whole year exceeding the 
guaranteed interest for the same period. The net earnings for the 
half-year, Rs 22,63,275, exceed the guaranteed interest for the half- 
year (taken at 17-052d per rupee)—Rs 18,51,123-—by Rs 4,12,152. 

EAST INDIAN.—The directors recommend a dividend of £1 7s 6d 
per cent. on the deferred annuity capital and deferred annuity 
capital class D, in addition to the guaranteed interest of 2 per cent. 
for the half-year. 

LANCASHIRE, DERBYSHIRE, AND EAST COAST.—It is stated that 
Mr Emerson Bainbridge, colliery proprietor, Sheffield, who is 
largely interested in the Midland coalfield, has been elected chair- 
man of the Lancashire, Derbyshire, and Kast Coast Railway. The 
central section of the line, which traverses the Midland coalfield 
between Beighton, Chesterfield, and Lincoln, is being actively pro- 
ceeded with, the whole of the necessary capital having been pro- 
vided, and it is expected that mineral traffic will be running upon 
& portion of it within a year and a half from the present time. 

MACAHE AND CAMPOS.—It isannounced that the contract authorised 
by the meeting on October 20, 1892, has been signed in Rio de Janeiro 
pursuant tothe terms of the contract. Debenture holders can now 
deposit the coupons due July 1, 1892, for the purpose of receiving 
payment of | per cent. on account thereof and a certificate as to the 
remaining 14 percent. This balance wil! be payable (less expenses) 
on July 1, 1593. The debentures (with the coupon for July, 1892, 
detached) must be at the same time deposited with Messrs. Louis 
Cohen and Sons, the agents for the loans, at their offices, 31, Throg- 
morton street, London, E.C., for the purpose of Leing stamped with 
& memorandum respecting the definitive contract. 


MARIETTA AND NORTH GEORGIA.—A majority of the first | 


mortgage bonds having been deposited under the committee's 
circular of May 12 last, notice is given that the plan is declared 


effective, and that bonds not yet deposited will be accepted until | 


December 17, after which date bonds will only be received subject 
to penalties. 

MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The total traffic 
receipts of the company’s railways and canals (exclusive of joint 
lines) from July 1 to November 13, 1892, amounted to £845,317 as 


compared with £34,789 from July 1 to November 15, 1891. The | 


total expenses, including rents, toll, duty, &c. (exclusive of joint 
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lines) from July 1 to November 13, 1892, were £500,103, as against 
£481,694 from July 1 to November 15, 1891. The receipts and 
expenses for the corresponding period of 1891 include two days 
more than the current period. In order to make a correct com- 
parison for an equal number of days, the figures for the two days 
named, which may be estimated at £12,500 for receipts and £6,500 
for expenses, should be added to those above shown for 1892. 

ROHILKUND AND KUMAON.—The report for the half-year ended June 
30 states that after deducting a moiety of the surplus over 2} per cent., 
which will have to be paid to the Secretary of State in case the 
profits of the year 1892 exceed 5 per cent., making other adjustments, 
and bringing forward the balance of last half-year, £224, there 
remains for disposal £6,346. The board recommend a dividend of 
£2 11s 3d per cent., free of Indian but subject to English income- 
tax, or £2 10s net for the half-year. The net dividend will absorb 
£5,000, leaving £1,346 to be carried forward. 

SOUTHERN MAHRATTA.—The report for the half-year ended 
June 30, 1892, states that the total gross revenue receipts were 
Rs29,59,024, equivalent at the mean rate of exchange obtained for 
the Secretary of State’s bills in the half-year, viz., 1s 5°052d to the 
rupee, to nominally £210,239, against Rs32,03,374 in the corre- 
sponding half of 1891, equal at the then applicable rate of exchange 
of ls 6.976d to the rupee, to nominally £253,280. The Kolhapur 
State Railway returns, amounting to Rs44,571, are not included in 
the foregoing figures. The small comparative decrease, Rs12,031 
out of Rs11,34,124, in receipts, notwithstanding the increase in 
numbers of 42,964, from third-class passengers may be assigned, 
the report states, to the scarcity prevalent in the districts served by 
this company having reduced the means of agriculturists. On the 
Southern Mahratta Railway, where the scarcity was severe, there 
was a decrease both in numbers and receipts. On the Mysore 
Railway there was an increase in both. There has been a decrease 
in the quantity of public merchandise lifted of about 18 per cent., 
and in receipts of about 13 per cent. The railway has been worked 
at 72:00 per cent. of the gross earnings, against 63-30 in the corre- 
sponding half of 1891. The incrzase in maintenance, Rs55,482, is 
caused largely by heavy charges for watering arrangements rendered 
necessary from failure of wells. The company’s quarter share of 
the net receipts of the two railways for the half-year amounted to 
Rs1,99,879, and has realised £12,176, to which has to be added £642 
received from interest on investments after deduction of English 
income tax. This enables the directors to replace in the reserve 
fund the sum authorised by the shareholders at the last meeting to 
be taken from it, and also to invest for the credit of the same 
account £4,187 by the purchase of £4,300 India Three per Cent. 
stock, leaving a floating balance ef £99 The directors recommend 
a dividend of 5s per cent. for the current half-year, in addition to 
the interest of £1 15s per cent. due from Government, making the 
payment on January 2 next £2 per cent., subject to English income- 
tax. The board recommend the appointment of Colonel J. G, 
Lindsay, R.E., as an additional director. 


BANKING COMPANIES. 


CITY OF MELBOURNE —The report submitted at the meeting in 
Melbourne showed that the gross profits for the six months ended 
September 30th were £42,115, and the directors, after providing for 
charges £14,501, and note tax £526, propose to appropriate £25,000 
for dividend at the rate of 10 per cent. per annum, and carry for- 
ward the sum of £12,117 to next half-year. 

CONSOLIDATED.— At an extraordinary general meeting of the share- 
holders resolutions were passed making certain alterations in the 
articles of association, principally to give the company the power of 
selling any part oftheir property or purchasing any new business. 
The chairman (Mr. J. A. Bannerman) in answer to a shareholder, 
said that at one time there was some talk about an amalgamation 
with the Bank of Liverpool, but the matter had never been ina 
position to be completed. As it had never been “on” he could not 
say now that it was off.”’ 

LONDON AND RIVER PLATE.—The directors recommend out of the 
net profits for the year ended September 3) a dividend of 
6 per cent. and a bonus of 2} per cent. for the half-year, both tax 
free, making, with the interim dividend of 4 per cent. paid in June, 
a distribution of 12} per cent. for the year; the placing of £50,000 
to the reserve fund, thus raising the amount of that fund to 
£500,000; the placing of £10,000 to pension and _ benevolent 
fund and the carrying forward of £20,000 to profit and loss new 
account. 

LONDON AND SAN FRANCISCO.—The directors have declared a 
dividend, on account, of 3 per cent., tax free, for the half-year 
ended September $9 last, being at the rate of 6 per cent. per annum. 

MOLINEUX, WHITFIELD, AND CO. (LEWIS OLD).—The balance-sheet 
dated October 31 shows deposit and current accounts amounting to 
£948,777. The capital is £100,000. Cash in hand, with agents, and 
with other bands, amounted to £156,626 ; investments to £461,595 
(£310,406 in Consols), and discounts and advances to £398,506. 

MOORE AND ROBINSON (NOTTINGHAMSHIRE) —The report presented 
at the fifty-sixth annual meeting on 16th November states that 
notwithstanding the continued depression in the local industrics 
and the very low rate of discount which has prevailed throughout 
the year, the directors are able, after making nsnal nrovision, &c., 
| to recommen | the usual dividend, making with the interim dividend 
10 per cent. tor the year, free of income-tax, aua carrying forward 
a balance of £1,018 to next account. Deposit and current accounts 
stand at £885,335 in the balance-sheet dated October 9, sash, bills, 
‘ and secured accounts at £1,034,249, and investments at £172,227. 


ASSURANCE COMPANIES. 


NATIONAL FIRE AND MARINE OF NEW ZEALAND.—The directors 
have declared a dividend for the year ending September 30 last at 
_ the rate of 124 per cent. per annum, and carried forward £11,000. 
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NORTHERN.—The directors have appointed Mr Francis Laing, 
F.I.A., F.F.A., who has been in the service of the Northern during 
the whole of his business career, actuary of the company, in suc- 
cession to Mr Thos. H. Cooke, who has been compelled to resign on 
account of ill-health. 


MISCELLANEOUS COMPANIES. 


BRITISH DELI AND LANGKAT TOBACCO.—In an interim report on 
the operations of the past season the directors congratulate the 
shareholders on the great recovery in the price realised for the crop, 
which has been sold at an average of 1s 9d per lb, as against about 
1s 14d per lb obtained for the 1890 crop, though comparing with 
2s 04d in 1889. They expect the accounts for the year 1892, apart 
from the loss in 1891 to be brought forward, will show a small 
profit. 

BRITISH SOUTH AFRICA.—The directors have issued accounts, 
&c., for the year ended 31st March, 1892, and also a report of the 
proceedings of the company. The balance-sheet shows the paid-up 
capital to amount to £978,860, and an amount owing to creditors of 
£301,358. The principal items on the credit side are goods on 
consignment, £119,959 ; stocks, buildings, &c., £79,505 ; concessions, 
£136,426 ; and expenditure, £698,799. Cash at banks, &c., stands 
at £25,523, and shares in companies at £66,451. 

CITY OF LONDON ELECTRIC LIGHTING.—The company furnish par- 
ticulars of the present position of their capital. The authorised 
share capital is £400,000 in £10 ordinary shares, and £400,000 in 
£10 6 per cent. cumulative preference shares. Of these there have 
been issued £400,000 ordinary shares (fully paid), £200,000 pre- 
ference shares (£4 paid, next call of £2 due January 16, 1893). 

COLCHESTER BREWING.—The audited accounts for the year ending 
September 30, 1892, show that, after provision for mortgage and 
debenture interest, after setting aside £3,916 for repairs, £3,045 for 
wear and tear of fixed and movable plant, &c., and £500 for reserve 
against bad and doubtful debts, there remains a disposable balance 
of £6,818, which the directors recommend shall be applied as 
follows :—£1,720 to wipe off the loss sustained by the failure of 
Messrs Mills, Bawtree, and Co., bankers, Colchester; £2,000 in 
further reduction of preliminary expenses (leaving this item at 
£2,000) ; the sum of £2,625 in payment of 34 per cent. dividend on 
the preference shares ; and the balance, £473, to be carried forward. 

DEBENTURE CORPORATION.—Mr Hugh Colin Smith, of Hay’s 
Wharf, has been elected a director. 

ELECTRIC AND GENERAL INVESTMENT.—The directors have unani- 
mously elected George Herring, Esq., chairman of the company in 
succession to the late Duke of Marlborough. They have declared 
an interim dividend at the rate of 20 per cent. per annum for the 
six months ending November 30, 1892, payable on December 15. 

FREEHOLD AND LEASEHOLD INVESTMENT.—The company, after 
allowing for sinking fund on leaseholds, has declared a further divi- 
dend of 1 per cent., making, with the interim dividends paid, a 
total distribution for the year of 6 per cent., carrying forward 
£1,047. 

HARMONY PROPRIETARY.—The company have issued copies of 
reports on Potsdam Mijnpacht, made by Mr Henry Standen, C.E., 
W. Myles, M.E., Clayton Bennett, F.R.G.S., M.E., and also the 
official letters from the Gold Mining Commissioner of the Selati Gold 
Fields, and the Government Surveyor, duly certified by the Consul 
General, 54 Victoria street, Westminster, London. Some of the 
farms, part of the 120 square miles of auriferous territory forming 
the Harmony Gold Fields, and the Sterkloop Farm belonging to the 
Excelsior Estates, Limited, are, itis stated in a circular, expected to 
be shortly declared public gold fields. 

HORNSBY, R., AND SONS.—The directors recommend the payment, 
on December 15, of the following dividends :—On preference stock, 
at the rate of 6 per cent. per annum for the half-year ending 
December 15. On ordinary shares, at 2s 6d per share, making, 
with the interim dividend paid June 15, 5s per share, free of income- 
tax, for the year ending September 30, 1892. 

INDIAN AND GENERAL INVESTMENT TRUST.—The directors have 
declared interim dividends at the rate of 5 per cent. per annum on 
the cumulative preference and deferred stocks for the six months to 
October 31, payable on December 11. 

LONDON SCOTTISH AMERICAN TRUST.—The directors have declared 
an interim dividend for the half-year ending 3lst ult. on the pre- 
ferred and deferred stocks at the rate of 43 per cent. per annum, 
payable December 1. 

LONDON AND TILBURY LIGHTERAGE.—The company will pay, on 
the 5th prox., an interim dividend at the rate of 5 per cent. per 
annum for the six months ended September 30. 

NATAL LAND AND COLONISATION.—An interim report states that 
the sales of property already effected yield a profit above that 
of the whole of last year. At the same time the directors 
have no reason to regret, and still adhere to, their policy of 
rather holding to property which may bring in increased rental, 
than of selling. The directors took the necessary steps to pay the 
arrears of dividend on the preference shares to the end of 1891, 
and this was successfully accomplished on 21st May, notwithstand- 
ing that upwards of £26,000 had to be provided to repay revenue 
which had been used for capital. The operation necessitated an 
increase of some £12,000 to the debenture debt, which now stands 
at £50,750; but this will not make any appreciable difference in 
the debenture interest as compared with last year, as the bonds, 
which were issued at 4 percent. merely replace some of those at 5 
per cent., paid off with the profits which accumulated during the 
years of litigation. The £15,009 which the company owed its 
bankers when the foregoing dividend was paid, has been reduced to 
£2,500. The payment of the 8 per cent. dividend on the prefer- 
ence shares in respect of the year 1892 is assured; and though 
they are not at this date able to make an exact estimate of the 
year’s income, the directors have no reason to doubt that a surplus 
for dividend on the ordinary shares will be realised. 



















PALACE THEATRE.— At the statutory general meeting Count Max 
Hollander, who presided, stated that everything was going on ina 
satisfactory manner. They had 1,664 ordinary and 819 preference 
shareholders. They anticipated being able to open the theatre on 
the 10th prox. 

PRIMITIVA.--The annual report of the company states that the 
profit and loss account shows a balance of £934. This sum, added 
to the amount brought forward, gives an available total of £2,780, 
which it is proposed to carry forward. The directors regret the 
unfavourable results of the year’s working, which is largely owing 
to a considerable portion of the company’s !891 make (which under 
the rules of the combination had to be retained, and was not 
shipped until January last) arriving at a time when prices were 
ruling very low, in consequence of the excessive shipments made in 
January and February, and the unfavourable weather experienced 
in the early part of the year. 

ST LOUIS BREWERIES.—The directors recommend dividends for 
the six months ending September 30th at the rate of 8 per cent. on 
the preference and 8 per cent. per annum, tax free, on the ordinary 
shares, payable on January 1, 1893. This will make the dividend 
on the ordinary shares 9 per cent. for the year. 

SWAN UNITED ELECTRIC LIGHT..—The report for the year ending 
September 30, 1892, states that the profit and loss account shows a 
credit balance of £34,841, which, together with £8,010 brought for- 
ward from the last account, makes disposeble the sum of £42,851. 
An interim dividend, in respect to the first half of the year, 
amounting to £14,557, has already been paid. The board proposes 
that a further sum of £21,467 be divided, free of income-tax,and that 
£6,825 be carried forward. The distribution of this amount in 
accordance with clause 77 of the articles of association will work 
out at 4s 2 2-5d per share on the 78,949 ordinary shares of the corn- 
pany, £3 10s paid, and at 4s 31 2-5d per share on the 19,750 £5 fully 
paid, being equivalent to 10 per cent. per annum on the partly paid, 
and of slightly under that rate upon the fully paid shares. The 
dividend will be paid upon the register as it stood upon November 
15, and the warrants will be issued on December 13. 

TRANSVAAL ESTATES AND DEVELOPMENT.—Thie report of the com- 
pany from September 30, 189i, to September 30, 1892, states that 
there was a reduction of expenditure for the past, as compared with 
the previous, year amounting to £963, and arrangements are now 
concluded fora further considerable reduction. The policy of conser- 
vation of the company's working capital has been continued during 
the year, the board being still of opinion that this is the more prudent 
course. 

UNION STEAM SHIP OF NEW ZEALAND.—The declaration of a divi- 
dend at the rate of 6 per cent. per annum for the six months ended 
September 30th is announced. 


MINING COMPANIES. 


BURMA RUBY.—It is announced that Colonel Conway-Gordon, 
R.E., who has recently filled one of the highest engineering 
appointments under the Government of India, has been appointed 
chief engineer of the mines in the place of the late Major 
Kunhardat. 

GOLD FIELDS OF SOUTH AFRICA.— At an extraordinary genera | meet- 
ing the resolution for winding up the company voluntarily was 
unanimously confirmed. A resolution having been passed appoint- 
ing Mr Thomas Rudd and Mr H. D. Boyle (the secretary) liquidators, 
the chairman proposed, and Mr Farmer seconded, a resolution 
empowering the liquidators, under clause 134 of the articles of 
association, ‘‘to distribute in specie among the contributories of 
the company the shares in the Consolidated Gold Fields of South 
Africa (Limited), which form part of the assets of the company.” 
In answer to a shareholder, the chairman stated that the words “in 
specie’? meant in kind, not in cash. What was proposed to be 
distributed was one share in the Consolidated Company for every 
share held in the present company. Nothing beyond this and the 
dividend would be distributed. Everything that the present com- 
pany held would be transferred to the Consolidated Company. This 
resolution was also carried unanimously. 

JOHANNESBURG PIONEER.-—T'he company have declared a dividend 
of 12} per cent., payable January 9 next. 

MAID OF ERIN SILVER.—The first report and accounts for the year 
ended May 31, 1892, show a net profit of £120,242. Four dividends, 
each of one shilling per share, were distributed, making together a 
total distribution of £112,126, being at the rate of 20 per cent. per 
annum upon the paid-up capital of the company. A balance of 
£8,115 was carried forward. ‘The directors deplore the serious 
depreciation in the price of silver, which has so appreciably affected 
the income of the company; but the directors are convinced that 
the policy which they have pursued in rastricting the output has 
been wise, and most conducive to the best interests of the company.” 

PESTARENA UNITED.—The report for the year ended June 30, 
1892, states that the revenue account shows a profit of £3,536, as 
against £1,639 forthe previous year. A great reduction of mining 
expenditure has been effected in consequence of the smaller scale of 
operations carried on at the Val Toppa mine. The gold realised 
£3 6s 7d per ounce, or an improvement of Is 44d on the previous 
year. In the Pestarena district the quantity of ore milled was 5,452 
tons, which produced 5,289 ozs 18 dwt 11 gr of gold, or an average 
of 19dwt9gr perton. A still larger quantity would have been 
treated but for the scarcity of water power during winter 
months. 

SIMMER AND JACK GOLD.—A dividend of 10 per cent. for the 
quarter ending November 30, payable to shareholders registered at 
that date immediately after receipt of London transfer returns, has 
been announced, 
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NEW COMPANIES AND CAPITAL. 
WESTERN AUSTRALIAN GOVERNMENT FOUR PER CENT. INSCRIBED 
STOCK.—The tenders for the issue of £400,000 amounted to £791,800 
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at prices varying from the minimum of £100 to £102. Tenders at 
£100 3s receive about 77 per cent. of the amount applied for, and 
those above that price in full. The average price obtained for the 
stock is £100 5s 14d, 
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THE CORN TRADE. 
Mark Lane, Friday Evening. 


The following table estimates the home consumption of wheat 
during the harvest year 1892-3, contrasted with 1891-2, 1890-1, 
and 1889-90 :— 


192-3. 1891-92. | 1890-91. | 1889-90. 




















cwts. owts. cwts. | cwts. 
Importe—Wheat ‘12 weeks to Nov. 12)) 16,953,700 18,187,200 16,905,200 14,916,000 
Flour ‘i 897,100; 3,675,400 3,867,30U| 3,647,000 

















17,830,800 21,862,600 20,772,500 18,563,000 


















































Add week ending Nov 19 —Wheat...... 1,193,500) 1,846,300 $87,000) 1,295,600 
PROUD accesories SNS wastnapaauawadey/asglpeaen 413,600 293,900 279,606, = 300,700 
Total imports, 13 weeks ........) 19,437,910 24,003,306 21,939,190, 20,159,300 
Lees exports—Wheat .... oo a 171,000 135,000 22,000 33,500 
i ccrcsesinccon Siceasaconsects siciasvenass 47,000 58,000 8,000 25,100 
Net imports............s0seeeceeeeee2 | 19,219,900 23,810,300; 21,909,100) 20,095,700 
Add to this the estimated sales of 
home-grown wheat ....... scsseseseeseee) 10,196,400) 10,077,690 11,464,000, 9,655,000 
Thirteen weeks’ home supplies ......... 29,416,300 33,837,300 33,373,191) 29,750,c00 
Average price of English whest, per 8 d s d s d as d 
quarter ......... Saaicenebeasgren seit encences 2 i 8s 9 a 30 0 
IIE sdscatvenasincninccece sg teneareuncua 6 4 8 114 7 6) 6 il 








bushels. bushels. bushels. | bushels. 
“* Visible supply” in U.S. centres bush. @9,536,000 41,015 (0G 24,190,000, 30,124,000 
Do do = inewts,, 37.251,000) 21,972,000 12,960,000) 16,138 000 








COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the seven 
weeks ended Nov. 19, 1892, and for the corresponding week in each 
of the years from 1891 to 1888: 


















































| 
QUANTITIES SOLD. AVERAGE PRICKs. 
| Wheat. Barley. Oats. Wheat. _ Barley. Oats. 
1892. qrs bsh qrs bsh] qrs) bsh s d sd s d 
Nov. 19.. 56,938 1. 191,738 2 19,630 0 27 11 mise, fae 
Ly... 69,533 6 197,806 1 14,839 0 2s 3 27 4 | Is 6 
5.. 61433 7 205,443 4 15,°5L 6 28 9 27 7 17 9 
29.. 69,574 5 178,316 2 17,092 1 28 8 27 9 ae hd 
Oct. 22...) 64,760 % > 151.180 7 14,361 1 28 7 a. ef wh 
15...) 67,704 0} 118,757 2 16,733 56! 28 1 27 6 | 17 8 
Scaemay 

1891.........| 87,104 5 | 221,896 4] 21,750 3 33 9 313 | 92 4 
BED cise 78,967 6 { 0 19,997 0 32. 9 28 11 17 8 
J ae 78,177 6 4 17,359 2 3) 0 2211 | i7 4 
I8R8....... 54,432 6 1 5.424 2 31 9 a1 8 16 6 





The aspect of the trade has not varied in the past week. Field 
work has gone on steadily, without any interruption of moment 
from the weather, which for the inost part has been dry, with a 
frequently colder and more seasonable temperature. Good seed 
beds and healthy crops, where they are above ground, are the general 
features of the outlook. There is still an absence of recovery in 
prices from the undue depression that has so long prevailed, but at 
the same time any further appreciable decline is resisted, except 
perhaps for English wheats, the official average price of which is 
lowered 4d. Foreign wheats in the provincial markets have but 
slightly varied. In Liverpool to-day red wheats were quoted 3d per 
cental better. New York quotations are about a cent per bushel 
easier. At Mark Lane the spot business has been upon a 
very small scale, but there has been no appreciable giving 
Way in prices, although the market has tended rather in 
favour of buyers occasionally. On the spot to-day American 
No. 1 Northern Spring is quoted, for old, 34s ex quay, and new, 32s 
to 32s Gd, ex ship; hard Kansas, 31s to 31s 6d, ex quay, and 30s 6d 
to 30s 9d, ex ship. In American red winter wheats little or 
nothing done on the spot to fix quotations. Russian wheats of good 
quality are upheld, but the commoner grades are the turn easier ; 
27s 6d to 3ls are the rates for Azima; and Ghirka Saxonka is 
worth 33s to 34s. No material change in Australian from last week’s 
quotations of 34s to 35s; Calcutta, No, 2 Club, is quoted 30s to 
31s 6d. The cargo trade has also been dull, and the week’s trans- 
actions are in very narrow compass. No. 2 Club Calcutta, Novem- 
ber-December shipment, has changed hands at 30s 3d, but has been 
offering on easier terms since, without result. Of American red 
winter, December-January shipment, by steamer, there have been 
sellers at 28s 9d, an? parcels of hard Kansas, on passage, have sold 
at 28s 6d; and a cargo 13,000 qrs, December-January shipment, 
done in the middle of the week, at 28s 43d, since which nothing 
further has been done in this description. For Californian, off coast, 
32s 74d bid, and for December-January shipment 33s asked; for 
Walla Walla afloat 31s,and Oregon loading 33s 6d has been asked; but 
at the close easier rates would have been taken. Parcels of Manitoba 
wheat, on passage, sold at 30s 44d, whilst for January-February 
shipments 39s has been asked. At late cheap rates there has been 
occasionally rather more doing in American flour. English has 
sold at about unaltered value. The statistical figures are not 
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favourable to prices, but they are hardly as much against them as 
they were. Deliveries of wheat from farmers are not so heavy, and 
the aggregate fresh supplies uf home-grown and foreign in the 
United Kingdom last week were 25,000 qrs below average require- 
ment, The supplies of wheat and flour at sea for the United 
Kingdom do not show any material change, but there is a reduction 
of 71,000 qrs in those for the Continent. There is an increase in 
the American visible supply, but of smaller amount than in the 
preceding week. The total wheat and flour afloat for Europe, 
compared with last year at this time, shows a deficiency of 
1,250,000 qrs. The American visible supply is 3,527,000 qrs larger 
than last year at thisdate. The supplies of wheat and flour afloat 
for the week are 2,628,000 qrs, against 2,717,000 qrs last year. 
Maize has not engaged much attention from buyers on the spot or 
for arrival, and prices are the turn easier. For May-June 
shipments Danubian sold early in the week at 20s 6d, and for April- 
May 20s 14d,and subsequently 19s 104d bid. La Plata corn at Falmouth 
sold at 20s 14d. These rates are not obtainable to-day, the market 
being weaker.. The supplies of all kinds of maize on passage for 
the United Kingdom increased 18,000 quarters, and now amount to 
363,000 quarters, against 225,000 quarters at date last year. At the 
cheaper rates accepting, there has been rather more doing in feed- 
ing barley on the spot, but the cargo trade is quiet. Azoff, arrived 
at Gibraltar, has been sold at 15s. 4,000 quarters Crimean, on 
sample, are reported sold at 15s. For Kustendjie shipments, arrived 
at Gibraltar, 15s bid. The supplies on passage have increased 
72,000 qrs, and now amount to 467,000 qrs, against 427,000 
quarters at this time last year. Egyptian beans are obtainable at 
lower rates on the spot. Peas rather steadier in value. Arrivals 
of oats have been large, aud the trade dull. Common qualities 
easier, but good corn firmer; 14s is the lowest quotation for com- 
monest 38 lb averages. 





THE IRON AND COAL TRADES, 


The English iron market is reported to be again quieter, the 
recent spurt in Cleveland pig-iron having speedily fallen away, and 
prices reverting to their old level. In Scotch makers’ iron quota- 
tions are also weaker. Manufactured iron is in poor inquiry, but 
in one or two instances higher rates are demanded. Tin-plates 
maintain their recent firmness in tone, and makers are holding out 
for better prices. In steel, little is doing, and rails have fallen in 
value. Shipbuilders continue to complain of slackness, and engi- 
neers are only fitfully engaged. 

Our Middlesbro’ correspondent, writing on Thursday, says :—The 
iron market remains weak, in spite of good shipments, especially 
to Scotland. Pig-iron, No. 3, is offered at 37s; No. 4 at 35s 6d, 
with some reduction for later delivery. Our iron and steel works 
are short of orders, and work is intermittent. The prospects for the 
winter are discouraging, there being already a great number of 
working men idle. 

Our Cardiff correspondent writes on November 24th as follows :— 
There is no change in the coal or freight markets, and prices for the 
time being appear to have touched bottom. Best Rhondda steam 
coal remains steady at 10s to 10s 6d; second class and Monmouth- 
shire coal, 1s to 1s 6d per ton less, The names of the successful 
competitors for the P. and O. Cardiff business have not transpired, 
The great fall in prices during the past few months cannot be due 
to any falling away in the demand, as the Board of Trade returns 
and the weekly traffic on local railways show considerably greater 
consumption of South Wales coal now than was the case in the 
corresponding period of last year. We anticipate a fairly brisk 
inquiry from now until Christmas, but labour complications make 
it difficult to foretell with any attempt at accuracy what may then 
happen. The struggle between the South Wales and English 
Miners’ Federations grows apace, and as time goes on it becomes 
increasingly obvious that the advocates of the sliding scale are losing 
ground, but they may nevertheless be sufficiently strong when the 
crucial moment arrives to win the day. One of the Ocean Co.’s 
collieries in the Rhondda Valley has definitely decided by a large 
majority of the workmen to join the English Federation. In most 
of the collieries the workmen appear to be as yet undecided. In 
the event of astrike the employers are pretty sure to win, for, 
while on the one hand the workmen are disunited and disorganised, 
the South Wales colliery owners were never so combined as at the 
present time. All the leading collieries, with the exception of 
Cambrian, Naval, Standard, and a few others, belong to the em- 
ployers’ association, and would be involved in the struggle, which, 
though it might be prolonged, could, in the present state of the 
market, have but one issue. Some interest attaches to the new 
railway rates which will come into force at the commencement of 
the year under the new Act. The railway companies decline to 
give any information until the middle of next month, but we have 
reason to believe that in so faras the Taff, Barry, and Rhymney 
Railway Co’s. are concerned, there will be no change in the rates 
charged on coal for shipment. 

Writing as to the foreign iron trade, Iron says:—‘t The Austro- 
Hungarian iron market continues in a satisfactory condition. The 
demand is regular without being brisk. There are rumours that the 
powerful rail syndicate is not so strong as it was, owing to dissen- 
sions. Trade in Belgium remains exceedingly poor, and prices are 
still very depressed. The French market, although business is not 
more animated, seems to have recovered a little firmness. With 
regard to the foreign trade of France in iron and steel (exclusive of 
scrap), in the first ten months of the year the imports (including 
temporary admissions) totalled 160,891 tons, compared with 161,621 
tons in the corresponding period of 1891; the direct exports 
amounting to 121,362 tons, against 116,983 tons. The German iron 
and allied industries exhibit no improvement; if anything, their 
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position is worse, orders being very scarce, and the official quotations 
but nominal. Notwithstanding, the output of pig-iron in Germany 
and Luxemberg in the first ten months of 1892 pointed to an aug- 
mentation of 316,892 tons on the corresponding period of the pre- 
vious year. Respecting Spanish iron-ore, business in Bilbao is fair 
at unalteredrates. The mineral and metallurgical imports of Spain 
in the first nine months of 1892 were 1,431,261 tons, in comparison 
with 1,505,517 tons in the corresponding a quarters of 1891; the 
exports reaching a total of 4,290,282 tons, against 4,112,254 tons. 
The Swedish market may be said to “tay closed for the year, 
very little business now being done. The continental coal mar- 
kets, while evincing animation and comparative firmness in the 
house-fuel departments, are naturally unfavourably influenced by 


the prevailing depression in the iron trade. There is little change } ralised through the rapid advance of cotton. For cloth present 
to note in the condition of the American iron market. Steel rails, | 


however, are in improved inquiry.” 





THE COTTON TRADE. 


LIVERPOOL, November 24. 


The market generally has been strong throughout the week, and 
a good business has been done at advancing prices. Sea Island has 
been in improved request, at dearer prices. Quotations of Island 
cotton are raised 1d to 2d, and of Florida 3d to 1d per lb. American 
continues in fair demand at advancing prices, and quotations are 
raised 3d for all grades, except middling fair. which is raised }d per 
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These figures show :— 
A d+ crease of imports compared with the same date last _ of... bales 511,230 





A decrease of quantity taken for cents De daerkccumniniesdtesoseasenaacan) SEND 
An increase of actual exvorte of... 2 a 41,290 
An increase in stock of . bie 179,119 





In speculation there i is an increase ot 133, 620 bales. 

The imports this week have amounted to 188,523 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 380,000 bales, against 385,000 bales 
at the ai aahiatate per last year. 


MANCHESTER, November 24. 
The market continues very inactive, and the trade is quite demo- 


quotations are for the most part out of the reach of buyers, and it 
| is impossible to sell in quantities, except where goods are in stock 
or manufacturers amply supplied with cheap yarns. Forward con- 
tracts have been seldom entertained, in most cases as orders run 
out makers stopping their looms. Printers have moved more 
| freely where agents have not been extreme in their ideas. Only ex- 

ceptionally have Eastern staples sold, though offers for India have 
somewhat improved, and some few sales in shirtings and bleaching 
jacconets have been arranged by mutual concessions. Business for 
the minor foreign outlets has chiefly been restricted to small lots of 
| goods for dyeing, finishing, and bleaching purposes, and the home 
| houses have acted with extreme caution. Quotations all round have 
been raised, though this upward movement is far from correspond- 
ing with the increased cost of production. Yarns have developed 
| further strength, and the probability of a long stoppage of spindles, 








lb. Brazili ian has been in fair request, and quotations are raised 
4d to 4d per lb. Egyptian continues in extensive demand, and 
quotations of the current qualities of brown are raised 4d, and of 
white gd per lb. Peruvian continues in active request, and quota- 
tions are advanced $d per lb all round. In African a moderate 
business has been done, at 4d per lb advance. East Indian has 
been in fair demand, and quotations are advanced 4d to 3d per Ib. 
In “ Futures”’ the market has been strong, with a large busi- 
ness doing at advancing prices, and the closing values are 18-64d to 
19-64d per lb above last Th ursday’ s Circular rates. The closing 
values are—Delivery :—American, any port, l.m.c., Nov., 5 13-64d ; 
Nov.-Dec., 5 13-64d ; Dec.-Jan., 5 13-64d; Jan.-Feb., 5 15-64d 
to 5 16-64d; Feb.-March, 5 18-64d ; March-April, 5 26-64d to 5 21-64d; 
April-May, 5 23-64d ; May-June, § 25-64d to 5 26-64d; June-July, 
5 27-64d to 5 28-64d per lb. The following transactions have taken 
place in Egyptian and Fast ae ee Egyytian, f.g.f. 
(new standard), Dec., 5 7-32d, 5ygd; 2Jan., 54d, 5 13-32d, 544d, 
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ig es 92 ~ 
5 15-32d, 54d, 5 17-32, 5 Yd; Feb., 5 13- 324, Syed, 5 yd, 5 ed, 54d, | um 17 10 | 
= = OD arn a: - 5 ——_—_—————— eC 
5 17-32d; March, 52d,5:4d, 53d; May, 5 21-32d; June, 5 2: 32d, 
5 13-16d ‘per lb. Shi yment : East Indian Tinnivelly, f “t N . edjedsdisd odead 
; oe OE . an, ely, 1.8.1., NOV.- | Raw Cotton—Upland middlin perlb 05% G6 5 O4)% C 445 O47, 0 4); 
Dec., c.i.f., 4 17-32d per Ib. a Ditto, good midaing come O df 0 5h 0418 6 48 O45 044 
The amount of cotton forwarded this week is 68,690 bales, and | = Pernambuco fair... » 05% ; 5s 8 ‘ia 0 a. 0 4% 0 4h 
actually exporte 2.613 bales The increase « i this wack ia | _ Ditto, good fair . ug 6 u4ig 0 42 0 43 0 416 
wp we x] i 12,613 bales. The incre ase of stock this week 1S | Yarng—No.40 Mule-twist fair,2nd quality 0 8 0 74 0 78 6 74 0 7g 0 7 
7,390 bales. he sales amount to 76,600 bales, of which i7,410 |  — No.30 Water-twist ditto O78 8 62 753 78-6 7.8 7 
are on speculation, and 8,060 declared for export. | 26-in, 66 reed, Printer, 29 yds,4 lbs 20za 3105 3 9 3 74 3 6 3 6 3 6 
| 27-in, 72 reed, ditto, Slibs2oze 4 (446 4 444535 43«~ 4 8 
| 39-in, 60 reed, Gold End Shirtings, 374 
PRICES OCURRERT. | yards, 8 Ibe 4 O28 ......ccsescsesesseesenens 610; 6 9 6 76 6 6 6 6 G 
ana = : 40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs...... cwis aaa Bit &yt eT & 
: . o : oe ~— | 40-in, 72 reed ditto ditto, 9 lbs 6 ozs...... 810; 3 9 8 6'8 4$ 8 44 8 44 
= s £ mest ane Posted | 29-in, 44 reed, Red End Long Cloth, 36 
. . MURAI UD MNIN has sech noc ccaiubcatisenoseras f 10 ‘ 6 } 5 
Desoript.one. glels i » Te id ees b 1b 4 10h 6 9 4 $646 
cs ° sc e < 5 s Wa > | . . . 
s|2 8/3/88)! 8188 sig gs  & (II.) Comparison with Previous Years, 
O|4'09\|4 & 8 A GARE RGR E | 
~~ American a doa “hr Se fail siete | : s 
Sea Island...perlb. .. 11h 123/15 38 , 22 | 9 | 95 18 | 12)/ 13}, 16 | | Price Corresponding Week in 
Florida ditto......... 8} 9 410}: 114 12 123, 8} 8h Of 11 {| 11d r94 | Nov.33, , 
bee a Oo °.M Mia, G.M as G.U. L.MG.M G.O. L.M GM. 1892, | 1891. 1890. | 1889. 2888. | 1887. 
American ......... + brs Sr § 45 4:5 446 43°05 bis | 
Brazilian. Mid u ko +r iG F. Gu. Fue M.F Fr.Go. M.F. Fr.' Gd. | —— —_—— 
Pernambuco, &.... ». 41% 5% 5% . wo. | 4%, 42 5} 512 | ed ied sdiedis da ed 
Ceara, &. .......000 o- | SO. SyG) SE | we | ae 4 oct ae | Raw Cotton—Upland, middling...pertb) 0 5) 0 4) 0 bye © 53 6 HE 0 Od 
Paraiba ............5 + dic Sie Sg 47%) 4% | we 53 _ Ditto, good middling ...... p bye O4te 0 Si—e & SF 6 5yg—i, O 4 
Rio Grande ....... “ ‘ii 5 re . 7 a : | = Pernambuco fair . | 0 5% VU 4§ 0 St O 6) nom.’ 9 58 
Bahia, Arac aju,! ke. et we) ae a * ee - aes Ditto, good fair............... O 5s O 5s v Or UGG Fb 0 5 
Macei0 ..cceccs-ooe | ve | SHR Sie) BB 43) 413 53. | Yarne—No.40 Mule-twist,fair,2ndquality, 0 8 (0 Si 0 %)0 6 0 v\O 8 
Maranham..... < 4g 56 5% 4ié 4he me 512 ae No 30 Water-twist, ditto 0 7§ .O 7a U0 8, 0 S} 0 of, 0 8 
Exyptian—Gallini vee ae SD ase tm, ee ws ae we i ws”) «|: 26-in, 66 reed, Printer, 29 yde,4 Ibs 20z8, 3105 3 9 4 :0,4 14 4 19,4 0 
Ditto Brown.. 4 48 5% ES 5te! 6 48 5k Ste 54 512 Of4 | 27-in, 72 reed, ditto, Slbs2ozs' 4 745 4 6 5 05 165 145 OV 
Ditto White ...... ia ‘ik 54 54 BR x -- | SE BE 6 ... | 89 in, 60 reed, Gold End Shirtings, “ Pe 
Smyrna, Greek, &.... 4 44 4 4% «48 3h 330 4h 4E 4R OB yards, 8 lbe 4 0728 .. oa 6104 610) 7 3\7 3 6 105 6 9 
West Indian, &c. 4U-in, 66 reed, ditto, ditto, ‘Slbsllow~...7 9 79 SH 8 ih 9/7 
Fiji Sea Island...... | ... ove = dp ; - oe Bes ha .. 13 15 40-in, 72 reed, ditto, ditto, 9 lbs 5o0zs...)8 10 8 ¥ 9 93/9 148 
Tahiti Sealsland.. ... «| 8 83 9 9} 74 8h) w. 93 163 | 80-im, 44 reed, Red End Long Cloth, 36 
Peruvian—Rough oo | om | oe | OF Of of ae ; 8a | yards 9 Iba... Saictuapibecnee socceee! © 1415 0'6 016 14'6 18] 6 
Ditto Mod Rough _,,, oo» | Sd; BA. Bi D ee Se ean ee 
Ditto Smooth ...,,. 5 Da Sie Sire 5S | 48 4h 5 Oe By 5+2 ————— 
DittoBealsiand | ...| ... | 74! 8 10 | 21 )) 047k 8 | (9h 1 
ID ccrensckionss A eee i oi 4 43 5 32 41 ae 5} HE WooL RADE. 
East Indian. F. G.F. F.G. * Gd F.G. Fu G.F.F.G. FG. G.F. F.G. F.G. | T T 
Surat—Hingungh't 43 se 48 33 4k 
Ginned Dharwar 33 4 a) 45 .. Se Siz... | 4h 4B | Slice AR hee s bee witaaale » animation i 
a aha" @esach to a ae ee 4 | Sie It is reported that the re has been de cidedly more animation in 
Dhollerah ..... Sih 318 4s dre 4i% 44/34 SE 32 38 312 44 | the trade this week, and in some few cases it has been possible to 
M.Gin'd i Dhoilerh ; Sie 4% S18 4fq 44) 34 38 3] a . Duk 1 rey i , 
Oomrawuttee ... 3/8 4y 41% Sie doe 48) 38 39° 4 = Gye 4 4s | getaslightadvance. Prices are, however, nominally unchanged. 
— . 1 i ; \ os ° ié 5 ; o : ; : . 
—omenrenes | .. 6 Si) ts Se Of |) Bt) ... | @ ve The London colonial sales, which were prevented by fog from 
Khandeish.......... 38 32 4 44 4} : 38 34 | 33 3114 4% | , ee ; : 
ORR et tok wo. | SHE dex: 4} }) .. .\8la .. |. | 4h | Opening on Thursday, are also expected to go from 5 to 10 per cent. 
Veravul, &c......  . bb Cer |. nes on A RR ape A apes LR ee 2 as Jearer 
Comptah ......... 3§ | 3f | .. | 4h | ... || Sx 3 dearer. 
aaa me eee 33} ww | 4A seine, Ny cee ae ae ec Our Bradford correspondent, writing on Thursday, says:—It is a 
engal ..... ove 36 Sta, 3h 4k 64 3 3 $68 3%) 3% ; 3 ; 
Medras—Tinneviiy ania. |. ‘s - 3 | ahiae r | long time since there was such a universal agreement that trade 
eee te 6 tek oT eee ae 








Imports, Exports, Consumption, &o. 





1882. 1891. 

bales. bales. 
Imports from Jan. 1 to NOV. 2b.........cscessseesees o- 2,001,155  ccosccoce. 8,442,884 
Exports from Jan. 1 to Nov. 24............ 314,447 ‘ 268,155 
Stock, Nov. 24.. 1,169,920 996,810 





Consumption from ‘Jan. 1 to Nov. 2,805,767 





8,081,698 








as well as the reduced estimate of Neill Bros., fixing the crop at 
6,500,000 bales, have compelled spinners to adopt a protective atti- 
tude. Manufacturers have paid full ratcs for stock lots, especially 
in wefts. In export bundles there is not much doing, and there is 
a distinct indisposition to buy speculatively. To-day there is no 
improvement, and the market is going from bad to worse. With 
dearer cotton, it is much cheaper to stop than to work, and beyond 
| stock lots nothing of weight has gone through. Taking all matters 
| into consideration, it is, therefore, no surprise that the number of 
| idle mills is increasing daily. 


(I.) Comparative Statement of the Cotton Trade. 


ol i P 
Price Previous Weeks in 1892. 
Nov, : : : : a 
- Price, Price: Price Price Price 
so» | NOV. | Nov. Nov. Oct. Oct, 






































| is better, On ’Change to-day there was a good deal of subdued 
| excitement, principally on account of the greatly-improved con- 
| tinental demand for our yarns, Some disappointment was felt 
| because the opening of the London wool sales has been put off, 
| owing to the fog, but there was a strong feeling in the wool 
market against selling except at higher prices. So far the advance 
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obtained scarcely amounts to the complete recovery of what has 
been lost since the clip, but the market is very strong, and a further 
upward movement in the raw material is fully expected The 
general fear is that speculation may force the market with the 
same disastrous consequences that followed the rise of three years 
ago. Mohair and alpaca, which are in limited compass, and always 
therefore liable to severe fluctuations, have been moving upward for 
some weeks, owing to a growing demand for yarns. The Botany 
yarn trade is aiso better. The least satisfactory branch of business 
is the piece trade, but even here there is some slight improvement. 
The difficulty is that nobody seems to know what styles will go in 
dress goods for the spring season, and orders are held back to await 
developments. The American trade, however, keeps up, and there 
has been a little more interest taken in the Eastern trade of late. 
It should be borne in mind that even should prices at the London 
sales only rule on a par with those of last sales, that is equivalent 
to a substantial advance on account of the period of the year at 
which the sales are held. 

The following is a list of the London Colonial wool sales which 
commence on Nov. 24, being the fifth series this year :— 


Sale , Sale 
Date. Sale Pmpt. | Date. Sale Pmpt. 
Nov. Selling Brokers. No. Dec. | Dec. Selling Brokers. No. Dec. 
24 ...C. Balme and Co. _............ 1... 8] 6...H. P. Hughes and Sons ......2 ... 20 
Jacomb, Son and Co. ......... Dxaan Du Croz, Doxat and Co. ...2 ... 20 
25 ...Buxton. Ronald and Co. ...1 .... 9| 7 ...Thomas and Cook ............1 ... 21 
H. P. Hughes and Sons...,... ine 9 Jacomb, Son and Co..........3 ... 21 
26 ...H. Schwartze and Co. .....1...10 8 ...H. Schwartze and Co. ...... aie 
28 ...Du Croz, Doxatand Co. ...1...12 > 9 ...C. Balme and Co. 4. BS 
29 .. Willans and Overbury ...... 1... 13; 10 ...H. Irwell and Co. eastiasece tachi eee 
Hi. Trwell and Oo. cccecsscosek «.- 13 Willans and Overbury ..... 2... 
30 ...C. Balme and Co.  ...c0.00000- S vee 14| 12 ... Windeter atid Go. .....6..20655:8 «es 
Dec. John Hoare and Co. .........2 .. 26 
1 ..Jacomb, Son and Co. ........2 ... 15 H. P. Hughes and Sons...... 2. Be 
2 ...John Hoare and Co, ......... 1... 16; 13 ...Du Croz, Doxat and Co. ...3 ... 27 
Windeler and Co. ............ ee H. Schwartze and Co. ...... 4... 21 
H. Schwartze and Co, ...... 2... 16 14 ...Buxton, Ronald and Co. ...3 .., 28 
3 ...Buxton, Ronald, and Co. ...2 ... 17 15 ,,.Jacomb, Son and Co.......... Baie 
& ...C. Bale Om COs oocsce-ccseeees 3S ... 19/16 ...C. Balme and Co..........000005 ... 30 


Messrs Goldsbrough, Mort, and Co. write under date, Melbourne, 
October 17, as follows :—‘* We held the opening sale of the season on 
the 5th inst., when we submitted a catalogue of 2,926 bales, com- 
prising a fair selection of greasy wool. The attendance of buyers 
was, as had been anticipated, very large, and numerically the 
strongest seen in the Colony. Competition was fairly animated on 
the part of continental and American buyers, but the home trade 
operated with reserve. Compared with the opening rates of last 
season prices showed a fall of fully 10 per cent., but with the 
average rates not more than 5 per cent. was apparent. Subsequent 
sales have, however, shown a disposition to weaken, and the prices 
of the opening week are barely maintained for average greasy fleece 
wools. On the other hand, good sound well-grown greasies and 
bulky pieces, together with scoured wools, sell very firmly, but with- 
out quotable alteration. So far the offerings have comprised but 
few of our superior clips, but a noticeable addition to the catalogues 
has been the large Queensland brand, Tolson over Aramac, offered this 
season for the first time in the colonial sales. The demand rezently 
shown for Queensland wools on American account attracted the clip 
to this market, and large instalments offered in our first and second 
sales were keenly competed for, and realised good values, the leading 
lines being secured by American buyers. Respecting the condition 
of the new clip, we regret to notice that a large proportion of the 
New South Wales and Northern Victorian wools bear traces of the 
dry and trying season. From the western and central divisions of 
New South Wales the wools are generally of poor growth and staple, 
as well as earthy and rather mushy ; they are, however, fine-haired 
and dry. In these districts there have been heavy losses of stock, 
and a considerable deficiency will be shown in the total clip. 
Riverina wools west of Jerilderie have been similarly affected, 
though less severely; but compared with last year’s clip, the bulk 
show inferiority of body and strength, with shorter staple, but 
rather less burr. The eastern division of New South Wales and 
Riverina appear to more advantage, as they are as well grown, and 
less weather and tick stained than last year. The Queensland 
wools to hand are mostly from the Mitchell district, and are gene- 
rally very well grown, of deep, sound staple, and in good condition. 
In the Western District of Victoria the shearing has hardly com- 
menced, but the clip is expected, from the good season ex- 
perienced, to be a very superior one. During the past month 
fine seasonable rains have fallen in most pastoral areas of this 
and the adjacent colonies, and the prospect for the ensuing season 
appears fairly satisfactory. The following prominent brands, which 
have been marketed since the opening of the season, afford a good 
illustration of current market rates:—Greasy—-From Riverina : 
Widgiewa, 91d; Barratta over RIC, 94; RR over bar, 9d; Mathoura, 
83d; Aratula over RIC, 84d; W (in diamond), 8d; PEP over I (in 
diamond) over Boonoke, 9d (bid); D over Yanco, 7?d; AB cyoer 
Wagga, 74d. From the Lachlan: Sth Thononga, 7jd. From 
Queensland: Tolson over Aramac, 84d; WH over Goodberry Hills, 
7d. From the Darling and North-Western New South Wales, «ce. : 
Fort Bourke, 74d; Beemery, 7d; Coronga Peak, 64d; Corona over 
N.S.W., 54d. From Victoria (crossbred): Warrion, 83d ; GH over 
Tyntyndyer, 8d. Scoured: Quantambone over (Kennel), 164d. It 


opening of a central wool exchange, which has been established at 
495 Collins street, where all auctions will in future be held, instead 
of in the sale-room of each selling broker as hitherto.” 





THE SILK TRADE. 


Market weak. Prices easier, 











should be remarked that the present season has witnessed the | 
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week ; the demand is limited, and purchases are small, with very 
little disposition to deal for future wants. Some goods are scarce, 
especially heavy foreign butts, and light calf skins, but of most 
articles the stocks are equal to the general wants. 


native marks, November-December, at £11 to £11 5s. Buyers’ 
views 5s to 10s less, as supplies are coming forward freely in 
Calcutta, partly confirming the expectation of a large crop. In 
Dundee trade does not present any special feature. The spinners 
maintain their prices of hessians or yarns. 


arrival Petersburg is hardly so firm. Riga quoted £17 10s to £19. 
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THE LEATHER TRADE. 


There has not been much business done in leather during the 





JUTE, FLAX, AND HEMP TRADE. 


Jute is unsettled, and offered at lower rates, including good first 


In Dundee, Flax meets with a steady inquiry on the spot, but for 


Yarns rather quiet. 

Of Manila Hemp a few sales have been made during the week, 
including 1,000 bales fair, to arrive, October shipment, at £30 10s, 
and 1,000 bales seconds, at £26, c.f.and i. The market now quiet, 
with large receipts at the Manila ports, including 17,000 bales last 
week. Fair, £27 15s, f.o.b. 326,000 bales have been shipped to the 
United States. This market is now quiet. 








COLONIAL AND FOREIGN PRODUCE MARKETS 
For Report of this Day’s Markets, see ‘‘ Postscript.” 

















































Mincing Lane, Friday. 


SUGAR.—There has not been any further estimate of the future 
Beet supply. The pliant in Germany and France yields less 
saccharine than last year. Complaints are also received 
from other producing countries. The speculative market is inac- 
tive, and rather easier, but refiners have bought ready sugar during 
the week. In Cane-grown the feature has been further sales of 
Jaggery at the recovery quoted last Friday. Java cargoes are 
held rather above buyers’ views, which has prevented business. 
Fine crystallised West India brought high rates in Tuesday’s sales, 
the quantity being rather small. 3,742 bags crystallised Demerara 
ranged from 16s 6d to 18s 6d ; superior, 19s to 19s 6d, with a few 
parcels by private contract Refiners’ yellow crystals are taken 
freely by the trade. 
lmports and Deliveries of Sugar into London from commencement of the year to 

November 19, with Stocks remaining at the latter date. 





1392. 1891. 1890. 1889. 
Tora, Tons. Tons. Tons. 
Imported 229,9C0 280,700 .. 319,000 ... 296,600 
Delivered 240,4C0 269,20C ... 243,500 ... 275,000 
Stock 


Stock. United Kingdom 94.700 87,600 .. 102600 .. 179,300 
Madras vaggery, per cwt 10/0 10/9 31/0... 20/610/9 ... 8/6 
Good brown W Inridia... TS. se OO _ 13/6 . 11/6 12/0 
Crystallised W. India... 16/019/0 ... 17/6 20/0 ... 16/0 18/0 ... 14/0 19/0 
Beet, 88 per cent. f.o b.. 13/9 13/104 .. 14/45 146 ... 12/0 —sw.. «12 0 212/15 
Fine French loaves, f.o.b. 17/6 17/9 18/6 18/9 .. 16/6 16/9 ... 164 17/0 
Java afloat, aboul, 96 %... 16/3... 16/9 a 15/0 «. _ 15/0 16/0 
Tate’s cubes No.1 ...... GS ode 226 sce SBP ane 20,6 


Jaggery.—About 2,400 tons Cane have sold at 10s, spring ship- 
ment, being the same price as on Friday last. 


29900 ... 36,500 ... 23,000 ... 51,806 


Natal.—At auction, 1,070 pockets sold: crystallised, 16s; syrups, 
11s 3d to 13s. 


Java.—The importers’ price for cargoes is about 16s 3d. 


Scars 


sD 


Beet.—To-day’s closing quotations are:—88 per cent., 13s 9d to 
13s 104d; January-February, 13s 103d to 14s; seconds, f.o.b., 
11s 94, f.o.b. 

Refined.—London stoved goods have been steady, but now quiet. 
Pieces easier here and in the Clyde. Yellow crystals, West 
India make, sell readily for consumption, at 17s for good. Foreign 
produce offers at easier rates. French crystals, No. 3, sold at 
16s 6d to 16s 73d, c. f. and i. Say’s Paris loaves, November- 
December, 17s 6d to 17s 9d, f.0.b. Cubes weaker. 


ES SEIT nai ae 


RuM.—A quiet market. Sales since last Friday include 50 pun- 
cheons Jamaica, on previous terms, with some Berbice, at ls 23d, 
proof. No business reported in Demerara. 


cocoa.—Public sales of colonial are too small to affect prices, the 
quantity of West India amounting to only 79 bags 8 barrels. The 
market is firm, with more general inquiry. Supplies of other kinds 
included 776 bags African, 500 bags of which sold chiefly after the 
sale, at 66s, with some fine at 67s to 68s. 1006 bags Venezuelan 
bought in. The stock is further reduced. Guayaquil meets with 
some demand. 


COFFEE.—The advance in the Terminal market made further 
progress during the early part of the week, good average Santos 
in Havre, March, 993f; and Rio for same month sold through 
the Produce Clearing-house here up to 75s 3d. Crop reports 
continue unfavourable, and the highest quotations are supported. 
Receipts of the 1892-3 crop are nearly 500,000 bags less than 
the previous season’s. On the spot a firmer tone prevails in 
the public sales. Some small lots of colory Ceylon sold up 
to ll4s 6d. 102bags Johore Liberian sold at 87s. 100 half-bales 
Mocha bought in privately 104s paid for small berry. 2,970 bags 
Central American chiefly sold: Colombian, ordinary and palish, 
8ts to 93s; grey to colory, 95s to 105s; good to fine, 105s 6d to 
110s. 2,074 bags Santos, 75s 6d to 80s, the better qualities, 8is 
to 92s; fine, 100s, quay terms. 376 bags Rio bought in, 
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amports and Deliveries of Coffee in London Nov. 19, with Stocks on hand; 






89... 1891. 1890. 1889. 

Tons. Tons. Tons. Tons. 

Bempeetedl eeneaseussecccrssneseere, 26630 ww 32500 .. 00500 ... EN 

Sicieeadh Beil GaN conocer 13,310 ... 14,000 ... 13940 ... 12,960 

export. 21,820 ... 19,600 ... 29300 ... 25,980 

Stock .. ec 5,440 4,600 ... 6.200 ... 13.050 
Mid. Ceyicn .. owt 107/111/ ... 99/102) °: 1C3/ 106/ .... 98/ 101/ 





Landed last week 545 tons, delivered 6389 tons, leaving a decrease of stock 
ths close. : : 
= losing Prices at this Afternoon’s Call. 





Dee. Jan. Feb. March. April. June. July. Aug. 
Fair Channel Rio... 75,6 vee 70/9 ... 76/9 .. 75 6 ... 75/3... 75/3 ... 75/3 ... 75/3 
Santos good ......... ———17/6 —-— ... 76/6 ... 76/6 ... 76/3 ... 76/3 . 76/3 


TEA.—The aggregate quantity, by auction, has been heavy, but not 
quite equal to the ree week's, and the demand from the 
country is beginning to fall o fi. China imports have been dull, and 
without change, at the public ; sales of 7,740 packages. The lower 
grades of Moning congou barely support late extreme rates. 
Ceylon teas are less readily salea ble, on account of the low prices 
ruling for Indian, _ Broken pekoes have declined, chiefly upon the 
—- classes. The quantity printed has not exceeded 12,147 
packages. Part of 29,436 packages Indian was bought in. Prices 
generally favoured the buyers for common to medium kinds. Others 
met with fair comp¢ In the Terminal markets business has 
been firm. January, 7 14- 16d per lb. There have been only 348 | 
packages Java c offe red i auction during the week. 


110100. 



















































RICE.—Lower rates have been accepted for Burmah cleaned and 
rough. Of the latter a cargo of 2,500 tons Bassein has sold at 
6s 6d for Holland. One of Saigon, off the coast, 3,000 tons, at 
6s 14d for Rotterdam. The market remains in a dull state. London 
cleaned moves slowly. 

SAGO is steady, owing to the short stock. 
partly found buyers: 
15s 6d per ewt. 

TAPIOCA.—At public sale, 1,544 bags flake partly found buyers: 
Singapore, 1$d to 13d; Penang, 18d to 13d per lb, Of 1,580 bags 
pearl about 450 bags found buyers: bullets, 15s; seed, 12s 
per cwt. 

BLACK PEPPER.—<A limited business has been done to arrive: 
Singapore, January’ to March shipment, 34d, and offered rather 
under. At the public sales 1,176 bags partly realised 33d for fair, 
and part of 717 bags Pe nang 3d for good Acheen. 121 bags Lam- 
pong, ‘‘without reserve,” went at 2d. 248 bags Alleppy, part 
| sold, at 34d per Ib. 


WHITE PEPPER.—The stock has further increased, and the market 
is unsettled. 90 tons Penang sold to arrive: January-March 
shipment, at 33d, and 10 tons Singapore, November-December, at 
4iid. At auction, 360 bags Singapore were chiefly bought in, a 
few lots selling ‘ without reserve,” at 44d per 1b forcommon. No 
Penang offered. 


At auction, 689 bags 
good to fine small, 12s 6d to 13s; fine large, 





(Continued on page 1504 ). 


Commercial Crimes. —Ieekip [Price Current. 










































The prices in the following list are revised on Friday with th» assistance of an eminent firm in each department. 

LONDON, Faipat. bl Oeae ib s as d | METALS—B. Copper es £5 SILK—{Con.) saded SUGAR—Cavsaep~(Con. 
ARROW-ROOT—per 8 ads 4 ‘A a -. per 3s ng., Tough p. ton 60 0 6010 | China—Tsatlee 4&5 9 6 13 O | German Granulated. 16 4% 6 6 
Bt. Vincent com.tofn 0 3 6 5 | REEPee = 5 6 4 Best selected ...... 5: 0 52 0 Taysaam ........ 9 9 ©¢ O | Austrian,dof.o.b .. 16 3 16 73 
0OCOA—duty 1d p. 1b Pepperint.,Hothks 11 9 12 0 Sheets ............ 68 10 59 0 Long-reeled ...... 0 0 0 O | FineFcn. cubes,f.o.b 18 6 19 0 
Trinidad grey to ord Opium, ky. yfine..10 0 1L 6 Qhili and g. m. b ..47 tz 6 47 15 Canton .......... 8 0 10 6 | BEET—Germn f.0.b, 13 9 i3 105 

ME .snncave e4 0 66 0 | Rhbrb,c hina, frtead ; z 3 é Austrin., Wallaroo 0 0 0 0 Re-reeled ........10 6 0 0 | TALLOW—percwt 8s d a d 
Mid. to finest .... 68 0 8 0 Senna, Tinnevelly gc 2 1 3 do Burra .. 0 0 O 0 | Japan ..... 12 6 16 © Petersbe., YO ....45 0 0 0 
Grenada .....-.... 62 0 66 0 | OtherE Liowtoed © 14 @ Iron, per ton Patent Brutia” *"0 0 0 0| Australian mutton 25 6 %3 6 
Good to fine. .... 67 ¢ 70 @ |DYE STUFFS, &.— : Bars, &c., seascape £0 Dae TOA ncsvestcese> - 00 00 do beef .. 25 0 27 6 
Ceylon, goud to fine 104 01:0 0 | Galls China per cwt 52 0 55 49 Nail rods. e 715 Italn—Raw, wte. Novi MOD nesccsceiccs mt 2 = 8 
Guayaquil Ariba ..77 0 &5 0 |Safflower, Bengal .. 75 0 100 0 Hoops ....... 7 0 Fossombrone vee YB 0 2) 0 | TAPIOCA— 
aa .. 6 © @ 2 Surmeric, Bengal .. 0 0 2& 0 Bheets -........-: 7 15 Other kinds ...... K. 1. flake p. Ib.... 0 18 0 12 
COFEEE—auty “Tid per Ib : MIRAPAS..ccces aceon 28 0 35 0 hag Wales ..... 6 0 | Thrown—Pdmont, 210 2 6 Pearl........per cwtll 6 15 0 
Ueylon,sm &lowmic10t 0105 0 | Gambier, block. - 20 6 2t 0 ails, ditto........ 0 90 Milan ae 
Middling to fine ..103 0116 0 |Cutch good to fine.. 29 0 33 U do Steel at Mdlsbro 426 | Trams do 22 6 | TAR—Stockhim.,pbl 17 6 18 6 
9) 0 95 0 7 Scotch pigiron,casb 41 6) 41 6 | SPICES—Pepper— Archangel ..... 0 0 12 6 
Liberian .......+++ 2 * | DYEWOOD8S— £8 £8 , I . 
jantion.1.2 9115 0 : ; ad—Eng.pigperton 10 5 i 10 | Black, Penang plb 0 23 0 3 TEA—duty 4d per ‘Tb 
East India, plan 2 oe perton 6519 18 0 3 a 316 os te 
Mysore, med. tobold 105 0 12> 0 Fustic, Jamaica f 6 0 6 5 panish pig....... 1 9 W226] Sin gapore..... ; @ 33 0 3%) VOngou, or i to fair 0 55 0 73 
Manila, fair Indan 0 9 YY 2% | Guba CU Oo 0 0 | Qiicksilverper bottle 6 76 619 | White, Singapore 0 4§ 0 3] Mediumtogood.. uv 8 1 0 
Bingpr., picked Bally $3 9 85 9 | Lima Wood $10 10 v | Spltr,Silesianperto= 13 17/5 iy 6 | | Penang............ 0 32 0 0 || Fine to tinest...... 0 0) 2 2 
Mocha, mixed totineiv0 91:0 0 [py wool C is 7lvu BW Tin, English, ingota 97 0 97 10 | Pime nto... 0 2% 0 3 | Souchong,com.togd 0 63 010 
, orasd 0 95> 0 46 7s Do. do., bars ...... 93 0 99 U | Cinnamon—istCeylon 0 73 1 3 | ee er a ae 
Jamca., ord. tofn. or gndura 7:5 81) y a 
Low middg. to finel0o 0125 9 Jamaica eee 6 v 6 10 Straits .........0-. 93176 OE Do 2nd do ........ 0 6; 1 2 | Scentedor: ange Pexoe 
€ idtofinel?s 0119 © | Red Sanders. 22.2. P Tin plates, per box Do 3rdand th .. 0 d+ 6 16 Canton.......... 0 7 1 3 
osta Rimid to : Red Sanders. ...... 0 0 4 0 ee oe \ wt aoe 3 
Ord.tolowmiddlg *7 9 led 9 [Sinan 56 v il O Coke, 1 ©. f.0.b....12 3 12 9 | CassiaLicneaunwkd 22 0 22 6 | ScentedCprs.,Canton 0 4 1 3 
Centl. American, &¢ *5 02 9 I, ee : somrseensrese Zinc, Englis h, sheet.. 22.0 2t O | Cloves—Zanzbr...... 0 2g uv 3 Hyson, cor. to fair., 05 09 
Middling to tine ..203 0114 0 | ELIE HANTS’ TEETH —per cwo. Antimony, perton .. 4b uv 45 0 NT i ceickse moe es Oy Good to finest .... 0 19 Llu 
Foxy Guatemala... 8 0 45 0 | OfsduloXSupwards..65 v 75 v | MOLASS’S—W.L. pewto 0 0 ¥Y | Ginger—per cwt Gunpowder... aoa 2g wis 
Coban ..... 7102 0120 0 | FLAX at Dandee £s £ 8 | OLLS—Fisn— £3s £8 Cochiu,scped& ptdo 65 0 95 0 Good to finest .... Lu 3 0 
Brazil, Rio. quay terms - Arcnanzel, Crwn p.t 35 0 7 0 8 S me Crudeptan 45 0 0 : pee rough .... 48 0 65 6 panes See Seplee~n ie 
Good first tolowsups2 0 & St. Petersburg 12nd 25 Uv i6 ¥ rale is 0 19 engal .......0.... 29 6 3) OG nand Fanning § 
a sheneat 7 77 G 8) 0} - 9 head 17 v9 1712) Seal, pale 20 0 23 0 African .......... 34 0 35 © Good to tice .. 0 8 1 2 
Commontolow fair 70 0 75 0 | FRULT—New. PO Bete cins 22 0 vO Jamaica, low &ord. 43 0 63 0 Broken Pekoe .... uv 9; 0 0 
Bantos good average * 73 0 80 O [Currants ....duty2ss d s d East India 00 00 Do. mid. to fine 65 0 120 0 Do good totine.. 1 2 3 0 
OHEMICALS— d sd Patras ....percwt 23 uv 33 0 on... - 33 0 O 8 | Mace ........ per lb : 8 : 0 Pekoe Souchong .. 0 6 010 
Acid, citric .. per lb y 63 1 & WOSUEER ccccsiseve SO W A Sicilian........ 0 v © 0 | Nutmegs brown .. 9 6 DG MUA ccsssa.e 1 6 0 0 
Nitric a ) v SE ssheseen oe 26 VU 32 OU Levant. 35 «0 «37 «v | SPLRITS—Rum, dt ca gal. a LU BURGS: cctscancsase © Th O22 
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November 26, 1892. | THE ECONOMIST. 1503 i 
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f | 60,000 12 |Un. of Austr. L.| 75 | 25 544 6: Excluding periodical cash bonuses. 2 2 Roval Niger Co.. OC, & Lim. Stk 100 = ardian ~— st., Pref., L.| |" ° 92 
; 750,006 4) Dolns.8tk.Dpts Stk \100 102 4 are Leathe Wank... . stk |100 |Internatin]. Invest. Trst., L.! 94 98 
: | 110,000 113 Cees - "188 Hg - CANALS AND DOCKS. 10 . eee eee Eines i \s 100 | Do 44 Debenture Stock . = 3 
; | 24,976 6 \Un.ofSpaingEng 18/10 384] 8 > Sn ee oe Stk /100 |Invest. Trst. Corp., L., Pf.| 93 97 
|S N Jos > 42 Sadler & Co., Limited lStk |100 | Do Deferred.............. ils 1 
; = 2 same. Closng} 17 | 12 Sacier oy AIMILET «2 00 4 Stk | 100 | Do 4% Debenture Stock.. 5 
| en a «(PM Prices.| 10 | 8 Samuda mean pimniees e €d |Stk /100 | Mercantile Inv.&Gen. “Pref | 5 8 
oe | ao ae ae | 6 San Jorge itrate, Limited 53 é2 le | fi canines 
BREWERIES AND | 20 | 3 Alexoncra Dock & Railway 7074) § 5 San Bale Nitrate Limes) ss Stk (100 | Bo Dei co a * 
s o 4% Perp. Deb. ock.. A i >, Li . ae aah hs Samo be mY 
DISTILLERIES, stk 100 pirminghans Canal RED 10 Spiers and Pond .......... 159163 [St | 100 jMunicipal Trust, Ltd., Pref. 95100 
stk 100 East & West India Dock 100 _ Do ,%. Ist Mort eee een nssscazoes ise 
i |; & s Stk 100 Do 4% Debenture Brock. "5 ‘Spratt’s Patent, Limited ..| 73 &% |Sth |100 [Oma vee ne 75 80 
213 Name, Closng|100 100 Grand Junction Canal .... 6  Do(America), Limited ..! 3 14 |,72 10 |Railway Debenture Trst, L.| 9 10 
la Prices {Stk 100 Hull Dock 12 Telegraph Const., &c., L 45 7. [100 |100 | Do 57 Debs., red. at 10Z..|L11 13 
Be es |S seiisandabasie 3 A tek hs ee eee Do 4}. Debenture Stock. . 107 11 
| ce | amen Stk |100 Do 4 7 , Debenture Stock.. 3 Unit. Lim., &c. Asphalte, L.| 3 3: |8 | | : 
| Rtk 160 iliac P, , Samuel, & Sons, L.. 18 20 Istk 100 Do 43° 10 United States Rolling Stock bp |Stk | 100 Do 4%, Debenture Stock . [Ml 3 
| 8tk 100 Do Preference........+-., 66 68 [stk 100 Lond. & St Katharine Dks. 100 | De 6% Debentures........| 80:90 |Stk |100 en Pref jo 2 
Btk 100 Do 43% Debenture Stock 96 98 [stk 100 Jo Debenture Stock, 4% 112 100 | Do6% Bonds 1889 ........ 90 95 [Stk 100 O DETEITEA. .- oe +eesseece | 37 18 
|} 2 2 Barrett’ 8 Brewery, &c....... 21 |stk 100 Do 44 % Pref. . = 100 | Do Collateral Trust Bonds, 75 85. | 10 | 10 |Railway Share Trust, L., A.| 637 
| 8tk 100 Bass, Ratcliff, Pref. ........ 124°26 |stk 100 -s ° New Preference.. 115 10 Val de Travers Asphaite, L.) 113113 [Stk |100 | Do B 6 Preference . 2... 11¢ iS 
| Stk 160 4% % Mort. Deb. «2.2.2.0. 121 23 stk 100 4% - ves. 112 14} 10 10 Waterlow Bros. & Laycon,J, oy 9}, \Stk |100 |R. Plate Gen, Inv. Trust, L| 80 = 
10 | 10 Bristol Brewery. Georges & stk 100 Millwall Dock..ccese wee... 8 tO! 2 | 2 Welford and Sons, Liim iced! 14 1] jStk |100 |Scot. Invest. Trust, L., Pref. | 93 
Co., Limited, Ord.. 5 |S 100 | Do Preference, 4a. Bae 11 4/6 | 6 Wickens, Pease & Co., L...| 25 23 Stk}100 | Do Deferred........ccccce 62 b4 
| 10 10 Do Preference..... 144)d ; 100 Dod % Perp. Preterence.. 123 25 1, 1 W. B. Fordham &Sons ~s 1g 1g |Stk |100 Do 4%, Debenture Stock. .| 9913 
6 6 CheltenhamBrewery,L tii éistk 100 Dod % Debenture Stock 29 41 | 4 3 Young's Paraftin, &. L.....| 2.1} |Crt.|100 |S bmarine Cables Trust. ...|116 2u 
| al ci) Boe y Ceatereniog | a 10 Newhaven Harbour 4% @td) 12 =| : , ** ee | 100 U. 8. & Sth. Amer. Invest.| 
25 20 City of Lon. Brewy., L.6%Pf. .. .. Is 100 Regent's Canal, && hs oan Fe BE; Trust, Pref ..........+. | 86 89 
: : ances Brewing, L., rd. : 100 Southampton Dock . Seeks ss ee | iste = pg cee ae wriea 
PO SVPOTOPEROR sc c0<accces 2 0 44° deb : | ° ‘ 
10 | 10 Combe & Coy Big BOOK, wa of: , 30 give Shit Snares soe lod 5 | FINANCIAL, LAND, AND | Es | 
- 109 nes Debenture tock, .-..; } i Stk 100 Surrey Commercial Dock .. 321 24 | INVESTMENT. ie 2) aes 
aniel] &Sons’ Brew’s. L.Or ee —_ 
10 10 Do Ty Pre TSTONCE cccccces 34 4) | 2 a 
10 | 10 Distillers, Limited, Bhares. 23314 COMMERCIAL, INDUSTRIAL, &c.| & 3 Manas acai GAS AND ELECTEi¢. 
+} Btk/100 | Do 43 % Debentures ...... 108 9 | aia Prices, | 10 | 10 ,Alliance & Dub. max. 10% | 361 16 17 
6| 6 Dortm ndBreweries,L.,Ord., 3 g{ 1| 1 Aerated Bread, Limited... 7} er —_— _—_____ —-—— |100 |100 |Australian Gas 6 % Debs. ...105 7 
6 | $ Do Preference............ | 1 21 6| 6 Aluminium (L)‘A’~....... % 4) 10) 2 |Agnicultural of Mauritivs,L. .. .. im 5 | 6 |Bombay, Limited ..........) 6 6) 
5 Gillman and Spencer, L..... 13 24/10 7} Angus,G & Co., L. 102114] 6 | 1 |American Freehld. Lani Mt. |Stk 100 |Brentiord Cons solidated.... 212 17 
Stk i100 Guinness, A. Son & Co., L., {Stk 100 | Artizn’s, Lab. & Gn. Dwell. 108 13 of London, Limited ...... Z 1, | 20 | 20 |British Gas TAREE ccccccce +.) 45.43 
Ordinary .... .! 325 28 |Stk |100 Do <4 Preference, 1879.... 111.16.) 6) 5 |Assets Realization, L....... 83 % 3| 3 |Brush Electrical .... 28 3§ 
8tk |100 | Do treferunce. .. 11 €4} 10) 10 Assam Kail. & ‘Trade., Pref. 143143] 10 {| 2 Auatralasian M. & Agency.. 1 14 | 10 | 10 |Buenos Ayres (New). L.. 8 9 
Stk 100 | Do 6% Det Stock «1... izz 24/100 100 Do 6% Debenture .. ..... 108 10 | 25 \ 214 Australian Agricultural .... | 86 Cy 100 100 | Do6%, Debentures ...... 98101 
6 | 6 |Hodgson’s Kingsten Brew.L| 6 63| 5| 6 Bell, R. & Co., Limited . 2 23!10| 1 Australian & New Z. Mort.,L 3 [stk 100 \Commercial steeees eeseees 232 27 
100 [100 | Do6% Debenturee ...... 10810 6 | 5 |Bell's Asbestos, Limited....| 6 6; Stk 100) Do 44% Debenture Stock.. | so® 101 /8tk /100 | Do 4g % Deb. Stock ......'223 28 
ee ca peace init Ee 
onan = LY A 
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GAS ANO ELECTRIC.—Con. _ COLONIAL AND FOREIGN TEA AND COFFEE. 



































































TRAMWAYS, &c.—Con, 
5 = Name Closng — aig N ‘cl F 3 “eee ; 
a i¢ : Prices.| & | <c a # aa sosng| 5 | Name. Closng 
| einer acca) (ae tae Name. Closng _@ Prices mm & Prices, ‘ 
Stk 100 Continental Union, L. ...- 227 32 | 7" Prices. 20 | 20 ‘Assam Tea ........... 2 | 2 Brazilian Street, Limited | th | 
Stk 100 o7 % Preference ‘ a Ajaaaifion, & Limited 11 22 2 British India Tea, L........ 6 6 Buenos Ayres and Belgrano, Mi : 
6 6 Electricity Supply... ae le a ita bial Zh ies 4 20 2 Darjeeling Tea, Limited:: 19 21 Limited, Preference. 4h 43 
10 | 10 Kuropean, Limited a aca '? 10 10 Dooars Tea .........0+0... 12.13 Stk 100 Do 6% Ist Deb. Stock t i 
Btk 100 Gas Light & Coke A, Oru... 2 » Australian ...........+. ore 1 16, 19 | 10 ‘Eastern Assam. Limited _. 23 3} fe sees! 95 105 
Stk 100 DoB,4 aximum .... - 10 10 Jokai(Assam) Tea, Limited 1516 | 6 | 65 Calais, Limited 
Sx 108 | Doc, D&B. 10% Pret. 5| 6 Dritich Hrowee Hin, Le. 0 4 26 20 Jorehaut Tea, Limited .... 20.52 | 10 10 Calcutta, Limited... sti 
Btk 100 Do F. 6 |  ~Giieaee 1 2 Burma Ruby , Cree a 5 ig 19 0 janka fg > ee 2 310/10 Carthagena and Herrerias| ** i 
. — seen 1 : VY vss eeccererece ad 10 10 Lebong Tea, Limited ...... i0 11 Steam, Limited 
Stk 100 Do H,7 / Maximum .... i6 s : ) ® \iaek Dene 8h 48 Stk 100 Se Oe moses scans 3 4 ' 
Bik 100 | Dodyi0.2 Prelerence.... 304 8 |? 2 CapeCopner, Limited .... 222, 1) 1) Ouvah Gotlee Lined "| 44d eB City ofisnenen Aveta Ee) 8% {|| 
Stk 100) Do4 /o.Debenture Stock.. 1) 3 Feaean i il es i ited o 10 10 Upper Assam Tea, Limited. 41 Stk 100] Do Per. 6% Deb. Stock “M6 & i 
Stk 100 Do 4} Z oa iss = ss Norado ilver, uimitec A 6 6 Continents al Met. T rams., 4 
BO | 10 |Hong Kong and China |... S| Coplay, iaikeles os 4" ELEGRAPHS, TELEPHONES pyr cen a bi 
10 10 Hong Kong an MMA .... E é ary, Limited...... i ‘ 
Stk 100 [Imperial Continen:al ...... 1 1 Day Dawn P.C. Gold, L. .. J j ’ 5 5 Do Preference Shares .... 334 
6 6 Maita & Mediterr:nean, L.. ee ane WC Beers _.......-2-seeeeee i7 4183 dublin Unite 
10 10 Metpn, Electric Supply. 64 7 wo . pvp = cae | ae 4 100 African Direct, L., 4% Debs. 100 3. | 20 | 2@ Dublin United........... see) LORIE 
Stk \100 Met. of Melbourne o % Deb. 108 Jon Pedro, &v., Limited . 5 Stk 100 Anglo-American, Limited .. L410 + } Stree : 
2 «=20 Monte Video, Limited .... 14314} & 6 Kl Callao Mining.......... 41 Stk 100 Do Preferred ............ ie . ao er coon , ke., L.. af 
5 6 Oriental, Limited. ........ 637), 2 2 Fortuna, Limited ........ 2 ib Stk 100 DO EPOTORTOR. ov ccccseccce 6| 6 coaeuat al, Limited’ ae 
5 6 Ottoman, Limited.......... 45) 1 186 Frntino. & BoliviaGold, L. Ips tee, 10 10 Brazilian Submarine, L..... 10 10 Liverpool United Tram., a | of 1 
10 10 Para, Limited eee oe 2 3 1 1 Gold Fields of 3. Africa, L. X Stk 100 Se eS eee 10 10 Lond a n, Limited ram., &¢ 94104 
10 10 San Paulo, Limited........ BR h, 4 4 Indian Conssited. Geld, L. 1-.0 ya, 14/ 14/ Con. Telephone& Maint.,L. a & 10110. Doe Natarcnon nee eee v4 By 
Stk 100 South Metropolitan, A «ccs O6 BF d ie eo, | 10 | 10 Cuba, Limited.............- 11312, ; Do Founders Certificates 104114 
Stk 100 i iwc asabchcnsah es mne - 2 37 3 3 Linares, Limited .......... 22 *} 10 10 Do 10% Preference........ A7hIRe Stk 100 Dos De! se sede a es me 7 
et DES cnc chetusviebeeunes 414610 10 Mason & Barry, Limited.. 33 33; 5 | 4 Direct Spanish, Limited... 24 38 \ytk 100 London G — al O se i 100 10 
See | Do Perp. 57 Deb. Stock 14044, 1 1 Montana, Limited ........ Uv 4! 5 5 Dow, Preference........ 910 \ 6) 6 London Road c Lim bus. we 
~ + a} S Mysore Gold, Limited .... 4 4) 20 20 Direct U.S. Cable, L. ...... 11411849 | 10 London Street a, a +f 
2 2 Namaqua Unitd Copper, L + 8) 10 | 10 Eastern, Limited .......... 14215 | 49 | 10 North Metropolitan... oe 
COAL, IRON, AND STEEL. . n New Guston 5.2. 2+ aig, 10 10 Do6% Preference ........ 162183) g§ | 6 North Staffordshit Ps Gca bee eh... 
— . wenenee — % $ New Llovover Hill Gold, L. O a Stk 100 Do 57% Red., 1899.......... 107 10 | 1 10 Nottinchan sad Di eS ~ vi 
Sa Stk 100 Do 4% Mort. Deb, Stock ...199 12 Pri toe ae Se eeenD eae 
73 7% Barrow Hematite Steel,L. 2¢3}) 1 1 Old Lout, Limited ........ ® 3°10 10 Eastern Extension, L....... “14813 . = ae Limited........ 4; 43 
7 7% Do6% Preference ........ 6 63, 1 1 QoreguinGold, L.,Det.Ord, 35 33 Stk 100 Do 5% 1900.............66- 10t 7 | 59 | 10 Southampton... 
20 20 Bolckow, Vaughan & Co.,L., Will} 1 1 Do 10%, Min. Pref. ...... 43 4, stk 100 Eastn.asth.Afen.,5/Mt. Deb 104 7 10 10 South ] ondon. 
OO AO 10D. Ga usisrenconsscoousnons> aaj 2 2 Panule illo Copper, L. $93) 10 10 Great Northern of Coph’gn 19 194} yy 19 Sunderland Limited 
10 74 Consett Iron, Limited...... 21 23 ; 3 oe arena United Gold. a. seve (Stk 100 — Dod/ Debentures (1883) ..'108 7 | 19 | 10 Tramways of France, I 3 3 
20 20 Pontgibaud Silver Lead .. 0... (2500 25) Indo-European, Limited .. 43 45 | Trs Sen oe aacece a + 
23 20 Ebbw ValeSteel,Iron,&e.,L 4. 4! fe or 110 | 10 London Platino-Bragilian,L| 6 7 | '2 | 20 Tramways of Germany ....) 11 14 | 
1 1 English Crown Spelter ..... 8 % 5 5 Richmond Con., Limited.. 100.) Do 6% Debentures........ 107 lu stk s0b | Dodi? Debentures 98 ast 
20 15 - TE & Co., re enaeee i 17918 Stk . 0 a Tinto L - Buids., Losd 6 National Telephone, Lim., 6 Vienna Sienaal ( yonibus .. 3 3 
lu 1 Marbella Iron Ore, Limited 3; 32 5tk LOO 0 6% 2ud Mortgage .... Nos. 1 to 447,234 ...... z 5 a eee tss : ited | af hl 
; ‘Ts tA 10 | Do6y Cum, 1st Preference fe Sa 10 10 Wolverhampton, Limited.., 43 if 
62} — Nantyglo& Blaina “Pref.” 65 70 | 1 1 Scottish Australian, L..... lu Do 6/ Cum, 2nd Pref..... 139143 | 
$ 2§ Neriudda Coal & Iron, L... $ 2) 2 2 oo * Buttes Gold, Ltd. .. . Do 4) Deb. Stk. Prov.Certs, = 
10 10 Newpt. Abrern.Stm.Coal,L § 83) 2 2 Jo Plumas Eureka...... * FULLY =PRIG ...2. 00000 112 14 
2) 2 New Sharlston Coll.’s,L. Prf, 13,14; 1 18/6 8t John Del Rey, Limited 2 2! 1° 411/ Oriental Telephone, L. ah WATERWORKS. 
See 2 Tharsis Sulphur& Copper, L 44 45| 8 8 Reuter's, Limited . sane) 10 On eat 
6 6 Rhymney Iron, Limited..... 3 & 6 6& Tolima, L., A Shares...... 9.193110 10 West African, Limited .... 64 78] ¢ 9) 2X: ia, Limite 
6 4 Do New Beer sette eds SS 1 United Mexican, Limited ta rk 100 100 Dod, Debentures........ 10 103 | = 20 ee . | $a 8 
Stk 100 Do5%, Debentures, 1890 .. 8&3 & 1 Yankee Gir] Silver ........ 2 8| 10: 10 West Coast of America, L.., 2} 3: stk 100 Chelsea, Ordinary .......... 2» | 
10 10 Sydne y and Louis sburg a ed 100 100 Do 8% Debentures ........ 103 107/99 20 City of St. Petersburg 7 3 
and Railway, L., Orc gk Zé 15 15 Western & Brazilian, L..... 73 8.140) 10 Coie Valley... 5 se 
10 6 Dol0%ls st Preference .. . . 6 SHIPPING. TA) Fh; TO RVI occ.ccccccve 63 6} a a se Lied por ae “as tL 
10 10 Do6% 2nd Preference .... 3. ” - = 73. 74 Do Deferred ............ SN na ged neg sent egieeehge ahd bn fae, 
10 10 Vickers, Sons &Co., L.Ord, 83 eS ps » _— vere > ‘Nt catine 11.13 |100 100 Do64 Debentures A, 1910 106° y Stk 100 Kent eee ne 73 78 
Stk 100 Do Preference .........103 6 12) - eee at hacia ee ae 7 100 100 | Do6% Mort. Debs. B, 1910 106 9 stk 100 Do New Maximum, 7 % .. 173 78 
“4 4 Cur ed is “- st 7 “ ats S14 10 10 West Incia & Panama, LL... 1414/0) 7 Kimberley, Limited........ 44 6s 
20 10 ‘Do : anton: ‘5 10 «10. «Do 6% First Preference ... 10 194\stk 100 Lambeth, maximum 10% .. 218 23 
20 U ee eee 7. 10 10 Do 6% Second Preference S> 05) ¢ f l , P fier: 90 a 
15 15 GeneralSteam Nay \s ition.. 43 6 3 950 W Resto. joe 20 FI /a, wsecrvesessocesoce 190 9% 
. t $3 259 98K estern U nion 7% Bonds .. 120 125) stk 100 Do 4), Debenture Stock .. i283 2 
BRITISH MINES. - : 2 em reer 73 ® Stk 100 Do 6% Sterling Bonds .... 1(0 103 > 20 Mesterideo, Share: ....... ar Li8 
5 5 Mercantiie! whips be. 6 Ls cit " —_ oo = N a ve “4 5 gy cent..... 97 102 | 
6 2 Devon Great Consols, L. , £10 10 National Steam Ship, L. .. » 23 Stk 104 ‘ Live t 0 | 
4 4 Great Laxey, Limited , 4) 5: . 6 New Zealaud shij ping, inva) S OP TRAMWAYS AND OMNIBUS, Stk 100 Do 44 Det De Stock .. - 192 35 | 
+ 446 New Mon maul . Mining 10 10 Orient Steam Navigation... 3 3, — - ——_ SUK 100 Do Debenture Stock Bo.. 132 35 
, Limited..........) dg p& (Stk 100 Peninsular eae, Pref. 130135! 5 — 6 Anglo-Argentine, Limited.. — 23.35) 20 20 Odessa, L., A 6 Pref tases 1 2 | 
ee | 1/6/7 South Condurrow....... 3 4 Stk 100 OEE: canssncasakanesbud isd 190 Stk WO Do6% Debeuture Stock .. 103 15 |StkK 100 ve 5) Debenture Bonds.. €8 73 | 
°° | 16/76 ‘Tin Croft .............. 1617. tk 60 Royal Mail Steam.......... 47 Sv as oe toe ea = _ aren eer 
-. 18/20 WhealGrenviille......... 19,20). 10 10 Shaw, Savill & A'bien, L. 7 8 10. 10 Barcelona Limited ........ 4 6 (Stk 100 Southwark, &c., Ord...... ig? 61 | 
*"*) 99 20: Union Steam Ship, Limited 15:16) 10 | 10 Belfast Street .............. 13$14;| iv | 10 Tarapaca, Limited ........ 1h 3412 
20 10 SD BHO. co dnne sen puentes 5 6 10 10 Bordeaux Tramway, &c.,L,) 4 4 |3tk 100 West Middiesex....... esesstk ae 
10 «610 Union Steam ‘Ship of N.Z%. 74 8)' 10 10) Dod% Preference ..... - 8 9 








(Contin vued front page 415 00.) Rhubarb easier. Jalap dearer. Essential o ils x mos ae quiet. Opium 


7 , | firmly held. Senna, Tinnevelly sold at very irregular rates, some 
NUTMEGS.— Large sizes are rather dearer. but the generaldemand | ok than tenttene eR ae ot Mee Rem 
slow. Of 24 cases Penang a few cases sold; 6S’s, at 3s 4d; 79's, | i il ae al poe aren 
2s 7d. $i boxes unworked Java, Is 10d to 2s 4d. 24 boxes S nga. CHEMICALS — Most of last week’s quotations stand unchanged. | 
pore partly sold: 66’s, at 3s 4d per Ib. | Acids: citric and tartaric quiet. Sulphate ammonia is about| 
y MACE has been in limited demand. 41 cases Singapore were | £10 2s 6d, London. Sulphate copper firmer. Quinine inactive, 
; bought in. 12 cases Penang part sold, at 2s 2d for fair red. Of50 | with German offered at 93d. Soda onyate ils remain at _ 6d. 
cases Wild Bombay a few good brought 9d per lb. | Potash, chlorate, 83d to 83d; prussiate, English, 10jd. Bleaching | 





| . "> 
CLOVES.—A few sales have been made in Zanzibar for delivery, | powder, £5 5s to £8 10s on the spot. 


2id to 3d, various months. The stock is still large. 381 balesin | pwpIA-RUBBER is firm. Sales of fine Para, at 2s 10d to 2s 10$d | 
the weekly sales part sold at 2jd, one lot, 3d, for good fair. 61 | per lb, 
bales stems id per lb. : : c ; ae 
aa 7a. 3: . . : METALS.—Business has been fairly active in the speculative | 
" o} * ) reqdi11re et, Wsinessc +? ACh v " . 
ee a ee lired ee hag s - wee . by markets, which have fluctuated slightly. A good deal of copper sold 
| ction were chiefly bought 1 24) bags partiy solid: sma | os | oe ‘ "I 9 i Pam 4s rac} 
= : . aye ‘ uring the week, G.M.B. ranging from £47 2s Gd to £47 1ds cash. 
washed, at 50s; endsand small, 47s 6d per ewt during the , 


The *k is reduced 14.300 bags. but t] St a The letter price paid to-day. ‘Three months now quoted £48 to | 
eee he oo IS Penner to 14,500 bag S, . b \ = , — £48 2s 6d. English dearer, viz., £50 to £52. Sheets, £58 10s to 
eo dull. Of 1,251 bags, by auction, 352 suld from 2d to 2sd, £59 : India sheets, £54 10s to £55. Tin steady since last Friday, 
one lot 3d per Ib. with sales of moderate extent, and there is not any feature in the 
FRUIT.— The market for currants remains inactive, as the trade market; now quiet. Straits ranged from £94 to £94 5s cash. 
are supplied with last season’s fruit. A few sales have been made Three months quoted £94. Banca in Holland, 56} fl. Lead 








this week at the quotations, Valencia raisins continue to be pressed | lower, soft Spanish selling down to £10. Spelter easier at £18 17s 6d, | 
for sale by auction, 124,960 packages being offered on Wednesday sellers. No. change in quicksilver. Rothschild’s price is still | 
aud about 40,000 packages sold at late rates,to rather under. Com- | £6 10s. Pig-iron has been a little easier during the last few days, | 
|} mon, off stalk, quoted 20s. The de mand for Sultanas does not | with sales as low as 41s 5d cash, but closing better. The stock on | 
improve as expected, and some of the public sale prices are lower. | warrants in Glasgow has again fallen, being last estimated at 
| Muse atels sold with irregularity, fine being steady. Figs sell | 349,370 tons, In !891 at about same date it was 499,634 tons. 
slowly. 


: 7 Middlesbro’ closes at 37s. Hematite, 46s 6d to 46s 7d cash. 
NITRATE SODA is very firm, and not much to ve hadunder 9s. | Steel rails are easier to buy. 
The shipment in January and February will probably be restricted 


to 70,00uU tons, or somewhat more it prices rise. Glesing Prices on the Motel Buchange To-day. 


‘ 7 s | Straits Tin. Copper G.M.B, Spelter Pig-iron 
SHELLAC.—The business for delivery has not exceeded 1,800 to | Per Ton. Per Ton. Per Ton. Per Ton. 
2,000 cases. To-day the market is firmer. TN second orange, sold | £94 - £47 15s -» £18173 6d... 41s 7d 


at 87s, February. To arrive, the sales have included some at 83s, 
c.1.t. term Ss There is not any feature in the spot market beyond | failures in Hull. Calcutta on the spot,or near, 40s to 40s 6d; 
| an inquiry for button sorts. 787 cases, by auction, partly sold |  Wovember-December shipment, 41s. New crop, April to June, 
, at rather ne rates for second orange 38s 6d to 39s. Bombay, to arrive, 40s 64 to 42s 3d, according to date. 
: ee aa with some few sales at October rates to March-May to the Continent, 40s. Azov unchanged, last sales at 
« , 1A » oF 4 ‘ tte ‘ Lg > ts ‘ « A ‘ A ‘ * 
2d above. he public sales in Calcutta have gone at an advance. | 40s 3d for the Continent. 
_ OTHER DRYSALTERY GO00DS.—-There have been a few sales made OILS.—Prices of cocoa-nut are almost stationary for the few sales 
in gambia, to arrive, including 100 tons November-December at | effected. Ceylon held for an advance, to arrive, £23. Cochin, £24 
19s 6d. On the spot, 20s 6d paid, including some public sale. | ¢.if. terms. Olive oils in small supply, and Mogadore quoted £36 
9° -f } ‘ rw ‘ | “ 
3,760 bags myrabolanes bought in. per tun. Sperm and other fish oils nominally unaltered. Linseed 
has been steady for consumpticn, closing at £18 12s 6d, at which 
Musk quiet. | it ruled during the week ; January to April, £19. Hull, usual casks, 


LINSEED.—The market has been settled partly through recent 








DRUGS.—Aloes, Cape cheaper. Bark quiet. Camphor steady. 
Cardamoms a shade dearer. Ipecacuanha lower. 
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November 26, 1892.1 


£18 5s. English brown rape in small supply. On the spot, 
£23s 7s 6d to £23 10s; January-April, £2315s per ton. 
TURPENTINE.—-American, 22s 9d, spot and to the end of the yea 
January to April, 23s to 23s 3d, with a quiet market and large hook 
here. 
PETROLEUM OIL.—Closing quotations: 





American, 428d to 43d; 


month, 43d. Russian, 44d to 43d per 8 to8slbs, Arrivals of good 
extent have taken place. 
ToBACccO.—The dull, foggy weather during the past week has pre- 


vented purchasers from operating, and there are no transactions of 
interest to report. The sampling of this season’s import of American 
has now made considerable progress. 


POSTSCRIPT. Friday Evening. 
SUGAR.—The sales, including 4,344 bags crystallised West India, 
went slowly, part being bought in. 
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Demerara and Trinidad ranged 
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2,796 pockets N Yatal were bought in, 50 bags 
business in Cane Jaggery, at 10s, spring ship- 





from 16s 9d to 17s 9d. 
sold. Further 
ment. 


COFFEE is without matcrial change. 2,265 bags Central American, 
by auction, partly sold: fine Savanilla, 109s ; pale foxy Guayaquil, 
$7s; Columbian and other kinds as previously quoted. 147 barrels 
384 bags Jamaica: low and ordinary, 79s to 82s; good to fine 
ordinary, 83s to 92s 6d. 260 half-bales Mocha bought in. 


PEPPER quict, but Penang, white, January to March shipment, 
sold at 37d per Ib. 

SHELLAC.—Business in TN, February delivery, at 87s. 

TALLOW.—There was less demand in the public sales to-day. Fine 
mutton bought in. Of 1,319 casks, by auction, 482 casks sold. 
Prices — = Stock, 9,000 casks. 


~ Lracic 
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The LIST of APPLICATIONS will be OPENE 








=D THIS DAY (Saturday), 26th November, and CLOSED on or before 


Wednesday, 30th, both for London and the Country. 


INCORPORATED UNDER THE 


LIMITED 


LIABILITY ACTS, 1862 to 1890. 


KOP’S BREWERY, LTD. 


SHARE CAPITAL, £250,000, 


Payable as follows :—10s per Share on Application; ; 


£1 10s per Share 


in 50,000 Shares of i each, 


on Allotment. The remainder as required, 


in calls of £1 per Share, at intervals of not less than One Month. 
No Preference Shares will be issued, the whole of net profits being divisible among the Ordinary Shares. 





The Report of the United Kingdom Alliance for 1891-2 shows that 
have pledged themselves to vote for the Direct Veto on the Liquor Traffic, 

Sir Wilfrid Lawson, M.P., states that 24 Members of the present Government 
have voted for the same Measure. 

The GREAT TEMPERANCE BEVERAGE—KOP’S 
Approved by 

Mrs Temple (wife of Bishop of London). | Surgeon-General Chris. E. Francis. 
Very Rev. Canon Murnane, V.G., St} Dr. Kate Mitchell, M.b. 


ALE. 


George's Cathedral. Dr. Norman Kerr, M.D., F.L.S. 
Rev. Canon Fergie, B.D. Dr. A. Shadwell, M.D,, M.R.C.P. 
Rey. Maurice Davies, D.D. Dr. Thomas Jackson, M.D., F.R.C.P., 
Sir Morell Mackenzie, Bart. a5. 
Dr. James Edmunds, M.D., M.R.C.P. Dr. James Baynes, Ph.D.,  F.I.C., 
Dr. R. W. Brimacombe, M.D., L.R.C.P., F.C.S., F.R.M.S. 

M.R.C.S. R. H. Harland, F.I.C., F.C.S. 


The Lancet Special Analytical Commission. 
For Extracts of Press Opinions and View of the Brewery see enclosed. 


DIRECTORS. 


Chairman—Sir Thomas Thornhill, Bart., Director of the Northern and 
Kastern Railway Company. 

Dr James Edmunds, M.D., MRC.P., 
(Physician London Temperance Hospital). 
Colonel B. H. Martindale, C B., Director of the London and St Katharine 

Docks Company. 
Morgan Lloyd, Esq., Q.C., Chairman of the Law Land Company (Limited). 
*Henry Lowenfeld, Esq. 31 Lowndes square, S.W. 
* Will join the Board after Allotment. 


Bankers. 
The London and South-Western Bank (Limited), 168 Fenchurch street, E.C., and 
their Wandsworth Branch, Bank buildings, Wandsworth, 


Solicitors. 
Messrs Last and Sons, 19 Pall Mal] East. 


Auditors. 
Messrs B. P. Daniels and Co., Chartered Accountants, 75 Coleman street, E.C. 
Secretary and Offices (p70 tem.)—Mark Hedges, Esq., 19 Pall Mall East, S.W. 


ABRIDGED PROSPECTUS. 


This Company has been formed to purchase and carry on the extensive Free- 
hold Brewery known as Kop’s Brewery, Fulham, which has recently been erected ” 


£29 


Dover street, Piccadilly 





286 M.P.’s 





? 


for the purpose of producing on a large scale the well-known Temperance 
Beverage—hop’s Ale and Kop’s Stout. 

The active sale of Kop’s Ale was commenced in May, 1891, and has met with 
remarkable success, showing that it supplies a real public want. Finding the 
business increasing so rapidly as to require additional capital, the proprietor has 
decide to dispose of it to this Company witha view to its fuller development. 
The sales are already on avery large scale, and there is little doubt that as its 
morits become better known the demand for it will constantly increase. 

That Kop’s Ale is a true Temperance beverage has been shown ! Dy the Report of 
the Lancet Special Analytical Commission, who, of their own motion, made a 
full and independent investigation at the Brewery. The following is an extract 
from the Commission, as published in the Lancet of 21st May, 1892 :— 

** Kop’s Ale affords an excellent and satisfying drink in hot weather, and while 
it contains all the tonic and refreshing qualities of beer, it can never be accused 
of stealing a march upon the mental faculties. It keeps well, and, as our exami- 
nation of samples some months old shows, no appreciable after-fermentation sets 
up. The public, and especially the teetotal public, may evidently drink Kcp’s 
Ale with confidence. It contains nothing that is injurious, but is, on the con- 
trary, a salutary and palatable beverage, possessing distinct tonic and stimulating 
properties, by virtue of the choice ingredients which form the bases of its pre- 
paration.” 

The Brewery is capable of producing with the present plant over 500,000 bottles 
per week, or 25,000,000 per annum, and this could he greatly extended at com- 
paratively small expense when required. The remaining valuable freehold land 
can also be made available for additional buildings to meet the growth of the 
business. 

The business is now well established, not only in London, but in the Provinces. 
Kop’s Ale and Stout is being sold throughout the cauntry, about 400 towns being 
supplied with it (see enclosed list), including Birmingham, Bristol, Liverpool, 
Manchester, Plymouth, Edinburgh, Glasgow, &c. 

The accounts of the Brewery show an ample margin of profit between the cost 
of pr duction and the selling price of the products. Looking to the immense 
field which is open to the Company, the great interest now being taken in pro- 
moting the use of temperance beverages, and that the whole of the profits will be 
available as dividends on the shares now offered for subscription—there being no 
Preference Shares—the Directors have no hesitatic n in expressing their belief that 
Dividends of a substantial character, probably from 10 to 15 per cent., will accrue 
to the Shareholders. The business will be taken over by the Company as ad 


| from the 3lst December, 2892. 


} 


Full Prospectuses (giving particulars of the Contracts which have been entcred 


into) and Forms of Application can be obtained at the Offices of the Company, or 





| from the Bankers and Solicitors, 
London, November, 1892. 
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|, LONDON LIFE ASSOCIATION, * “2c"*: 


ESTABLISHED 1806. Funds in cea £4,150,000. 
The Association’s Half Premium system provides a maximum of assurance at a minimum of cost. 


| 
aia 


Publications. 


THE COMING SOUTH APRICAN BOOM, 


| PREMIUM FOR EACH £190 ASSURANCE. READ 
s sees ore * A half (if amounting to £10) of a member's ordi- 
Age Moiety Payable Estimated | Mary premium during the first seven years may THE WEEKLY BULLETIN, 
Next | During First Premium remain asa loan on the policy, interest (four per 
| Birthday. Eighth Year. 


. r Od i . . 
Seven Years. cent. only is now charged) being yearly paid. 


anticipated that the eighth year’s 


It is 
premium will be 


—-_——_ 
1 








The first Journal in the world to take up the Kaffir 


; = mining industry, to which it has ever si 
co 1 ; : : = : reduced by not less than 61 per cent. (with the pro- persistently clung, week by week, — 
25 : | spect of further gradual reduction), and the loan 
35 113 6 1 6 1 may then be repaid by instalments or continued at | Always contains the very latest Transvaal news, 
{ 45 2 ¢@¢h 1 15 O pleasure whether in the interests of speculators or investors, 
| 5 9 ) , > ; 
os : a : ; : N.B —This paper CANNOT be bought at Smith’s 





GLERCY MUTUAL ASSURANCE SOCIETY. 


ESTABLISHED 1829. 
OFFICES—2 & 3 THE SANCTUARY, WESTMINSTER, 8.W. 


Patrons—His Grace The Archbishop of Canterbury. His Grace The Archbishop of York. 
PrREsIDENT—The Right Hon. and Right Rev. The Lord Bishopof London. Vick-PRRsipENt—The Lord Harris, 
CHAIRMAN—The Very Rev. Tne Dean of Westminster. Deeury-Cuairman—The Hon. Edward W. Douglas. 

Puysician—J. Kingston Fowler, Esq , M.A., M.D. Actuary—Frank B. Wyatt, Esq. 
SECRETARY—Matthew Hodgson, Esq., 


OPEN TO THE CLERGY AND THEIR LAY RELATIVES. 


(For Qualification, see Prospectus.) 


This Society, conducted entirely on the MuTvaL PRINCIPLE, offers the Anso.uTR Security of AN ACCUMULATED 
FunbD OF £3,659,325 anp AN ANNUAL INcoME OF £390,656. 


ATTENTION IS DIRECTED TO THE FOLLOWING SPEC(AL FRATURES :— 

.—The Annual Premiums charged are BELOW THE AVERAGE, this fact being equivalent to an IMMEDIATE 
Bonus. 

.—The Expenses of Management are on a remarkably low scale, No AGENTS being employed or CommissIoN 
paid for the introduction of business. Large sums are thus saved to the Assured Members. 

.—The Rate of Mortality among the Members is very much lower than among the general population. 

.-—The combination of the above favourable circumstances has resulted in the return of EXCEPTIONALLY 
LARGE Bonuses to the Assured Members. The Bonus declared for the 5 years ending 31st May, 1891, 
amounted to £517,000, making the total Bonuses distributed £2,622,812. 

.—The Reserves for the Society’s Liabilities have been estimated on THE MOST STRINGENT BASIS EMPLOYED BY 
ANY INSURANCE INSTITUTION IN THE UNITED KINGDOM. Participating life assurances have been valued 
by the combined Institute of Actuaries’ Hm and Hi(5) Tables, with interest at the rate of 24 per 
cent. per annum, credit being taken only for the net premiums according to the Hm Table 

6.—Assured Members have therefore ABSOLUTE SECURITY with the prospect of the continuance of a nieH 

RATE OF BONUS. 


wo 


i] 


- 0O 


o 


Bookstvlls, because of its occasional “ Open Letters 
to Celebrit es,” &c. 





| EpiTED and OWNED by KENNETH FFARINGTON 


BELLAIRS, 23, BIRUHIN LANE, 

Price 1d. Every Saturday. 

At the stalls, newspaper offices, &c., or direct (63 6d 
per annum) from the Office. 

Stock EXcHANGE BusINEss OF EVERY DESCRIPTION 

UNDERTAKEN. 
STEADFASTLY ADVISES, * SELL EVERYTHING 
TO EXCHANGE INTO SOUTH AFRICANS,” 


NOW READY. PRICE SIXPENCE. 


RICARDO’S EXCHANGE REMEDY: 


A Proposal to Regulate the Indian 
Currency with the Aid of the Silver 
Clause of the Bank Act. 

The Calcutta Englishman.—“ An ingenious solution 
of the exchange difficulty............1t appears to us to 
be the only one worthy of s-rious consideration.” 

The Manchester Guardian.—"* Ought to be effec- 
tively put forward at the approaching conference.” 

Mr, Ottormar Haupt in the L'inancial Times $"Of the 
utmost importance ..... Will give the whole affair quite 
a new turn.” 

London: Effingham Wilson & Co., 


E.C. 





Royal aunige 


LOMBARD STREET: 


A DESCRIPTION OF THE MONEY MARKET, 


WHOLE-LIFE axp ENDOWMENT ASSURANCES ARE GRANTED AT LOW PREMIUMS, WITH RIGHT OF BY 
PARTICIPATION IN PROFITS. WALTER BAGEHOT. 


Further information on application to the Society’s Office 


MATTHEW HODGSON, Secretary. 





“ An admirable new quarterly.”— Manchester Guardian, 


NOW READY, the NOVEMBER NUMBER of the 


INVESTORS REVIEW. 


Edited by A. J. WILSON. 
Quarterly, Price Fiwe Shillings. 


BIMETALLISM—A Manchester Madness. 
ARGENTINE RAILWAYS, Group 1. By C. E. 
PLAIN ADVICE ABOUT LIFE INSURANCE. 
THE FINANCIAL PROSPECTS OF BRAZIL. 
HINTS AND MEMORANDA FOR INVESTORS. 

“ HEAVY-LADEN NEW ZEALAND.” A Rejoinder. 
NEW CREATIONS OF CAPITAL. 

MEXICO AND ITs SILVER PROBLEM. 

THE BALANCE-SHEETS OF COUNTRY BANKS. 
CORRESPON DENCE (Monte Video, Buenos Ayres). 
COMPANY NOTES, &c 


AKERS. 


3y the Agent-General of the Colony. 


LONGMANS, GREEN and CO. 





LONDON : 


WHITELAW’S TELEGRAPH CYPHERS. 


THE LARGEST COLLECTION PUBLISHED. 


Arranged both in Riper and Terminational Order. 338,200 Words in all ; 


including New English work of 53,000. 
Selected on the principle that there shall be at least two letters difference between each word, and that none 
of the words shall be telegraphically convertible. 
WHITELAW’S TruRGRAPH CyPHER Orricr, 39 Lombard street, H.C. 
street, E.C.; Patmer & Howe, Manchester; JAMES MACLEHOSE & Sons, Glasgow. 





BSAND and 0O.’S A 1 SAUCE, BREAKFAST—SUPPER, 


iia PRESERVED PROVISIONS, | s.| Fy } ~ S’ S - 


POTTED MEATS. GRATEFUL—COMFORTING. 


COCOA 





ESSENCE of BEEF, BEEF TEA. | 


HEERING’S 
COPENHAGEN 


CHERRY BRANDY. 


Sold by ali respectable Wine Merchants. 


CAUTION BEWARE OF IMITATIONS | 





Sous ADDRESS :— 


11 LITTLE STANHOPE STREET, | 
MAYFAIR, W. 














Spottiswoops & Co., 54 Gracechurch | 


Tenth Edition. 
WITH NOTES BRINGING THE WORK UP TO 
THE PRESENT TIME, 
By E. JOHNSTONE. 
‘“‘The merits of the took have been long recog- 
nised.’’—Scotsman. 


“No library should fail tosubstitute this edition for 
any other one it may possess.” —Pal/ Mall Gazette. 


London: Kegan Paul, Trench, Trubner »n? Co 


Ltd. 
, , 
Paternoster House, Charing Cross road. 


SECOND EDITION. Crown 8vo. Price 2s 6d. 


A PRACTICAL PLAN 
FOR ASSIMILATING THB 


ENGLISH AND AMERICAN MONEY 


AS A STEP TOWARDS A 


UNIVERSAL MONEY. 


By the late 
WALTER BAGEHOT. 


London: Longmans, Green, and Co, 





MILLAN’S 


No. 


MAGAZINE, 
398, DECEMBER, 1s92. 
CONTENTS. 

1 By H. Clarence Bourne. 

2. Our Young Historians. By Mark Reid. 

3. College Lifeinthe Tropics. By T. Herbert Bindley. 

4. Don Orsino. By F. Marion Crawford. Chapters 
XXVIIL—XXIX. (The End) 

5. Inthe Days of John Company. By Colonel Kenney- 
Herbert. 


yar 


1. The Unemployed, 


| 6. An Apology from Age to Youth. 


\ TRIGHT’S 


7. A Breton Begyar. 

8. Some Contrasts of Canadian Civilisation. 

9. Herrick and His Friends. By A. W. Pollard. 
10. Feroza. By F. A. Steel. 


Macmillan and Co., London. 


“YIELD” ‘TABLES. 
A READY-RECKONER FOR INVESTORS 
IN SHARES, 
Giving at a glance the actual return to the investor 
on £1, £2, £5, and £10 shares, at whatever price pur- 
chased, from 1 to 10 per cent. 


‘*The tables supply a distinct want.”--Financial 
, Times. 
| [TURTLE SOUP, and JELLY, eal | BOILING WATER OR MILK. On stout card, 20 in. by 18 in., 
ther PRICE ONE SHILLING. 
2 ESTABLISHED 1818. __ By post, 1s 44d. 
| { London: EFFINGHAM WILSON and Co., Royal 
SPBCIALITIES for INVALIDS | Exchange, E.C.; W. W. Wright, 51 Allerton road, 


| Stoke Newington, N. ; or through any Bookscller. 


| 10 per cent. interest allowed, 
| for the loan. 


\ 





OAN —£2,765 WAN 


advance 





TED AS AN 


on good security now being realized, 
and £1,000 as a bonus 
Principals only dealt with. No agents 
need apply.—Address ‘‘Land,’’ care of Messfs 
Deacon’s Advertising Offices, Leadenhall street. 
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The List will Close on Tuesday, the 29th November, 1892, at 4 p.m. 
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AMANA (WENTWORTH) GOLD MINING 


COMPANY, LIMITED. 


Incorporated wider Companies 








at 


CAPITAL - - - - 


Divided into 100,000 


(Colony of New South Wales, Australia), 


Acts, 1862 to 1890. 





£100,000, 


Shares of £1 each. 


Of the above Shares, 33,333 will be allotted as fully paid-up to the Vendor in part payment of the purchase money, 
and the remaining 66,667 are now offered for subscription, payable as follows :—d5s. on Application, 5s. on 
Allotment, 10s. two months after date of Allotment. 


DIRECTORS. 


Major-General Shaw-Stewart, R.E. (Director Wentworth Gold Fields 
Proprietary Company, Limited), 61 Lancaster gate, W. 

Colonel A. P. Garnett (Director Tasmanian Land and Exploration Company, 
Limited), $1 Warwick road, Earl's Court, 5. W 


Samuel J. Eggar, Esq. (Messrs Cheney, Eggar, and Forrester), 6 Crosby 
square, E.C. 
Herbert A. Trower, Esq. (Director Wentworth Gold Fields Proprietary Com 
pany, Limited), Reform Club, Pall Mall, S.W. 
John Aldwinckle, Esq. (Messrs Holland, Aldwinckle, and Slater), 15 Hosier 
lane, E.C. 
Bankers—The Commercial Bank of Scotland (Limited), 62 Lombard street, 
London, E.C. 
Solicitors—Messrs Bonner, Wright, Thompson, and Co., 
165 Fenchurch street, B.C. 
Auditor—G. Carnaby Harrower, Esq., Chartered Accountant, College hill 
Chambers, E.0. 
Consulting Engineer. ; 
W. J. Collins, Esq., M.E,, Wentworth Gold Fields Company, Lucknow, N.S.W. 


Secretary and Temporary Offices. 
W. T. Trevenen, Esq., 8 Draper’s gardens, E.C,. 


Ingram House, 


1. This Company is being formed to acquire the lease of, and to work for gold 
and other minerals, the property, comprising about thirty acres, as coloured red 
on the plan accompanying the prospectus, being part of the Wentworth Gold Fields 
Proprietary Company’s freehold of 1,033 acres, and immediately adjoining the 
Western boundary of the Aladdin’s Lamp Gold Mining Company's Property 
(coloured blue on plan) in the Orange District, Parisn of Huntley, County of 
Bathurst, New South Wales, Australia. [tis within two miles of the Great Western 
Railway of the Colony, and distant only about 192 miles from Sydney. 

2. The property to be acquired by this Company will be held under a lease from 
the Wentworth Gold Fields Proprietary Company (who are the owners of the free- 
hold) for twenty-one years from 30th September, 1892, free of all rent or royalty 
except the royalty of 2s per oz. payable to the Government of New South 
Wales. 

3. There are two shafts on this property, known as the Ram Shaft, ninety feet 
deep, and the Homeward Bound Shaft, 110 feet deep. These shafts were sunk for 
prospecting purposes ip order to prove the extent of basalt necessary to gothrough 
before coming on the gold bearing country. It is at once intended, as advised by 
Mr J. J. Cooper in his report, to reconstruct these shafts and make use of them 
for permanent workings. Mr Cooper alsoin his report states that in his opinion 
payable alluvial will be obtained in this property ; in fact, in the Homeward Bound 
Shaft alluvial gold was obtained some years ago, but owing to the intlux of water 
and the want of suitable machinery all work was suspended, but at the present 
time the water difficulty is easily surmountable. 

4. Arrangements have been made with the Wentworth Proprietary Company to 
employ Mr W. J. Collins, their present Consulting Engineer, to act in -imilar 
capacity to this Companv. Under Mr Coilins’s management exceptionally good 
results have been and are being obtained from their property and that of the 
Aladdin’s Lamp, as shown by following figures :— 


Proprietary Company's Mine. Aladdin's Lamp Mine. 























Cable 16 May, 1892 ............... $57 0z3./Cable 8S June, 1892...... ......... 367 ozs. 
ap. SE MG RB icin. sincctecr BLOOD! a, os (Si dame, T602......6c0..55.5 BBB ,, 
os SOUT TOE cick cass SOO. | 11 July,.1802 ........ 8. 
ce RR MI EE Gasdcassa ccs SOU, (Concentrates from Tailings) 
be MEU oy wanassevcsccs. GOO nT gg DB SRR) TSOR osc scecanns 2,037 ,y 
*” 8 August, 1892............ 630 ,, - § Sept., LSO2.....sccocec.e. 1,224 ,, 
o» 22 August, 1892............ 7OC ,, re 12 Ostober, 1892. .......6. 1,663 ,, 
6 D Be., TSG... icc SHO ,, ‘es 14 Nov., 1892 ............... 2.500 ,, 
op | Br MIE» BORE con ses 0 ssace 500, (Gold Amalgam) 

9 3 October, 1892 ......... 500 ,, 
* 7 October, 1892 caicie Oee <u 
» 31 October, 1892 ......... 500 ,, 
eee 


(Timbering Stopes) 
N.B.—The value of the gold per ounce varies from £39s to £4. The approximate 
value, therefore, of the Proprietary Company's output since May last as above 
is £36,670, and of the Aladdin's Lamp Company since June as also above is 
£32,060. 

5. During preliminary operations, and whiie this property is being developed, 
the Wentworth Proprietary Company have consented to allow one of their batteries 
to be used at actual working cost. This concession will be of manifest advantage 
to this company, effecting a considerable saving during the progress of develop- 
ment. 

6. Referring to the probable magnitude of this Company’s operations in the near 
future, it is worthy of note that the manager of the Wentworth Proprietary Com 
pany, Mr W. A. Irwin, reports that the Rich Brown Lode Formation proved in 
the Aladdin Lamp is about 25 feet wide, 6 feet of which assavys7 ounces of gold to 
theton, andthe balance prospects fine gold. This lode is believed to extend 
right through this Company’s ground. 

7. For detailed particulars attention is drawn to Mr Cooper's report herewith, | 
dated 22nd September, 1892. He has twice visited the Proprietary Company's 
property, and copies of his reports dated 7th August, 1890, and 2sth September, | 
189i, can be seen at the Proprietary Company's offi¢es, 4 and 6 Throgmorton 
avenue, London, E.C. From these it will be seen that the opinion then formed 
is being fully realised. 

8. The Aladdin’s Lamp Company was only launched in June last and dividends 
of four shillings per share have already been declared, and the work in progress 
promises a steady continuance, This company will have advantages and facilities 





afforded them by the Proprietary ( Jompany similar to those granted to the Aladdin's 
Lamp Company. 

., 9: It is estimated by Mr J. J. Cooper, M E.,in his report on this property, that 
it can be developed and put in working order at a cost of about £6,000, after which 


— 
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payable results may be fairly anticipated asin the case of the Aladdin’s Lam 
Company adjoining. 

10. The price to be paid to the vendor by the Company is £80,000, payable as to 
13,333 in fully-paid shares of the Compiny (the largest amount allowed by the 
rules of the Stock Exchange), and the balance in cash or shares, at the option of 
the Directors, 

ll. The vendor defrays all the preliminary expenses of, and incidental to, the 
formation and flotation of the Company, and of the present issue of its capital 
down to the first allotment of shares, and including brokerage, and has entered 
into contracts and arrangements with third parties in connection therewith. 
Should such technically constitute contracts within the meaning of section 38 of 
the Companies Act, 1867, applicants for shares shall be deemed to have waived the 
insertion of the dates and names of the parties to any such contracts and arrange- 
ments, and their applications will be received subject to such waiver. 

12. The following contracts have been entered into, viz., contract dated 22nd 
November, 1892, made between the Wentworth Gold Fields Proprietary Company, 
Limited, of the one part, and Andrew G. Blomfield of the other part, and contract 
dated 22nd November, 1892, between Andrew G. Blomfield, of the one part, and 
W.T. Trevenen, on behalf of this Company, of the other part. Tnese contracts, 
together with a copy of the Memorandum and Articles of Association may be seen 
at the offices of the Company. 

13. Applications should be made upon the form enclosed with prospectus, and 
forwarded together with a cheque for the amount payableon application to the 
bankers of the Company, If no allotment ismade the deposit will be returned in 
full, and it the whole number of shares applied for be not allotted the balance of 
the application money will be credited against the amount due on allotment. 

14. Prospectuses, with forms of application for shares, may be obtained at the 
offices of the Co npany, and of the bankers and solicitors. 

London, 26th November, 1892. 


Notsé.—While this Prospectus was in course of preparation files of the Sydney 
Morning Herald were received containing articles by a Special Commissioner of 
that paper on Mining in New South Wales. The Commissioner visited the 
principal mining centres in the Colony, and his Articles, Nos. XIV. and XV., give 
some interesting particulars in reference to this field. These Articles have been 
reprinted as an appendix to the prospectus, and it may be mentioned that the 
Sydney Morning Herald is the most important daily paper in the Colony. 





REPORT by Mr J. J. COOPER, M.1I.M.M. 
This is a block of 30 acres recently obtained from the Wentworth Proprietary 
Company (Limited). 

It is immediately to the West of the Aladdin’s Lamp Company’s Ground. 

It will be seen from the accompanying map that the course of the rich brown 
vein which was worked with great success by the Jackass Company, and which 
was discovered in the Aladdin Lamp Company’s ground in the early part of the 
year, is directly through this block, and undoubtedly will be discovered after a 
small amount of exploratory work has been done. 

This brown vein is a composition of decomposed quartz, oxide of iron, and free 
gold of a very excellent quality. This vein did not crop out on surface, as this 
portion of the estate has a covering of basalt from 60 to 100 feet thick, and was 
therefore not discovered by the former workers of the Wentworth Mines, and has 
been left in its present virgin state to the benefit of the presen Companies. I am 
perfectly convinced it is the champion lode of the district, and that it will be found 
to ext -nd from east to west throughout the Wentworth Proprietary Company’s pro- 
perty, including the Aladdin and this Company’s block. This vein, which, accord- 
ing to advices from the mine, is 25 feet wide, 6 feet of which assays 7 oz to the ton, 
and the balance prospects well in fine gold. The Jackass workings which now form 
part of the Aladdin's Lamp area were many hundred feet away from where it was 
struck in what was then known as the Aladdin’s Lamp ground, and it was found 
to be rich in both workings. It is therefore not a vein in which the rich gold 
makes in shoots but uniformly throughout, so it may reasonably be expected that 
it will be met with as rich in this block as in the Jackass and Aladdin’s Lamp. 
When discovered in the Jackass I predicted it would be met with in the Aladdin’s 
Lamp, and a drive was immediately started, and the vein was intersected last 


( spring. lam equally confident it will be found to run through this block and 
| to the western boundary of the Wentworth Proprietary Company’s property. 


There are two prospecting shafts on this block sunk through the basalt to work 
the alluvial, but the miners at that time neither had money nor appliances to 
contend with the water. I would suggest that the shaft called the Ram shaft, 


| which is 90 feetdeep, be sunk another 50 or 60 feet to get well below the original 


surface and a cross-cut driven afterwards from the bottem in the direction of 
the vein, which should be met with in about 200 feet. The other shaft is known as 
the ** Homeward Bound,” is 110 feet deep, and is on the other side. This should 
also be sunk d+eper, and a cross-cut made to tap the vein at another point on the 
western portion of the block. This would not only prove the value of the vein, but 
would afford ventilation. 

It has always been my belief that payable alluvial will be found beneath the 
basalts covering, and, in fact, alluvial gold was obtained in the bottom of the 
Homeward Bound shaft. That is at a depth of 110 feet from the surface and just 
below the basalt. As, however, the miners were unprovided with pumping 
machinery, the water soon made it impossible for them to continue working. 
This, however, can easily be remedied, as, with a moderate-sized pump, the water 
will present no practical difficulty whatever. 

In addition to the brown vein and the alluvial deposits already referred to, it is 
quite probable that rich pipe veins will be discovered on the junction of the 
Diorite and Serpentine, the same as on other parts of the Weutworth property. 

Very little money will be required to develop the block, and no doubt the Went- 
worth Company will allow this Company to make their trial crashings at one of 


| their mills until it can fully ascertain what capacity of mill will be required. I 


estimate that this property can be developed and put into working order, as 
suggested in this report, at a costof about £6,000. 

As in the case of tne Aladdin’s Lamp I feel confident it will not be long before 
this Company will be able to pay handsome dividends after the Brown Vein has 
been developed. 

I might mention that this block is within one mile of Huatley Station, on the 
Great Western Railway of New South Wales, and that the road from the village 


of Lucknow to the station runs through it. 
September 22nd, 1892. JOHN J. COOPER, M.I.M.M. 
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Banks, Kc. } 
NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL 
SURPLUS...... 


$1,000,000. 
$250,000. 


Accounts of Banks, Bankers, and Firms received 
upon favourable terms. Collections made and re- 
mitted for promptly. 

Careful attention given to the Purchase and Sale of 
American securities. Cable transfers made. 

LonpoN Bankars—The City Bank (Limited). 


THE FEDERAL BANK OF 


AUSTRALIA (Limited). 
Joint Bankers to the Governments of Victoria and 
South Australia. 
Head Office —Melbourne. 
Branches in Victoria, New South Wales, and 
South Australia. 
Capital, 22,000,000. Subscribed, £800,000. 
Paid-up Capital, £400,000. 
London Branch, 18, King William st., E.C 
LONDON BOARD OF DIRECTORS 
Sir Henry Barkly, K.C.B., &c. 
Lieut.-Gen. Sir Andrew Clarke, G.C.M.G., &c. 
Hon. Howard Spensley. 
DRAFTS iesued CABLE TRANSFERS made. 
BILLS NEGOTIATED and sent for COLLECTION. 
DEPOSITS received for fixed periods on terms to 
be ascertained on application. 
JOHN H, BUTT, Manager. 


TTA’ r | 
‘THE QUEENSLAND NATIONAL | 
BANK, LIMITED. 

BANKERS TO THE QUKENSLAND GOVERNMENT. 

Subscribed a. £1,600,000 ; Paid-up Capital, 
2800, ; Reserve Fund, £485,000. 
Hrapb OFFICK................... BRISBANE, 
LONDON DIRECTORS. 





©. E. Barnett, Esq.(Director of Lloyds Bank, Limited). 
E.S Dawes, Esq. (Gray, Dawes, and Co.), 
Vicary Gibbs, Esq. (Antony Gibbs and Sons). 
&. M. Stewart, Esq. (Scott, Dawson, and Stewart). 
BANKING conducted with Queensland and all 
Au-trajian Colonies. 
Deposits received on terms which may be ascer- 
tained on application. 
No. 29 Lombard street, E.C. 


THE NATAL 


BANK, LTD. 
(Established 1854.) 
Bankers to the Government of Natal. 
Hrap Orrice: PIETERMARITZBURG, NATAL 
Lonpon Orrick: 156 & 157 LEADENHALL &8T., E.C 


AUTHORISED CAPITAL ........... 
SUBSCRIBED CAPITAL ........ 
PAID TIP APTOS oc csccscccsnsescesscecsesss secs | DEON 


35,000 


Thomas Bell, Esq., of Messrs Searight, Bell and Co. 
G. D. Peters, Esq., of Messrs G. D. Peters and Co. 
John Paddon, Esq., of Messrs Hill and Paddon. 
LonpDON ManaGkR—J.S. DUNCAN. 

Letters of Credit and Drafts issued on all principal 
towns in Natal, the Transvaal, and the Cape Colony. 
Bills negotiated and sent for Collection. Telegraphic 
Transfers made. Deposits received for fixed periods 
(rates to be ascertained on application at the London 
office). Current Accounts kept, and every description 
of Banking Business transacted in connection with 
South Africa. 


THE BANK OF AUSTRALASIA 


(Incorporated by Royal Charter, 1835), 

4 Threadneedle street, London. 
Paid-up Capital ............. se... £1,600,000 
Reserve Fund 800,000 
Reserve Liability of Proprietors 

under the Charter 


LETIEkS OF CREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout 
Australia and New Zealand. 

BILLS negotiated or sent for collection. 

TELEGRAPHIC TRANSFERS made. 

DEPOSITS receivedin London at interest for fixed 
periods on terms which may be ascertained on appli- 
cation. PRIDEAUX SELBY, Secretary. 


HONG KONG AND SHANGHAI 


BANKING CORPORATION. 
Capital, $10,000 000, all paid up. 
Reserve Fund, $3,300,000. 

Reserve Liability of Proprietors, $10,000,000. 
Court oF DiREcToRS AND HEAD OFFICE IN HONG 
Kone. 

Lonpon CoMMITTER. 

Albert Deacon, Esq. (of Messrs. E & A. Deacon) 
E. F. Duncanson, Esq. (of Messrs. T. A. Gibb and Co.). 
William Keswick, Esq. (of Messrs. Jardine, Matheson 
and Co., China). 
David McLean, Esq., 5 Kensington court, London, W. 
Wm Anastasius Jones, Esq. (Director of the London 
and County Banking Company, Limited) 
Deposits received for fixed periods at the under- 
noted rates of interest :— 
1, 2, or 3 years, 4 per cent. per annum. 
6 months, 34 per cent. per annum. 
Interest payable hbalf-yearly at 30th June and 31st 
Decemper. 
THOMAS JACKSON and ) Managers in 
EWEN CAMERON, J London. 
$1 Lombard street, E.C., London. 


.. £2,000. 


THE ECONOMIST. 


(November 26, 1892. 


THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFICE—Eprnsurau. 


Capital, 25,000,000. Paid up, 21,000,000. Reserve Fund, £750,000 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. 
CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


of charge. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued free 


INVESTMENTS and SALES of all descriptions of Securities effected. 
DIVIDENDS, ANNUITIES, &c., received for customers, 


At the London Office of the Bank every description of Banking Business connected with Scotland ig 


transa“ted. 


,NGLISH, SCOTTISH, AND 
4 AUSTRALIAN CHARTERED BANK. 
Incorporated by Royal Charter 1852. 
Paid-up Capital 
Reserved Liability 
Reserve Fund............ 


LETTERS of CREDIT and DRAFTS granted on 
the Branches and Agencies of the Bank in the 
Australian Colonies, and BILLS negotiated or for- 
warded for collection. 

The Bank receives deposits for fixed periods. on 
terms which may be ascertained on application. 

Letters of Credit may also be obtained by applying 
to tne Agents of the Bank in the principal towns 
throughout the United Kingdom. 

38 Lombard street, E.C, 


oO % Ty 
I ONDON, PARIS, & AMERICAN 
4 BANK (Limited). 

CapPITAL, £1,000,000. SusscriBpepD, £500,000. 
Paip-up ,£400,000. ResSERVE FuND, £130,000. 
Heap OrFice—58 Old Broad street, London, E.C. 

BRANCH AT SAN FRANCISCO, CALIFORNIA, 
AGENCY IN New York, 10 Wall street. 
AGENTS AT PARIS, Messrs Lazard Fréres et Cie. 
CORRESPONDENTS IN Cuicaco, First National Bank. 
Banking and Exchange Business with AMERICA and 
the ConTINENT of Europe transacted on favourable 
terms. Letters of Credit and Circular Notes issued 
available in the United States, Europe, India, China, 
Australia, and elsewhere. 
P. W. ROBERTSON, Manager. 


THE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 
Subscribed Capital 
Paid-up Capital 
Reserve Fund eonebenab 
HRAD OFFICE: 
MELBOURNE. 
DRAFTS Issued and BILLS Negotiated and sent 
for Collection. 
DEPOSITS Received for fixed periods on terms 
which may be ascertained on application, 
GEORGE NIVEN, Manager, 
No 1 Bishopsgate street Within, London, E.C. 


SrA NDARD BANK OF SOUTH 
AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hope.) 
HRAD OFFICE. 

10 Clement’s lane, Lombard street, London, E.O. 
Subscribed Capital £4,000,000 
Paid-up Capital £1,600,000 
Reserve Fund. .........ccscesces ces . £615,000 

This Bank grants Drafts on the principal towns in 

the Cape Colony, Natal, and the South African 
Kepublic, and transacts every description of Banking 
Business connected with the South African Colonies 
and States. Telegraphic remitcances made. 

or received for fixed periods on terms which 

may be known on application. 


BANK OF NEW SOUTH WALES. 
Established in 1817. 
LONDON OFrrick—64 Old Broad street. 
Capital Paid-up ............... £1,250,000 
Reserve Fund................. £1,000,000 


Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zealand 
Colonies. Bills purchased or forwarded for collection. 
Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 


DAVID GEORGE, Manager. 





THE COLONIAL BANK OF 


YEW ZEALAND. 
incorporated by Act of the General Assembly, 1874. 
Subscribed Capital, £1,000,000; Paid-up, £400,000 
a 
Reserve Liability of Shareholders 
HEAD OFFICE—DUNEDIN. 
LonDON BOARD OF DIRECTORS. 
A. G. Anderson, Esq. ; Rt. Hon. L. H. Courtney, M.P.; 
Geo. Cowie, Esq., Managing Director. 

Drafts and Letters of Credit issued. Demand 
Remittancee cabled. Bills on Australia and New 
Zealand negotiated or collected. 

Deposits received for fixed periods, Circular Notes 
Issued, and every description of Colonial Exchange 
and Banking Business transacted on favourable terms 
—to be ascertained on application. 

No. 92 Cannon street, aan. E.C, 


JAMES ROBERTSON, Manager in London, 


[HE ANGLO - CALIFORNIAN 


BANK (Limited). 
Capital Authorised, £1,200,000. Subscribed, £600,000, 
Paid-up, £300,000. Reserve Fund, £120,000, 
Head Office, 14 Austin Friars, London, E.C, 
Branch at San Francisco. 
Agents at New York, J. and W. Seligman and Co, 
The Bank transacts general Banking Business, sells 
Drafts on California, Oregon, Nevada, &c; also on the 
Hawaiian Islands, sends Bills for collection, makes 
Telegraphic transfers, and grants Letters of Credit, 
J. SIMON, Managing Director. 


rr 
T! {E BRITISH BANK OF SOUTH 
AMERICA (Limited). 

Heap OrrickE—2A Moorgate street, London, E.0, 
Capital Authorised and Subscribed £1,000,000 
~apital Paid up £500,000 
Reserve Fund.......c.0.0cccccccsorssecee £900,000 


BRANCHES in BRAZIL, Rio de Janeiro, Santos and 
Sao Paulo. 


BRANCHES in the RIVER PLATE Buenos Aires,and 
Montevideo. 


CORRESPONDENTS in NEW YORK and the principal 
cities of Europe. 

Deposits received for three years at 4 per cent. per 
annum, 


HENRY K. GREGORY, Pro Manager. 


[HE BANK OF TARAPACA AND 


LONDON (Limited). 

Heap Orrick—43 Threadneedle street, E.C. 
Subscribed Capital 
Re 
ED PU vs tecsesievecssusens 30,000 

Branches — Valparaiso, Iquique, Pisagua. 

Cable Transfers, Drafts, and Letters of Credit issued 
on Chili. The purchase and sale of Funds under- 
taken ; also the receiptof Dividends, the negotiation 
and collection of Bills of Exchange, Coupons and 
Drawn Bonds, and other Banking busin< as. 

Current accounts opened. Deposits received for 
fixed periods, as follows:—For six months, 4 per 
cent; one year, 44 per cent.; longer periods by 
special arrangement. 

JOHN DAWSON, General Manager. 


[MPERIAL BANK OF CANADA. 


Heap Orrick—Toronto. 

Branches in Ontario, Manitoba, and N.W. Territories. 
Capital Authorised $2,000, 
Capital Paid up : 

Rest ‘ 

MONEYS RECEIVED for Credit of the Head 
Office and Branches, and Letters of Advice thereof 
issued by the Agents of the Bank in London, England— 

LLOYDS BANK (Limited), 
72 LoMBARD Street, E O. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 

Bank in Toronto, or through its London Agents. 

D. R. WILKIE, General Manager. 


[HE NATIONAL BANK OF 


AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital Subscribed ... £1,250,000 
Paid-up .» 1,000,000 
Reserve Funds 670,000 
Reserve Liability of Shareholders 1,500,000 
Lonpon Orrics—123 Bishopsgate street Within, E.C. 

This Bank conducts Banking Business of every 
description with the Australian Colonies upon current 
terms. Approved Bills negotiated or sent for collec- 
tion, and Letters of Credit granted upon the Bank’s 
Branches in Victoria, South Australia, Western Aus- 
tralia, and its Agencies,in New South Wales, New 
Zealand, Queensland, and Tasmania. 

W. W. OSWALD, Manager. _ 


THE BANK OF AFRICA 


(Limited). 
Established 1879. 
Hrap Orrick—113 Cannon street, London. 
Subscribed Capital £750,000. 

Paid-up, £250,000. Reserve Fund, £110,000. 
GrneRAL ManaGER—JAMES SIMPSON, Cape Town. 
BRANcHES—Aliwall North, Cape Town, Cradock, East 

London, Grahamstown, Kimberley, King William’s 

Town, Oudtshoorn, Paarl, Port Elizabeth, Queen's 

Town, Bethlehem, Bloemfontein, Fauresmith, 

Harrismith, Winburg, Durban, Newcastle, Pieter- 

maritzburg, Barberton Johannesburg, Pre 

Vrijheid, Delagoa Bay. 

The Bank issues drafts, makes telegraphic remit- 
tances, buys and collects bills, and conducts all kinda 
of banking business. 

Deposits received on terms which may be ascer 


tained on application. 
R. G. DAVIS, Secretary 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


_ STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 
[PRICES MADE UP TO MONDAY, NOVEMBER 28TH.]} 
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BONUS, 1892. | ASSIGNMENTS OF MORTGAGES. 


: For every 100/, or fractional part of 100/, of the principal mone 
The Manazers have the pleasure of announcing that the profits ry E I E y 


belonging to the policy-holders for the period since last valuation secured a duty of 6d. . 
(viz.: Four-and-a-half years) are again remarkably large, and For transfer of stocks and shares at a nominal consideration a 
amount, after making ordinary and special reserves of greatly | Stamp of 10s is required. 

increased stringency, to a sum of £225,850 in cash. This 4 esees to ia all Bail gal bt ee 
Very satisfactory sum will be distributed amongst participating 
Policy-holders only ; and, as evidence of the successful character of 


RATES OF BROKERAGE. 
the management, it may be stated that an aggregate return will There is no scale fixed or recognised by the Committee of the 
thus be made of an amount actually in excess of all the loadings | 


: , | Stock Exchange, but the following are the charges usually made for 
charged in the premiums for expenses, profits, and contingencies, commission by stockbrokers, though in large amounts commissions 


This statement, astonishing ag it may appear, is nevertheless | are often reduced, and in speculation for the purchase and sale of 
easily proved. The premiums received under participating policies securities during the account one commission is usually charged :— 
during the period were £698,372, and the loadings thereon for ex- 








| British and Foreign Funds.............:sccsseeeeeee 2s 6d per 100/ stock 
Penses, contingencies, and providing bonuses amounted to £185,027. | Exchequer Bills ..........::.::::ccccsessereenseeeeees Is0d  — 
Now these policy-holders are about to be apportioned a sum of some ce aemggaent er a betas : 5s Od per cent, 
° . 3 c 
£225,850, as stated above, in cash bonuses, which returns to them a Tat ee et) a 1080 Seaweed 
| Shares of under 108.............:cccsseeeereeseeeeeeees 3d per share 
UPWARDS OF £40,000 IN EXCESS OF aoa pa MAG e sirisiecdesrsecsdenss = In share 
see SE BO BO EE si: canoceidaveitads da vbonededavies * ~- 
dint. s,s acetic ch deaneteadmuortinnanextad Iséd — 
ce THE LOADINGS IMPOSED. hich: NAME OAM 4 oni. 5 Rites dennnesic dpitguntesnaaiina 20d — 
For further particulars write to the Chief Office, 63, THREAD- | deat «SAMAR vil ps EiS Ustad vhbwecgbtcbanuninabonh 10s Od % on monev. 
NEEDLE STREET, E.C. In cases in whica stock is under 501 the commission charged is 4 
HARRIS C. L. SAUNDERS, | percent. On speculative transactions the commission is usually 
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NOTES UPON INVESTMENTS. 


THE ARGENTINE FINANCE MINISTER'S 
STATEMENT. 


Ir is not easy to gather from the telegrams that have been 
received what is the exact character of the scheme for the 
settlement of the Argentine debt which Dr Romero has just 
submitted to the President. One thing, however, is clearly 
apparent, and that is, that the amount of Argentine 
indebtedness is much greater than was supposed. Dr 
Romero places the total indevtedness at 49 million dollars 
in paper and 407 million dollars in gold, or in all about 84 
millions sterling. This apparently is exclusive of all Pro- 
vincial obligations and of Cedulas, and the calculation of 
the Minister is, that the annual charge in regard to this 
debt amounts to something like 5} millions sterling. It 
would probably be an overestimate to place the total annual 
revenue of the Republic at six millions sterling, so that 
from this latest statement it appears that all but about 
three-quarters of a million sterling of the revenue would be 
needed to enable the Argentine Government to make pro- 
vision for its debt, and as in addition to the debt charge 
it has to supply money for railway obligations, it appears 
that if the Treasury is to meet the various liabilities it 
has contracted, there would scarcely be a penny left with 
which to carry on the government of the country. In 
these circumstances, it goes without saying that a very 
sweeping reduction must be made in the interest upon the 
country’s debt. Indeed, Dr. Romero goes almost as far as 
to say that the country can make no payment whatever. 
He is reported to have declared that “he will not be able 
to resume payments in cash,” and further, that “the pay- 
ment in funding bonds during the moratorium must be dis- 
continued, as this system is disastrous to the nation.” 
That Argentina will really refuse to pay anything to her 
bondholders is, of course, most improbable, and most 
likely Dr Romero is putting matters in the worst possible 
light, so as to be in a better position to negotiate when 
he seeks to come to terms with the bondholders. But, as 
we have said, further information is required before it is 
possible to form any sound judgment as to the position. In 
the meantime, all that we can do is to reiterate what we have 
impressed upon our readers, namely, that the obvious course 
for investors is to hold aloof from the Argentine market, 
especially now,whenthe position isso critical. The moratorium 
scheme was formulated, notin the general interest of the bond- 
holders and to assist the country out of her difficulties, but in 
the interest of the Baring guarantors. Ever since the scheme 
was set on foot, interested parties have been manipulating 
the market, so as to induce investors to come forward and 
relieve them of their obligations, and this, investors, intheir 
own interests, should strenuously refuse to do. The market 
quotations of the securities continued to advance until the 
latter part of the month, when, in spite of the premium on 
gold having been put down to 177 per cent., the upward 
movement has been checked, and there has been some re- 
action. Since the Finance Minister’s statement, the weak- 
ness has been especially marked. 





THE INTERNATIONAL MONETARY CONFERENCE. 


It cannot be said that much general interest has been taken 
here in the International Monetary Conference, which is 
now sitting at Brussels. Certain interest, however, is 
attached to it from its bearing upon the market for silver 
securities ; but the Ligh expectations entertained in some 
quarters in regard to its results must have been considerably 
modified by what has already taken place. The delegates 
of the United States have submitted, with some reluctance 
apparently, what cannot be called a scheme of, but which 
may be designated as a sort of suggestion for, international 
bi-metallism, the details of which would have to be elabo- 
rated by the Conference itself if the idea were really enter- 
tained. It is quite obvious, however, that no bi-metallic 
scheme has the slightest chance of acceptance. The attitude 
of Germany and Austria has settled that point, their dele- 
gates having intimated that the Governments are well 
satisfied with their existing monetary systems, and will not 
agree to any modification of them. And seeing that it 
was the adoption by Germany of the single gold standard 
that broke up the Latin Union, her abstention in 
the present instance is certain to prevent the conclusion 
of any similar compact. It must be said that the adhe- 
sion of the United States to such an agreement would far 
more than outweigh the abstention of Germany, butagainst 
that it has to be remembered that political considerations 
were largely influential in determining France to put astop 
to the coinage of silver when Germany oaheentd, the gold 
standard, and these considerations are certainly not less 
weighty now than they were then. Seeing, then, that 
bi-metallism is dead, the members of the Conference have 
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taken up the Rothschild suggestion for the more extended 
use of silver. As yet, however, this scheme has not been 
really taken into consideration, and there are so many 
dubious points connected with it, that it may be doubted 
whether any general agreement will be arrived at in regard 
to it. Its discussion, however, is not unlikely to be attended 
by speculation in silver securities, as if a stable par of silver 
at 43 could be obtained, the value of these securities would 
be distinctly enhanced. But speculation upon such a con- 
summation of the work of the Conference would be highly 
risky, for the reason that the chances against am agreement 
of the kind are infinitely greater than those in its favour. 








AMERICAN RAILROAD EARNINGS. 
TuHE receipts of the American railroads for the month of 
September do not compare nearly so favourably with 1891 
as the earnings of previous months this year have done. 
This is shown in the fact that, taking the lines in the aggre- 
gate, the gross receipts for the nine months show an increase 
of 60 per cent. over the corresponding period of last year, 
and the net receipts an increase of 3°2 per cent., whereas for 
the month of September alone the gross receipts show an 
increase of only 2°9 per cent., and the net receipts of less 
than 1 per cent. 
The following is the statement for both periods :— __ 


Jan. 1 to | 
Sept. ’92. | Inc. Over Sept. 30,"92' Inc. Over 








127 Roads.| 1891. 163 Roads. 1891. 
geil oer a eee ee 


Gross earnings ......... 13,707,922, 389,410 122,964,390) 13,990,118 





Working expenses... 8,727,490 342,406 84,316,401, 11,562,637 
Net earnings......... 4,980,432 7,004 | 38,647,759) 2,427,481 


The New York Commercial and Financial Chronicle, from 
which we take the figures, in assigning reasons for this 
comparatively unsatisfactory showing, says that, although 
the grain movement as a whole was very heavy during the 
month, there was a falling off in the movement of spring 
wheat in some districts, such as the North-West and the 
lines serving the districts suffered accordingly. In the 
South, again, there was a large diminution of the cotton 
movement. Then it might have been expected that the 
comparison for September would be less favourable than for 
some previous months, from the mere fact that September, 
1891, was an exceptionally good month for the railroads. 
These reasons account in a greater or less degree for the 
comparatively unfavourable receipts, both gross and net, 
and a special cause for the smallness of the net receipts was 
presented in the general augmentation in working expenses. 
All lines did not suffer from this ; some even curtailed their 
working expenses, making their proportion to the gross 
receipts less than in 1891, but, generally speaking, working 
expenses were on a higher scale than in 1901. How 
the net earnings of the various groups of lines for the nine 
months compare with those of the previous year is show2 
in the following statement :— 

JANUARY 1 to SEPTEMBER 30, 1892. 








Net - 

Earnings. Compared with 1891. 
New England (ll lines) ... 1,505,155 + 196,214 150 
Trunk (14 lines) ............0.. 10,310,141 — 585,885 os 
Anthracite coal (12 lines) .., 3,852,937 + $25,084 ... 9 < 
Midland States (28 lines)... 2,185,917 + 73,183 es 39 
Mid. Western (24 lines)...... 995,301 + 106,464 ... 119 
North-Western (13 lines) ... 4,682,118 + 496,096 ... nS 
South-Western (11 lines) ... 4,032,490 + 425,310 ~ 11'S 
Pacific Coast (21 lines) ...... 7,667,090 + 185,238 =~ 
Southern (30 lines)..........+ 2,786,577... — 100,681 ae 
Mexico (2 lines) ...........00 . 627,064 ... + 95,515 sini 

38,647,790 +1,213,740 .. 32 


In quite a large number of cases where net earning for 
September showed a decrease, there was an mecrease Pe 
gross earnings, the unsatisfactory result thus being entire ¥ 
due to augmented working expenses. Conspicuous exauiples 
of this are found in the case of the Chicago, Milwaukee, an 
St Paul and the Pennsylvania roads. The Chronicle posnts 
out that the new coal combination group presents ae 
factory results as a whole. For the month of Septem - 
there was an improvement of 10°5 per cent. 1n the — a 
ings of the group, only one road reporting a decrease. e oe 
for thenine months, as we have shown above, was 9°2 perces 3 
and in this case also there was a falling off in the case of 
only one company. As tothe influence which the change S. 
Government and fiscal policy will have upon American yo ; 
road interests, much hes been said to the effect oe 
the uncertainty will incline traders to. oe — 
augmenting their stocks as much as possible, De die 
this will tell upon the traffic of the companies. ou 


there is truth in this, but the views of the extent to 
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which 1¢ will affect railroad earnings seem to us to be of a 


considerably exaggerated nature. ealers, it is true, are 
sure to act with caution, and to endeavour to work off their 
present stocks ; but the needs of the country will have to be 
supplied, and it is too much to suppose that trade is to be 
brought to anything like a standstill until such time as the 
new Administration sees fit to make some alteration in the 
tariff. However, the change of policy is certainly one of the 
disturbing features which must be taken into account in 
considering the immediate future of American railroads. 
And another is the faet that quite recently gold shipments 
from New York have commenced again, presaging dear 
money, which must have a restrictive influence on business 
all round, affecting not only the commercial transactions of 
the country. but also leading to sales of American Railroad 
securities in Wall Street. 


SOUTH AFRICAN GOLD PRODUCTION AND 
PRICES. 


STIMULATED by the large and continuous increase in the 
roduction of the Witwatersrandt mines, much attention 
as been bestowed upon the South African market during 

the past few weeks. The rapid strides which have been 

made in the production of the metal in the Randt district 
is shown in the following statement, giving the returns 
month by month :- 


1892. 1891. 1890. 1889. 

Qz. Oz. Oz. Oz. 
January ......... 84,560 ... 53,205 ... 35,007 ... 25,506 
February ......... $6,649 ... 50,079 ... 36,887 ... 22,457 
OS eer OS,.245. ... 66,949 ... 37,780 .... 237,919 
MEE ici vap'ss cn sus 99,062 ... 55,372 ... 38,697 ... 27,029 
BE etsnanskedhss . 99,436 ... 55,673 ... 388836 ... 35,028 
BN eco de sen di ie.252 ... BOSSES ... S7:419 .., 80877 
EE csantesabepiens 101,279 ... 654,924 ... 989,457 ... 31,001 
USE 0... 5600000 162,822 ... 59,070 ... 42,863 ... 30,520 
September......... 107,851 ... 65,602 ... 45,486 ... 34,143 
October ............ Lisiy tw. «6S Cw. OD Cw. | BBB 
Norember...... sas aed on + Jaueds... GaI83 ... SRI 
December......... ae .. 80,312 ... 50,352 ... 39,050 








—_—_—o — OO 


ont ooo 420,241 ooo 494,817 ... 369,557 

Thus the growth of production has recently been very 
marked, but it must be remembered that by no means all of 
itis due to the opening up of new reefs, or to the richer 
yrld of those already being worked upon. Much of the 
increased yield is due to such causes as the treatment of 
tailings, which are being worked off by more eflicient pro- 
cesses than the companies until recently could command. 
The yield ef these tailings goes to swell the figures of total 
production now, whereas formerly the companies could not 
get them worked at a profit, and it is said that even now the 
profit on such work te the companies is in many cases very 
small indeed. 

There can be no doubt, however, that the South African 
gold industry is settling down on a more solid basis, and 
offers much premise under the influence of railway exten- 
sien, and the development of the country in other ways. 
What, however, should be impressed upon investors is, that 
they should not be tempted to take too general a view of the 
matter, but that they should be careful to examine 
thoroughly the.ectual work and prospects of the individual 
concerns in which they may wish to have an interest. Even 
with the large general output now recorded, only compara- 
tively few of the companies are able to work at such a profit 
as to enable them to pay adividend ; and the advice to the 
investor to: use the utmost discrimination is all the more 
necessary now, because it it well known that preparations 
are being made te launch upon this market a number of 
new concerns as soon as the public show an inclination to 

eal more largely in this class of security. 








CAPITAL APPLICATIONS IN 1892. 


Ar one time quite recently there was a slight spurt in the 
applications for new capital, which this year have been so 
remarkable for their paucity. But even this spurt endured 

ut for a few days. The market was tested as to its capa- 
ity for absorbing new issues, but promoters found that 

ere was no demand for the kind of investments they had 
to offer, and the attempt has apparently had to be given 
th as hopeless. Accordingly, the capital applications of 
Chis, the last quarter of the year, are well maintaining the 
character ef scantiness, which previous quarters earned so 
thoreughly. Since the end of September the applications 

ave amounted to less than ten millions sterling, a very 
low figure indeed compared with the figures for the corre- 
sponding period of preceding years. The principal sppli- 
cations of this quarter which have gone to make up these 
ten millions comprise the Chilian loan of £1,71Q000, the 
two City of Melbourne loans, for £950,000 and £245,000 
respectively ; the Blackpool Railway loan for £500,000, the 
Antofagasta (Chili) Railway loan for £900,000, and an isswe 
from Bentley’s Brewery of £550,000. 


oe. 


The capital applications for the whole of this year amount 
to about 25 per cent. less even than those for 1891, and 
compare with previous years as follows :— 


From Jan. 1 Total. 
to Date. £ 
BOM ova dics views xkesdnake this: eshte sntdeusies 76,255,000 
RUMOR, ctnetirediac Aideicciedeun ceibdcdhuvetide daca 100,608,000 
BOING: <éncrasneacies sailed anced css sea dead on's cdl 140,699,000 
WE: Sing shnpuikecninicanaeitions Seitensncnhenets 175,860,000 
RUE eiieuerch dec anudeed ett he ent iden cucoe 157,643,000 
WOU rie nike auaha cuvette enuditaostice: ce 9§1,913,000 
Me ray einen ceesdaasteo us eee 94,738,000 
RNIN cc kde dvkicnseoainis vee ede pater eee ake 68,679,000 


The falling off shown when comparison is made with such 
a year as 1889, when company promotion was at the zenith 
of its activity, is very striking, and it will be seen that 
applications have not been at such a low ebb as at present 
since 1885. Divided into different groups, according to the 
object for which the capital asked for has been required, the 
applications of this and last year are as follows : 

Eleven Months. Eleven Months. 


1892. 1891. 
£ £ 
Foreign Governiment..........cccesees 23,185,000) 
Indian and Colonial Government 8,237,000 ....... 44,000,000 
Home Corporations ..............6: 6 1,219,000 } 
Home Railways............0c.scescese 5,680,000 } 


14,750,000 


Colonial and Foreign Railways... 14,900,000, ****** 








Trust and Financial .............0.00 3,350,000 .....0 7,750,000 
MII os coun Ons ok cee ord beeeoeees 971,000 ...... 3,500,000 
PRPNGONIOS v5 5c. de ocacssvecich deudactics 1,350,000 ...... 1,500,000 
SUSUR TOUR © iss cic cichawncecesicanes 18,363,000 ...... 29,000,000 

76,255,000 ...... 100,500,000 


Thus by far the most important group of capital applica- 
tions made this year is that of Foreign Government 
securities, and with regard to these it must be pointed out 
that they include a German loan of 14} millions sterling, 
and a Dutch loan of 45 millions sterling, of which practi- 
cally none was subscribed in this country, although formal 
application was made here. If we were to deduct these 
nineteen millions from the total, the amount of the capital 
applications of 1892 would make even a poorer show than 
the above. 








FINANCIAL RECOKD OF THE MONTH. 


Money.—Just at the beginning of the month the heavy 
withdrawals of gold for foreign shipment and the expecta- 
tion that the Bank rate would be further advanced caused 
the outside rate to be brought up to the level of the official 
standard, at 3 per cent. ‘This state of affairs did not 
last long, however. The Bank directors did not find it 
necessary to make the expected advance in the rate, and as 
soon as their decision was known outside rates dropped away 
immediately. But although they did not think it wise to 
raise the official standard, the Bank directors have seen the 
necessity of keeping the outside rates well in hand, and 
have accordingly been frequent borrowers in the market, 
in order to reduce the superfluity of floating capital, and 
thus discourage foreign shipments. These have been 
threatening nearly all the month, the net amount actually 
withdrawn during the month, however, having amounted to 
less than half-a-million. At the same time, there has been 
as is usual at this period of the year, a decrease in the in- 
ternal circulation of notes and coin, so that the Bank reserve 
has been augmented during the month by a million and a- 
quarter sterling. These movements may be traced in the 
following statement, which shows the course of the market 
during the month, and compares the position now with 
that at this time last year. The large decrease shown 
in the securities held by the Bank is partly due to the bor- 
rowing in the market, to which we have referred. It is also 
due, however, in a great degree, to the fact that the Trea- 
sury has been repaying deficiency advances to the Bank. It 
will be seen that the movement has been accompanied by 
considerable decreases in both the public and private de- 
posits. At the close of the month the market is rather tight, 
owing in some measure to the Stock Exchange settlement. 


Nov. 23, Nov. 16 | Nov. 9, | Nov. 2, |Nov. "25 
1892. 1892. | 1892. | 1892. ( 1891. 




















vot ary i) 
| ae £ £ 

.. 24,925 230 28,664,502 24,374,499 24,429,253, 23,801,465 
25,510,355 25, T6856 25,008,730 26,3713) 24,9965300 


Bank of England :— 
Coin and bullion .... 
Circulation of notes . 





Deposits, Public ..... ., 4,025,748 4,824,45C 821) 5,233,635, 4.905.475 
Do private ............cee00+00e 275649576 27,794,275 28,708,239 28,940,209: 28, 
Securities, Government ......... 11,558,140 12,956,140 13,756,140 14,356,140, 9,446,042 
Do private ..... ...c00.+-+0+ 22,119,862 22,187,422 22,869,889 23,162,796, 26,663,815 
DINO ic dewcecstnevnc<sgrsseremencal 15,864,875 15 345817 14,799,769 14,507.938, 15,255,875 
é of reserve to liabilities..... ... | 498% 464% | 43hy mW 455 
of discount seronomtnsnlipooen) 3% 3% COCK he | 4% 
n et :-- 
Ones of discount ee 23 23 a i 8 
Short loans .. ; 2: 1; 14} 2 1 | 
Paris Bank rate ; & at 24 2 3 
Do market rate ........ccccccseer) Si 2 2 25 
Berlin Bank rate  ..........ccecsssee - + 4 4 4 
Do market rate .......:.0000 see) 28 2 23 2h 3 
New York call money ......c00( 4 3 54 66) m&S 
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Consols, &c,—The Funds have been steady and firm all the 
month, well maintaining the advance which set in at the 
beginning, when it was known that the Bank rates would 
not be raised. The effect of the fears of foreign gold with- 
drawals has been fully counteracted by the movement to 
purchase securities of the highest class for investment 
purposes, and the value of such securities has moved for- 
ward considerably. Indian Government stocks are higher, 
the great majority of English Corporation stocks have 
moved ferward, and Colonial securities have also been in 
good demand. The small Colonial loan issued during the 
month, that of Western Australia, was subscribed for twice 
over, the average_price obtained for the Four per cent. stock 
being £100 5s 14d. Indian Rupee Paper has moved irregu- 
larly, depending upon the quotation for silver, which, opening 
at 394d per ounce in the case of fine bars, is now quoted at 
about the same figure. 


Home Railways.—The month has been a dull one in the 
Home Railway market, and very few of the securities show 
more than fractional changes. The traffic returns under the 
stress of trade depression seem to be falling off all round, 
although there is still a slight increase shown for the half- 
year over the corresponding period of 1891. In the Board 
of Trade returns published in the earlier part of the month, 
very little evidence was to be found that trade is yet improv- 
ing, both imports and exports showing a considerable decline. 
North-Easterns, and toa minor extent Great Northerns, were 
specially affected by the accident to the Scotch express, and 
the prices of Lancashire and Yorkshire and Manchester, 
Shettield, and Lincolnshire Ordinary stocks gave way a 
little when the commencement of the Lancashire cotton 
strike was announced. Apart from these incidents, there 
have been none affecting the heavy lines, and the feeling 
in the department, as a whole, is somewhat depressed. It 
is calculated that dividends for the current half-year must, 
speaking generally, almost certainly be lower than those 
for the second half of 1891—how much lower is the only 
question. In regard to the Southern lines, the one absorb- 
ing topic has been the attempt to bring about an amalgama- 
tion between the Chatham and South-Eastern companies. 
The South-Eastern directors have now definitely stated that 
they will not entertain any scheme of amalgamation, and 
Mr Spens and his coadjutors are attempting to organise 
pressure to bring upon them from the ranks of the security 
holders. Meantime, notice has been given by the South- 
Eastern company of a Bill to enable a working arrange- 
ment to be arrived at between the two companies, and by 
the Chatham company of a Bill with the object of bringing 
about an amalgamation. 


Foreign Government Securitiez.—The market for Euro- 


pean Government securities has been rather depressed at 
times during the month, owing to the weakness of the con- 


» tinental bourses, and especially Paris, where the Panama 


Canal troubles, leading indirectly to the fall of the 
Ministry, and the dynamite outrages have had a dis- 
turbing effect upon business. Geek securities have 
shown up best of all, having risen three or four points 
during the month. The rise is based principally on 
the belief that the final result of the British delegate’s 
examination into the finances of the country will be to 
induce a more favourable opinion as to its position. Be that 
as it may, however, we know that Greek financial instability 
is not imaginary. At the bottom of her trouble lies the fact 
that she is overrun with a depreciated currency, which it will 
take much effort and self-sacritice to rid herself of. The posi- 
tion as regards Spain and Portugal, the two other countries 
whose finances have been giving rise to much anxiety, has not 
materially altered. Spainis apparently still seeking tinancial 
aid, and ascheme was recently heard of by which it was pro- 
posed she should raise a big loan to consolidate her floating 
debt. These big loans, however, are more easily talked of 
than issued. As to Portugal, there have even been rumours 
that the curtailed interest on the next coupon would not be 
forthcoming, but this has been indignantly denied by the 
Agent here. Attention was attracted in the first part of 
the month toTurkish securities by the report of Mr Vincent 
Caillard, in which much hope was expressed as to the future 
prosperity of the country, and much praise bestowed upon its 

ood faith. Judging by the course of prices, however, 
Mr Caillard’s invitation to invest in Turkish securities has 
not met with a very hearty response. Turning to 
South American securities we find that the rise in 
Argentines has received a decided check in the latter 
part of the month, in spite of the fact that the premium on 
gold at Buenos Ayres has been faling very rapidly. The 
new Finance Minister, M. Romero, has a a state- 
ment as to the debt position, to which we refer elsewhere 
Uruguayan securities received a fillip at one time in the 
month, owing to the refusal of an offer made by a syndicate 
to take over the holding of the Baring estate at a high figure. 
But what seems to us to have more to do with the actual 
position is the fact that the Government still apparently 
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finds it necessary to go about borrowing privately, and 
offering very onerous terms for assistance. The Venezuelan 
Government announce that they will not be able to pay the 
interest on the next coupon at its due date. Chilian stock 
does not show much net change on the month, but. prices 
have been depressed by Ministerial difficulties, and by 
unfounded rumours as to the outbreak of another revolution 


American Railroads.—There has been a decided down- 
ward movement during the month amongst American rails, 
and we deal more fully with the general position in another 
column. One of the main adverse features has been the 
recent resumption of gold shipments to Europe, but Wall 
Street has been very unsettled throughout the whole of the 
month. The result of the Presidential election, favourable 
in such an unexpected degree to Mr Grover Cleveland and 
the Democratic party, had not much effect upon the market. 
Dealers were very cautious as the time of the election 
approached, expecting that the result might bring wide 
fluctuations in its train; but this was not the case. 
A notable exception to the general downward movement in 
the department is presented by Illinois Central shares, which 
have advanced three or four points partly because the com- 
pany has asserted its rights in the American Courts of Law 
to some valuable water frontage, and partly because, owing 
to its favourable access to the Exhibition at Chicago, it is 
likely to reap arich harvest next year. The Pennsylvania 
dividend, which was declared during the month, was favour- 
ably received. The securities connected with the Reading 
Coal combination have been depressed, partly because the 
New England extension does not find favour, and partly 
because large stocks of coal are said to be accumulating 
awaiting purchasers. Atchisons have received support at 
times, but have not, on the whole, been strong. The publi- 
cation of the report is expected in a day or two. An attempt 
is being made to form another Western Traftic Association 
on a somewhat different basis to the last, and the Trunk 
lines are also entering into arrangements with each other, 
to promote which, it is said, they have signed a petition 
urging the Congress to amend the Inter-Stvte law as to 
pooling. 

Foreign and Colonial Railways.—Both Canadian Pacific 
and Grand Trunk securities enjoyed a sharp advance on the 
announcement of the success of President Cleveland, it 
being reasonably expected that the new development of 
affairs would lead to an expansion of the commerce between 
the Dominion and the United States. Certain rate arrange- 
ments between the twocompanies have alsoled to their stocks 
being regarded with favour, not only because of the imme- 
diate material benefit which it is supposed will accrue, but 
also because the arrangements have been taken to indicate 
that the relations between the two companies are becomin 
more cordial. The publication of the Mexican report ha 
rather a depressing influence. A good deal of support has 
again been given to River Plate railway securities, owing to 
a continuation of the improved receipts, but the securities 
are naturally affected by the critical position of the nationat 
finances. 


Mining and Miscellaneous.—In the South African Mining 
market, there have been some realisations now and again, but, 
on the whole, the “‘ boom” has been well maintained. The 
last monthly crushing returns of the Witwatersrandt dis- 
trict were again considerably in excess of any previously 
published. It cannot be doubted, however, that much 0 
the recent rise in prices has been engineered by insiders, 
and does not arise so much from ordinary purchases. 
The public are still shy, as might be expected, considering 
the revelations as to the methods of South African promo- 
tion, such as have been disclosed in the Mockford case. Other 
mining departments besides tie South African have been 
active at times during the month, but movements have beer 
irregular. Amongst Miscellaneous securities one feature has 
been the recovery in Allsopp’s, some people beginning, appa- 
rently, to take a more favourable view as to the prospects 
business. Most of the Commercial companies securities, 
however, have moved forward during the month. No feature 
has characterised Bank shares, movements In which — 
been puny and irregular, and the same may be a 
regarding Insurance companies. Docks have been ott 
especially Millwall. Most of the Financial and ae — 
panies’ spares have moved forward a point or two. : - - 
ways and Waterworks have shown strength, and so also ha e 
Tea companies. The Nitrate companies have been qnmenes 
ing to put further artificial restrictions upon =. 
but with what disastrous results such policy is attended ® 
shown in the recently-issued report of the Primitiv a 
pany, in which the directors state that they we. } 
unfavourable results of the year’s working, which is : rgely 
owing to a considerable portion of the company § 189t ma . 
(which under the rules of the combination had to be re 
and was not shipped until January last) arriving at 4 
when prices were ruling very low.’ 
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( The securities quoted below do not sicthide the entire debts of the 


g | Smvkine Funp, | PRICES OF THE | 
E | Original 1] mm ie) tae of 7 Morr. 
STOCK. © I 28) When | Re- Loan Par. | bo 3 ~ 2 
S| ssue, = - = Ss ae | 
| A li d. "| o 50 
_ | 6<| ppiie |Onredeem’d & £8 s&s 
ARGNI'NE | %| |g | | £ it | 
6% Railway, 91 | 2,450,000 1%'May, Nov. 1915 150.200 100 554 594 53) 573 
5%, 1884......... | 844 1,714,200) 1 %Mr.J.Sp.D. 1921 | 1,513,500 100 45 47 43 | 443 
5%, 1886 ...... 40& 81537 8333100) 1% June., Dec. 1919+ 7,698,500 100 693 744 69 69 
: 5%N. Central | | 
t Rly. Ext.Gvt | 
Mort. Bonds ~s 3,968,200) 1% oe | 1921+ 3,816,200 100 41 45 1:40 43 
| | |) 5xTreasuryCon|... | 624,000) 1% 1924+; 593,050 100 49$x 45 "40 425 
44 % Tnoterna! | | 
Gold Loan...| ... | 3,973,700) .., s+ | ae | 8,777,440 100 33 | 413! 38 | 38) 
44% Stg. Bonde! 90 5,290,000! 1 |Mar.,Sept./ 1926 5,122,100 100 38 414 37 383 
34% Extn., ’89..| ... | 2,659,500) 1 |Mar.,Sept.) ... | 2,516,240 100 31 333! 30. 314 
7% do National, = 
Cedulas ...... » B15, 000,000; ... one | ee ($13,554,250 «| ... | 31 33 | 303) 32 
Do 6 % Fund- | 7 | a 
ing ‘Loan | ... | 14,880,000 ... | « | 4,500,000 €63 73g 664 684 
Buenos Ayres | | | 
6%, 1824...| 85 | 1,000,000; 47 |Pur. &dwgs' cot  SeeaOe eee | es. see | tee 
Do 6%, 1882-6 383% 91}4098300' 1%) January. | 1916 | 3,660,100 100 36 42} 354 403 
Do 6 %, 1883) - | 2,254,100 1% Septembr.1) 1916 | 2,064,900 100 | 36 414 34 °° 404 
Cordova 6% ...| 89 | 595,200 1% October 1| 1919 | 569,100 100 22 24 | 20 | 22 
a a1 | 1,190,400, 1% June. |... | 1,152,600 100 22 24 | 20 | 22 
Ent. Rios6 %,’86 | O14 800,000) 1 %\Jne & Dec. 1919 | 743,400 100 393 43 38 403 
Do 6%,’88 .. | 97 | 1,200,000 1 paenany Govt. | 1,146 800 100 | 293 423 38 4Cs 
Do6% Fg.Bus.| ... 500,000 ... | | 259,180 52 564 51 53 
pee © A he: | to } 1484 426 1 x[Par.ordgs, 1914 wa: 1,296,300 100 263 29 | 26 28 
ED ssienivit | 924 4,000,000, 1% H'lf-yearly, 1923 | 1,947,100 100 263) 30 | 26} 28 
5% W. Centl.| | AN 
Mel Rys.....-- 843] 929,400) 1 %|Mar.&Sept. 1916 | 905,000 100 285 32 | 284 32 
Santa Fé an | 
Reconq. | .| | oe Naat Be 
Gator’ Bnd 86 | 1,261,706 1% /Jne.&Dec.*| 1925 | 1,255,400 100 26 4 _ 32 
| Tucuman6%,'88| 92 600,000 1% Hinersble by Govt. '687,7 100 | 394 42 | 363 364 
TRIAN. | | i 
67 Silver Rats” aes | a None | Trred.| 100,200,000 100 | 81 82 793) 82 
| 5% Paper eae eee oe ieee None | Irred.| ‘144, 970,000 100 82 82 | 80 _ $i 
| 4% Gold Rentes oe e None | Irred.| 34,085,020 100 97x 9 96 | ‘se 
: [* The income taxo'n dividend s of Austrian Silver a nd Paper Rente 3 eq uals 16 ded 
| AUSTRALASI A. 
| 91-94) ) ao. 100 101; 1034 1014 1034 
ened na apenaan {~~ “gs! eh } soasoo{ 100 106° 110 102 1074 
%,, 1868} 982) 1,000,000 2 .- | 1898 |" 338,800 100 104 105 103 104 
Se 7,201,000. > vee [19|03-10 | 7,201,000 100 1033 105 |102 1034 
3 Do 4% of 1882/102 | 813,700) ae 1910 | $13,700 100 104 105 103 104 
) Do 4 %, Ins.’85|1034 7,186,300) |” io 1933 | 7,186,300 100 109 111 |1085 1103 
: Do 34°,Ins.’85| 958) 16,500,000, |. ae 1924 | 16,500,000 100 96 963 95; .963 
i Do 34% Ins. '§8 1038 11,994,200)... .. | 1918 | 11,994,200 100 96 | 96) 953) 954 
N.Zeal..5 %, ’64| 813} 1,000,000; 17) 1914 | 378,800 100 114 1154113 pas | 
y Oe 998 sea 1%|March 13.| 1908 | 1,107,300 100 (107x108 |106 107 _ 
,000; | 1896 19,800 100 102x 104 102 |104 
Do 4%, 12 ie sean ie v- — | 1929 | 29,121,302 100 105x 1058/1044 1055 
: Do sf = ton. vers “4,000, | ae a 1940 | 3,361,639 100 96; 98 | 96 | 98 
; Queensl.,6%,’71/106 | 765,600} “a 1896 | 284,600 100 105 107}/105 '107 
. a 00] 100 99 100% 98 100 
| : s 10,266,900) .., .. 1913-15} 9,809,900 99 | 
? ee ee 10,866,900) |.” be fi '915-24| 10,866,900 100 1024 103 {1014/1024 
. Do 34 % Inscr. 7,264,734 i we [1)924- 30} 7,264,734 100 924) 93 | 90 Eon 
: 8. Australia 6/1073) 468,800! “2. £91|-1900 | "459,800 100 103} 117 100 1084 
: Do 6% 604,700} .., , [19/01-18 | 604,700 100 1195 182 |107 19s 
, Do5 %,1871-3 1023) 53]278°500) i [1911-20 | 240,000 100 112 118/106 112 
> 7 
. re (9e to74} 7,766,700) ... ves [18/94-191'6]7,766,700 100 101 103 | 99 | (1002 
8 Do4% ......| 934, _ 200,000) *. .- | 1929 | 200,000 100 102 10: 1003 = 
- Dos {Bonds|103"| 1,365,300] |. | | 1916 | 1,365,300 100 102x103 |1003 100} 
f So 5 Bonds vae 582,500) |. " [1/917-24) 516,300 100 103s 108, 102 | i 
5 ah Inse.|vars| 7,636,100) ... oon 916-36) 77 3200 100 | 95 | 964) 94 | 96 
: onacn 7102500 4 ts 1395 | 102500 100 1044 106 [103 |1044 
i mauen. 67, 66 0,000) *” "= | 1893-1'901]552,800 100 1033117 100 1034 
d Do 6 %, 1868 11024 -58]700,000} ... ou 100 1027 103 {101 |102 
1, Bos %,1881-i 3 984- 94) :946600) von oo Moin |" 1/000,000 100 102 103 {101 {102 | 
4 7 , 1 86) ’ opt a 
cE Do3hdins.’89 294) 2,106,000|St e optaft 1920 1940 | 2,106,500 100 | 96; os oat 
e Victoria5%,1869 101 | 2,107,500) ... aa 1894 | 2,107,000 a “ er = ee | 
: Do 4%, 1874-6 914- 684,500,000}... [1809)- 1901 | 4,500,000 100 1100 |165 | t2 Il0s 
s Detkfivest| | *7oes00| | 2. |,1907 | 720,000 00 102 105 100 108 
is Do 4 %'83.53 | 802,400). > /1908-1;3) 726,200 100 101x102 100 ia 
a Do 4xInsc.’81100 | 3,280,100| ... | -= | 1907 | 3,280,100 100 102 103 
; Dottinscs2-4 994 9,273,800)... | =» +—-| 1913.| 9,273,800 100 101 102 100 ol | 
y : |!003 | 1920 | 6,000,000 100 102) 103.107 1023 
ce Do 4 %, 1885.| ... | 6,000,000) ... - 000 It00 | o2"| 934 Olg! 92 
d, Do 34 Insc. #01035 12 000,000) dea = — 12,000,000 
re Ae ak! 






* Purchased below par or by drawings. 


NS AA) Esse I ekgeenintiniaeiin 
I These are the Securities included in the iigoiinia Punding najiitihel 


t Or earlier. 





“Yield to PRICESOF 





State or Nation referred to. ) 








Investor 1892. DIVIDENDS. 
| Last at Latest — 
Busi- 7 
ness |r rice. | 8 | 2 
Done. Redemp. &  & Payable. (Where Payable 
‘Included, & 4 | 
|} s di 

57 + | 594 40 |1 June,1 Dec. C. de Murrieta 
4°53 47 | 30 Jn. Ap.Jy.Oc. Baring Bros, 

tl» | me | p Baring Bros., & 

694 7 9 76 DN J.8. Morgan&sCe 
ats | t | 45 | 95 {1 Jan.,1July ae 
443} | 45 30 L April, 1 Oct, s Murrieta. 

| ' 

40 | + | 413) 27/1 Mar.,1 Sep. Barings. 

Dare linea 1 Baring Bros 
i. - } ; g . 
3 i —_ 412 27 |1 Apl.,1 Oct. foe Murrieta 
33 {| ¢ 33j 225 lJyAplJyOc. Stern Bros, 
} 
3 |Depends} « . 
31% ‘ongld pm| 33-20 |! Jan., 1 July Ditto. 
{ i { 
698 | | 782 49 Jan ApJy Ox J.S.Morgan&Co 
i | 

ve | , i2Jan.,12Jly Baring Bros, 
403 5 nil | 429 24 last pmt.Jn9) Baring Bros, 
30% |<: | 415 24 with e’pAp9) Morton, Rose, 
22 mil | 28 154 Haat pent. N vo Morton, Rose. 
223 | nil | 28) 15 last pmt.Jy90 Morton, Rose, 
41 | nil | 44 20 /last pmt.J y9C |4 z de Murrieta 
41 mil | 44 : 20 |last | } de Murrieta 
O08 | 564 37 . i ee 
27 | mil | 32 15 jlast pmtNv90| Morton Rose 
27 | nil | 32 15 |lastpmt.0c90! Ditto 

} 
32 | nil | 35 24 last pmtOc90 >. de Murrieta 
| | 
cage aaa cea 

31s | mil | 35 15 \withe’pJn91| Ditto. 
37g | | 45 30 ‘with c’p Jy91/L.Cohen& Sons 
813 | 6 5 6 82 78 (1 Jan.,1 July Vienna insilver 
81k 5 4 O 82 | 78 | May, 1 Nov Viennain paper 
9% 4 3 4 99 1s |! April, 1 Oct.| Vienna in gold 

ucted \from cou |pons . ] 

1004 4 9 51054 99 |1 Jan. /ATaly, 

107454 6 6112 100 1 Jan.,1 July | 
103 | 4 9 105 102 1Jan.,1 July | a ae 
1037 | 3 17 6106 1003 LJan., 1 July oe ae 
104 | 3 16 G106 10) | Jan., 1 July) 

110} | 3 IZ GALL 105 suas 1 July | ) Bank of 

964 | 315 0 974 9231 April,1 Oct | Engl id 
958/315 v| 97 91 1Mar.,1Sept|) England. 
115g | 4 2 $116 109 15Jn. 15 Jly Crown 

| Agents for 
107 | 4 7 £109 104 Jn. Ap. Jy.Oc | |} the Colonies, 
106 {5 3 ©1068 102 \April, Oct. sank of N.S.W. 
1054 | $15 © 106}100 |1 May, 1 Nov. ') Bank of 

9 | 312 6 98 9l}lJan.,lJuly.;; England. 

a 4 6 Queens] and 
07s | 4 16 8110 103 —— ee oo 
993 | 4 1 9 104 98 an., 1 July. | 
103 | 318 €106% 98} 1Jan.,1 July | ea - 
923 )4 0 9 95 | 877 1 Jan.,1July.| — 
106 | 4 76 6120 100 LJan.,1 July 
117 | £15 9135 106 1Jan., 1 July | 
113. 4 6 4G 120 100 I Jan. » July | 

National 
1004 | 4 0 6105 | 98 1 Jan., 1 July Bank of 
101g | 3 19 €105 101 \lJdan.,] July | | Australasia. 
101 | 4 0 6105 |100 1 April, 1 Oct. 
1023 | $3 17 9 106 /102§ 1 April, 1 Oct. | 
1034 | $ 16 91663 10151 April, 1 Oct | 

964 | 3 15 ¢ 97 | 93 1 Jan. tiey|\ 
1053 | 4 8 #1072 102 lJan., ‘lL July 
115 | 4 18 2117 100 oon July | eae 
102 | 3 19 5104 | 3 + an. » 1 July. 

1024 | 3 13 0104 | 9 l Jan, "1 July. 

974 4 14 3 98 92 t Jan.,1 July Lon. & West, Bk 
102 | 4 9 4105 101 lJan., 1 July 
100 | 4 1 2103 | 983 1Jan., 1July_| Lon. & West. 
1043 | 4 2 v/i08 103 1Jan, ye - & Ludn. Jnt. 
1024 | $ 23 £107 | 9981 Jan,1Ju | Stock Bank 
101 | 318 9106 100 1 Apl, 1 Oct. 

1024 | 8 iS 61063 99 LJan., 1 July.) — and 
: estminster | 
101g | $ 13 9106 100 LApril, 10ct.! } ¢" perimeter 
1023 | $ 18 €107 100 1Jan.,1July|) Stock Banks | 
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449,Gold Ln.’79 


| 
f 
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Isle of M an 3byZ 


I! 
| 
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| 
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v.1874-8,Bnds 90-1 


°/718(g.byG.Bt), 964 
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Brit ( wumopian) 953) 





| 6%,’ 77 Prov. of)/102 | | 


men ba (wro | 





RY dos: ring Bas 107" 
Newfoundind } 


ia 


| 


Quebeu(Prv. 5% 
1874-8 ...... ot 84] ei 000 
Do 0,000 


878,600 1 1% June, Dec. 
500,000 





CAPEof GOOD) rr 


ih t 1878. 80[97 101 


Original 


Issue. 


200,000 


404,000 1% from 887)" 
525,000 1 4% 


$93,694, 


1,336,000! ... 
| 754 21,995,000 . 


5,837,062 3h % 
4,599,600 1 | 


19,837,000 $ % | 


| 4 year. 


Anty 36000 ... 
| 5 589,700 v 


5,000,006 
9,424,000 


14,553,000 


2,769,231( Gua ranteed 3% | 


230,000 
, 100,000 23 % 
BRITISH GUIANA. 
q ee 97 | 250,000 ‘ 
191,700| 1 & from 1891 | 


1,871,100 1% May, Nor | 
C AN ADIAN D OM INION. 


| (3,000,000! ... 
\ 500,000, 1% 
300,000 ... 


\ 12000000, 4% 
1,500,000| 4 %| 
2,100,000...) 


; } 498,136 w 
“| 16,000,000 - 
~ || 4,000,000 ae 


100,000'2 2 
150,000 
205,400'2 
700,000)... 


346,700. ... | 
305,000) ... 


s20,000 {'8 


240,000 ... | 


’ 
” 722 
--) 


— ye 





Original 
_ Annual. 





xua ranteed 37 i | 


LZiP "ur, or dgs.| 


4,000, 000 ao 


448,500 . 
255,400, . 
2.615, kA g November | 1917 604,700 
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(The securities quoted below do not professedly include Ge entire debs of the State or Nation referred to.) 


Final | Amount of 


} | 

SINKING Fon =r? a x Pric 
E 
| 


Re- | Loan Per. 


we Unredeem’d 


1922 116,600 100. 


1927 160,900 {100 


a 62,100 100 | 
1934 —- 898,694 |100 | 
1911-31 500,000 |100 | 

| 


.. | 21,995,000 100. 


'ApL, Oct.*, 1899 | 3,131,887 |100 
1920 | 4,085,900 |100 | 
6,297,300 1 yA reve s ... | 6,105,900 {100 | 

_ 19,651,400 |100 
a 787,5001 % ae 1889 1924} 762,700 100 |; 


( Difference between an- 
{nual interest and 
| 25,000,000/ applied to 
purchases, and surplus | 
| income for year applied 
| to purchases in succeed- 


| 
i 


1923 527,999,915 100 96% 978 
1894 | 225,746 100 /100 101 | 


1905 | 4,647,799 ;100 | 
1905 32,952,753 100 


1) 965 
1912 | 40,953,765 100 no 104: 103 jos | 
{ 
| 1908 Anty36,000 £1A 12} 128 12 


.. | 3,589,700 | 100 | 
| 100 | 
1892-4 5,000,000 100 | 


Pur. “ae Bite 8,994,900 100 | 


) ce 


| 14,553,000 100 | 
| 


1919 | 100,000 100 


.. | 55,500 100 | 
1935 | 194,500 |100 


| 





7,141,200 100 
| 1910 | 1,500,000 100 


| 1913 | 1,700,000 1¢0 | 


' 1910 | {3 - 2,654,000 |100 


789,136 100 | 


| 482,000 |100 
[1 909-34) { «518,000 100 | 


-| f 656,800 '100 
all 3,343,200 1100 

520,200 100 
| 1938 |} 3.660,111 100 
| 1894 93,200 100 
| 1907 | 150,000 100 


| 1917 205,490 100 
| 200,000 100 


{ 
1910 346,700 100 
1923 | 305,000 100 


‘Ligss| — 320,000 '100 
| | 
| 200,000 (100 | 


1941 | 


1904 | 745,000 100 
$34,200 100 


1919 | 745,900 100 
1912 sn .908 100 | 


> : 
& . 


W190) 137,500 |100 | 
lois 122,300 |100 
1915-9 1,407,500 |100 | 
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‘1ozx 1023, 101) 102 2 


2,769,231 100. 


1927 202.900 '100 | 


101 102 nt ‘101 | 
1104 105 TT | LO4 


| 1,777,320 100 | 








1903-8 3,000,000 100 |1093 
| 1903 | 500,000 100 108x 


| 1904 | 300,000 100 |... 
‘i904-s, {4,858,800 100 
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1033}1033 x1038 
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o4° * 94 933! 94 - 


102x: 103 101 102 | 
1122 129 |122 }1273! 
110 1153110 41154) 2 
89  90}} 884) Ses, 


112 4g 114 
‘yi2 ‘tt4 (LLL S114 


103 104 |102 }103 
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96 984 955) 965 


108 108 |L05 03x) 3 
102 105 02 1105 
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Investor) 1892. DIvipENrs, 
ete a i 
lee! 
np.! to | & | Payable. |WherePayable. 
‘i | | 








0} 108 102 LA ril, 1 Oct. 
3.105 |100 N15 n. 15 Jly. Crown 








$105 |100 |15Ju.,15 Jly Agents, 
$109 |102 lOJan. Lid ly. 

6106 | 99 j15Apl.,150ct eee 

3 99 96 || May, 1 Nov.|Baring Bros, 


0 86 | 68} Jn. Ap.Jy.Oc. 
0 77) 58 |lIne., 1 Dec. P 
9 774) 5631 April, 10ct.| [Pothschilds, 
6 68g 54 iL April, 1 Oct 
6 90 | 704|1 April, 1 Oct { Sonie, Sates 
Le 
yi 4 
; | 


0 98 | 95 |Quarterly. 
6102 | 99 5 Jan.,5July. 
6G 1003) 964) Quarterly, 
9 97 | 933) Quarterly. 
$1043 102} Quarterly. 


of England, 








| 133) 12 i Feb., 4 Aug. 





‘12/p par |11Mar.11Sep. 
10,p 2/d |I1ne. ‘11Dee | J 

1101 | 995 Jan., July. | 

9 103 /1004! LMar., 1 Sep. ‘Rothschilds, 


6 344 325 |5April, 50ct.| Bak of England 


\5 
|  * Portion) Bank of Ireland 
5 3263 307 iJ an., July. |Bank of Ireland 
6.102 | 9g \1 Feb., 1 Aug. Coutts and Co. 
0.99 | 94 il Feb., »LAug,| Do. 


6104 100 \15Jan.,15 aS ly. |} Crown 
0107 ‘103 |L5Jan, sLoJly. Agents, 


6 92 $0 \1 Feb. 1 Aug.) Robarts, lab. 
| | | ck & Co 


31143 104 IL April, 1 Oct. 
UV 112 (107 |L April, 1 Oct. 
| | 
” | 
104 1104 Apel, 1 Oct.| 
9110 105 |l May, 1 Nov.| 
9109 |105 \1 May, Nov. 
0117 108 |l April, 1 Oct. = 
9118 109 {L ApL, 1 Oct 
6,110 |105 {LJan., 1 July 
6110 104 {1 Jan,, 1 July 
9106 |i01 {1 Jne., 1 Dec. 
0106 |101 |1 June, 1 Dec. 
O11 106 jl Jan., 1 July 
O11 105 | Jan., 1 July 
9) 96 | 92 1 Jan., eet 
do 96 | 913)1 Jan., 1 July 


-_—— 





91054 101 |1 April,1 Oct.|Crown ts. 
3129 12) |1Jan., 1 July.|/Bk.Brit.Clmbia 
9115$ 109 |l Jan.,1 July.|Crown Agents. 
0 908) $44/ 1 Jan., WJaly.|Glyn, Mills. 





o aay 110 |Jan., Jul Clydesdale Bk. 

0.114 {110 {IJan., 1 July! Lond. aCe 
on 

6106 101 jl Jan., 1 July) ) westmr. Bk. 


+ | 96 954/1 Jan, 1 Jaly| oo 


1 May, 1 Nov.| | p. of Montreal 
$109 |L03 | May,1 Nov.| } ie 
6105 | 99}!1Jan., oat cage 
0.1104 10241 Jan., 1 July) bk.o 

a 97 1% lJuly CreditLyonnais 


3 108 ‘102 





9 114} 110 |15ApL.,150¢t. 
9111 |L034/15ApL,150ct | + CrownAgnts 
€ 1074/1034 ISApL, "150¢t- 
6107 11 /103 |1 June, 1 Dec. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not professedly include the entere debt of the State or Nation referred to. 

















g | | Sinkine Fonp. 8 “| | Pricesortaz | | 4 se to 4s oo | i 
ee earner igtenie | | } nv 8 
& | Original a9 Fina] Amount of = Monto. _ | t eee) Divipanne. sake 
SUCK. | 3/ | “=, When | Be | Loan Pa} oe) ¢ |g | Basi price ¢1 4) 
2 ssue, += | 2 | 2 
| a | S54) Applied. | ‘tion. Unredeem’d & | = 8 | = Done. eco: = s | Payable. |Where Payable 
CAPE OF GOOD HOPE. | Pe? teeth LS eee 
4%, 1881......... | 98} 2,000,000 1% May. | 1922 489,400. 100 hos 105 103 105 | 105 | 3 1 $105 100 \ June, | Dee. Crown Agents 
4G oy 3,000,000 1%, a | 1993 { 602,200 100 108 109 108 109 108% | 3 72 ICD |t04 1 June, 1 Dec.|Barings. " 
4% 1882 Inserb) 7 | / 12,394,300 |100 |108 1053 107 1074 «1074 | $ 72 01084 1038 1 June, 1 Dec. 
5%, 1883......... Pe 1,525,800 1%, .» | 1893 797,800 bees 103 104 102 103 | 103 | 4 14 4105 101 {1 June, 1 Dec | London nad 
oe yg | 3,791,895, 1%) _... ase | 3,791,895 100 \109 110 \1072 1083 x108$ | 3 77 6110 '1034.1 June, 1 Dec, (| Vestminster 
4% Cons. ’86 . | 9,997,566) ... | None | 1936 9,997,566 Hoo '103x 1093 1073 1093) 1094 | 3 12 (1094 1033 I5Apl. 150ct. | 
342Cons Inscbd_ .. ‘| meade | 1929 | 1949 | 2,642,576 '100 99 1003 985100 | 100} | 3 7! «11005 954.1 Jan.,} July, ‘(London and 
CEYLON. | | | | | | | | | | Westmtr Bk 
43 %, 1876 ...... 1044 -5] 200,000 1% from 1881.]... | 176,200 100 \105 106 104 194x' 103 | 4 & ¢106 102 I15 My.,15N 
4p 1880......++- | w+ | 1,866,000) 1 Lie from 1886.]) ... | 721,700 |100 104 105 103 104 | 1044 | 3 77 9/106 {101 5 Fb, 15Ag. 
Inscribed .. | | oes 1,076,100 100 /111 (112 110 11) | WE! 315 F112 '106 115 Fb., 15 Ag. ‘Crown Agnts. 
B Inseribed. oe 450,000 | a | 1940 | 450,000 100 | 93x 934, 923 93 | 933 | 3 6 U 934 914.1 May,1 Nov. J 
C | | 
44 %, 1885 ....../ 89 | 808,900. 4 7 |Pur.or dwele - | 780,300 | 1100 | 91 92. re 91/ 91 15 2 6} $4) 88 \LJan.,1Jul 
44% 1886 Reece a 98} 6,010,000 4 % Pur.or dwg s. 5,840,100 100 | 91 | 92 | 88 | 9} 903 |5 1 0 943 S87 \LJan. "duly. City _ 
tty 1860 sommes iia ate Usk 1,133,500 100 | 91 | 92; 88! 91; 90, '5 2 UY 94, B74 LJan., 1 July. ¢ ! Rothschilds. 
4} %, 1889 ......| 8) 1,546,3 Z Or State op . af. 95, 1,522,132 |100 | 91 | 92 | 88 91; 902 5 1 9 94, 8741U 
ai INESE. | — D rawi ngs one | | a ” an. »lJuly. Deutsche Bank. 


Series A, 7% | 98 
Do B.7% «ni GO 





1,000,000 . . | Jan. 1889 1895 428,600 |100 1103 104 ‘102 103 | 103 les 2107 101 16 Feb, 16 Ag! Hong Kon 
505,000) . » 1891 1895 303,000 100 1103 | 104 102 1103 103% 6 8 9107 101 \16Web., 16 Ag. | & Shanghai 
D 








Do ‘6%... 98 | — 750,000 :..| 3, 1891 1895 450,000 100 /102 103 101 103 102 | + 0108 101 (24 tar,24: iil eon 

Do 6% ...| 98 | 1,500,000 ... | 1891 1895 | 980,000 100 105 105 103 104 | 104 | 5 7’ ©1054 101 1 June.,1Dec. Barings,” 
Sei sit aati sin ies 1,913,500 100 | 22 23 | 20 21 | 203 nit, | 264 192, { WithCoup. 0" 
43 % 18738 ...... since 1879, | | <2 | el | | - 26: 4 Oct., 1879 ‘} i 
COSTA RICA. | | | | | | 
5% “A” bonds: ... | 525,000 { 'Comm’ ne’g | _ 525,000100 | 60 | 693 60 66 | 654) 7 1 4 72) 52 1Jan.,1 July, { River Plate 
5%“B” bonds.) ... |1,475,0€0 June, 1898 | 4,475, 000/100 | 524) 623) 524 61s 6138 6 2 67 43 itd an. »AJuly. | Trust Loan & 

DUTCH. | Agency. 
i nsseincnncten oa “ By | purchases | on 63 ,056,720) 100 | SO | hell 79 | 80 | 7953 4 3 8177 1Jan, »1 July.’ Amsterdam, 
3}bbonds, Govt. | 

EQUADOR. | | | | | | | | | oye it ibis &London. 
9 2 Bt cg. i com i | | ] | *5 * : 1} 9 
eer’ | | 1,824,000 io | 1,824,000/ 100 2j7 | 174 ai 17 | 163 nil 1Ste 14 { May, 1868. she 
Pest aes| vee | 29,500,000) ... ‘Not before) 1905 a 26,587,860) 100 ox 933 924) 92) 925 316 0 954 878 15 Apl, 150ct. Bank of 

0 oO nsc | { | i : “ ; 
liable stp dty) . | | | | 2,812,140|100 204 91 | 874 885 871/319 6 91 | gop | May, 1 Nov. England. 
4%, Unified ...... oe 60,959,240). . By purchse’ = 55,986,960/100 | 994 994! 978973x) 98 | 4 1 9 99%! 93211 May, 1 Nov. ‘Stern eo! 
4% Daira Snh,90 ond 7,299, 360 +» Not before 1905 | 7,223,020/100 vaax 99 97 | 98 | 988 | 4 2 8 99 93 15 Apl, 16008 
5% State Domn. } | 


Mort.,1878 ...) 73 | 8,500,000 . [Paror dwg 8 .. |  4,845,560/100 /105 1054 1043 105 | | 1053 | £17 6 1053 101 o1/1 June, 1 Dec, Rthachild, 





3% Gtd. "Loan. at .. | See British Go vern men t 5 ‘on ities. |... ese 
PuIANS | | | | | ‘| | 

44 a 1881 ...... 100 | 150,000; 1 %| Optional | .. | 131,300| 100 101 102 ‘100 wi | 1013 14 9 6103 100 |15Mar 115Sep) Crown Agents. 
RENCH. | | | 

3% Rentes......! . | _ | 578,073,4981100 | 99x, 99 | 97% 984, 9845 | 3 0 6100) 94 | Uetace Treasury, 


271,591,380|100 |1053 1054 1043 1044) 1043 4 ¢ 3106 1034 *HMy AgNv + Paris, 


one | 
Do. Do. 
1953 | 154,628,500/100 + 100 | | 98 | 99 | 984 | 3 0 €100 | 95 pee \3 


44% do, 1883 | Sy 
a ee ii 


} 
{ 





o— 
— 
-_ 
—_ 


“|: 
ae 
= | | 








| 

GERMAN. | | | | 
Imperial 3% ...) ... ieeaeiibaa mks J Sa Ee ad ea 5 | 854) a) 85 | 843 311 Oo 88} 84)1 Apl. 1 Oct. Deutchse Bank. 

GREEK. "| | f ise 4 
6% 1881......... | 74 | 4,800,000) $% June, Dec. | 1921 4212,200 100 66 | 70/65 | 69) 693 17 7 0 83 | 563/1 Jan., 1 Jly |Hambro’ & Son 
5% 1984......... 684) 6,800,000, ... June, Dec. | 1921 | 3,714,580 100 | 64 | 674 63 67 | 674 17 11 6 81g 57 (1 Jan, I Jly. 'Hambro’ & Son 
4%Monopoly Ln. 783, 5,400, 000) *. paneee 1962 343,000,100 | 59 | 584) 61 | 61 +6 123 3) 66%) 504 ‘1 Jan, 1 July|Hambro’ & Son. 
4% Rentes ...! 72 *| 6,200,000! tea | ,200,000'100 48x! 5 1/47/51 | 503 | 7 77 0 63} 444 1 April, 10ct./Hambro’ & Son 
(a | 774) 3,595,000) ... tid ~ | 2,397, 780, 100 584) wy 57 | 60 | 60s 't8 12 3, 77 | 55 |15Jun, 15Dec|Hambro & Son 
GRENADA. | | 
4 7, Inscribed ..| ... 95,000, 1%| 1894 | | 80,100 100 pe 1103 | 102 103 | 1034 | $17 9105 102 15May 15Nov|Crown Agents 
GUATEMALA) | ! eo 
4% bonds ... | 622,700 3 %| 7% 904, 1001100 | 47 | | 854 4653 Sig 7 13% 55} 374) Jan, July { wonar, & Co. 
Dob Int.series| . | 

PUREE nasees |... | $6,400,000) 1 : see PS $6,163,000) .-. 50x 565 49 | | 53 | 52h 564 354 Mc.Jn.Sp. Dc. Martin and Co. 

HAWAIIN, | | | | | | 
6% Bonds ....... 98 | 400,000... -{ |oe in 1806 1916+; 200,000)100 | 96 | 98 | rr | 96 944 16 8 $101) | 94 | Jan., 1 July/Mathesons, 
HONG-KONG. | 
4% Deben. ... 1008) 200,000! fies | 1907 200,000,100 102 103 ‘eu (102 | 102 | 3 17 104 '100 Mar, 1 Sep. (Crown Agents, 
- | | . | } } j 

ONDURAS. | 8a! nik ne 64 WithComp. At London & 








3% Dec, 1872. | 1885 2,242,500 100 §| 8 | 7 8 8 | nil, Ute 6, f Jan., 1873. { County Bonk 


ohn 2,Rail. Ln,’67, 80 | 1,000,000 
Ifa 
G 


- | 
3 %' Dec., 1872. 1884 sniuaine 8 | 83 74 8 | 
il. Ln, 70 "| 2,500,000 | 





ARIAN ed '(N. M. Roths- 
ZGola com | 59 200,00 a en ee 69,200,000 100 | 944 964, 496) 9 4 4 é 965 90} 1 Jan., 1 diy. { childs, 

DI | 
India3} 9 eal | 64, 250, 121) ... vist | 1931 | 64,250,121) ‘100 1074 1003 1073, 1095, 1093 | 3 2 3 109% 105 | ‘JnApl JncOc) '} Bank of Eng- 
India 3% Stock | 31 "455,079. i . | 1948 32,755,079) 100 | 963) 98 064; 084 064 | 2.2-¢ te 94 5JnAplJnOc|j land. 
Deben.bds.,54%| ‘.. | 2000,000| «.. |. | 1896 | 2,600,000 100 eer | ere eet 


In India in 

Rafac'd P A%| 34304822 ... ‘On3mnths’ notice. 234,394,822 100 | 654) 664. 65 : 66 | 65) *419 0 74h 62 Half-Yearly. b 

Do 4h 9°” OSD Ragg9ni7, |e. | 1808 | B12;1495127 100 | 62 63 | 6L 62 | 62° 15 2 73) 60 15Mr. re Paoeteae, 
ITALI 7 { d alto 132 %', (Irrigation 166.6 9 1), ded| acteld from ieee . ‘Rup: ee converted at /1/6 ; 
5% Rentes, iat" S000 “Trredeem. | 2% 157,270,484 100 | 919) 93% 1g 93; 938 | 4 14 9 93%) 86 I Jan.,1 July. \Kothschild’s, 





fardinian5%,’51 85 | 3,600,000) 1% Pure. und or bar 827, 740 100 102 /103 101 loz | 102 4 7 _ | 99 i! June, t Dec. Hambro’ & Son. 
‘° ? Dw: ‘ 
com nee a 2.700 Dated | 1915 Loielin \103 112 109 1104 111g ts 22 ong 206 pena & Son, 


5 aremm’ at 120 | , 
iL), 1862. aie 1,782,000 00 mL ‘lialieel 91 | 93 | 90 | 02 | 9 15 8 6 93 | | 85 |1Jan.,1Jaly.'E (Hambec’ & Sex. 


See ~~ {No allowance for redemption. 
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Se STOCKS—Continued. - 
BRITISH, COLONIAL, AND FOREIGN i | 
; he entire debt of the State or Nation referred to. : 
“48 d below do not professedly include the en i ; 
The securities quoted be iaaeidnieien Yieldto|Pricrsor === 
culraninaetiealdhichemasicbalicems Sumo Foun. . | | Precus or cus Investor! 1892. | DivIDENpe, 
ene —_~ Sinkine Fonp. ae | Month. Kass at Latest, =| —_—___————___ 
ae Pe —, Final | | Oo, e & ) oe | DUS! Price, | 2 ire 
= Original a9 wie i Rati Par. = 3 z 3 — Relenp| = | : | Payable. Where Payable a 
oe 5 Issue. 2 arplied. 1™P- Upredeem’d Sin! $4 anehanes) 5 | = | \casseuai ents : ! Co 
2 a< PP tion. acne Ty ec re 1 § 
_ ae rene eee EaeT eos pee. 
JAMAICA. . | | ad 1093 103 1034) 1037 | 3 $ 61033103 JanAprJyOc Crown Agata || | 
*GGe Brian 104 367,600... | 1897 109.400 100 103 104" 102 103", 1034 | 3 18 310g 103 ISFbo Ie ac | " 
a 99 114,200 L % from ’87. ood | canes 100 105 106 104 1054) 105g | 3 16 _ , i 
4 he aol a Se $45,036) 1 % ry 
*% PANESE. | ps ig | . VW 1034 1 Jan., 1 July. amet Bank. || — 
ae 898 763,200100 107 11¢ 105 107 | 108 je 2 — 08 | ays 
2° il. l ‘ ’ | : | \ 
171878... 924 Rae, Sage. =— | aS 1045 107 102 1044) 1053 | 4 17 911103 102 |15 Fb, 115 Ag. Wu 
MAURITIUS. | 000 7 % after 1882] 1895 161,000,100 | * 104 102 (102x105 | 4 Y 4105 102 (15 My, Ny| pCrownAgnts, |} | 
6 Pe sxseeseet 103 | 400, i fo fter 1881.) 1920 55,000 100 104 , 99 | 99 | 102 4 1 3103 | 99 \15 My, 15 Nv.| Ma 
44 Y%, 1876 ...... 1008, oe 19" 1922 | 72,200 - 103 4 102 1s" 104 | 3 18 9107 102 1 Feb, 1 Ang, : 
4%Cons. Debs. | ... = nt | | 1937 | 480,749 1 | 
4 % Inscribed 480,749 | - | giz 78} 803! 80} | 7 20 6) STP 774 Mesapeligltel An. Gibbs & Co, : 
MEXICAN. | | 10,500,000, 4% after 1892. .. | 10,500,000 100 | pe j | | Poll Vir 
2 BondaNat' 7 i | | | | | 5 | E 67 |7 3 6) 74 | 63 1 Jan. 1 July Seligman’s. c | . 
1)” “pail offel | | 70 | 72 | 68 | 7 | zeal Hme&ColAsCn |} | 
Rail.ofTehu- . 1,300,000 100 70 4 4 ; hg.) 574 43 |30June31 Dec 
| antepec | 7 6.700.000 (Gv. optionatver 1900] | $57406-000 100 Tix 81, 78) 80° ("7°10 6) 84, Ti JanyApldly, Pas 
C | $6,700,000 [Gv. | £6,000,000 100 |782x — 
6 — ony 925 6,000,000 4 % from 1893.] £6,000 | i ie ~slizmise 6! 813 72 a AplIlyOe An. Gibbs & Co, : 
oe 5 °, after 1890 SEAMED | 82) 18 | 8 1s | io 
| | ee a. ee oT hoo {108 j1c9 l107 j109 }109 4 0 110° 106 |16Mr., 168 Yt. my 
| | NATAL 1919 758,700,100 |108 109 107 | 104 | $13 9107 102 |15 My, 1 L ise 
| 44 %, 1876 ...... 95} bonny) 2 1 % from 1880.}, | 3998 | $8,000 100 106 onod aoe aoa 103 | 427 of. 1033 100 |15My, 19Nv. a , 
4%, 1882 ...... ~~] 700 | 1924 211,900,100 102 oy toe 107 | 1053 | 3 73 6,107 103 15 My, 1£ Oct. g ) 
; 5% 10/40 evecerers eee ] 666, oe eee . ' | 1927 272,881) 100 104x ose 105 108 1083 j 3 13 7 1083 103 \April, Oct. } ‘ 
) 4 % Con. Inscb. 272,831... | 1937 3,026,444 100 (1055 L083 3493 98% | 3 14 954 913) 1 June, 1Dec. VE 
4 % Inscribed... 3/500,000| .., | State op- | 1939 | 2,619,028 100 | O65) © | OOb SRE: | ‘| | | Ne 
| i, eer sai ton etter | | ud | | 924 | — 9 95} 70 1 Jam, 1 July City Bank. 
NICARAGUA. ie | 1919 285,000,100 924 95} 21 934 | ew | ar 
NORWEGIAN| #) 785000 -- me) | 100 |102x 103 1101 102 | 102} | $ 18 104 200} Mey LNov, jae 
YORWEGIAN| . 84 1,055,120 7} 312 6101 94 \1 May,1No & Son. 
| 4%, 1880... 17700000 “2. Purordrgs 1967 | 11697;120,100 100 Sicie| a 139 0 91 | Sf 1Feb 1 Aug, _ 
34 7%, 1886 ...... | Smee) Pur.ordrgs| 1965 | 3,52 25,760 100 | 58 89 ae | | { Std. Bank of 
; 3% do, 1888 ...| ... 3,560,000) F R ble os ‘104 104, | 5 14 6,106 |101 1 Jan., lJuly.' found Africa. 
ORANGE F. TA TE 2bannual || 1905) 65,000,100 104) 106 103 io oe Pad ak 
H 6 % Bonds, 1884100 | — 200, 000, in 20ann Rg e | | | bbock,and 
‘ | d ein | 20 33} 13} 1Jan.,1 July.| Lu _ 
PARAGUAY. | (3% till 1896, t here ee 1896.) 831,100 100 20 21 | 19 | 20 | ion i) 
| Bonds of '36 3%). ae ee | Li | | 295113 1Saly.| {iene 
TES EK 3,9 233 om 332, )ivan., "| gency. Al: 
eee TL eke 52 Irredeem | .. | 46,423,910 m2 ed 253 ao — ly. In Berlin, 
3%,1853 to ’84 | ... | 70,385,452, ... | 107 105 106 | 1054 | $ 77 107 (103 1 Jan.,1 July. 
PRUSSIAN. | | After Jan’85  16,250,000,100 |106 853 $44 $5 | 854 | $ 11 88 | 83 poe 1 Oct. ” , 
47, Consols,1880) ... | 84,500,000 ... | 'M250000000 100 85x 5} 8 4 | | "| i aeati Al 
Do3%StateLn) [M 315,110,100... ; | IS 4 ue | 16 | 4 7 0/119 109 1 Mar. 1 Sept ‘Thomson,Bonar Al 
gt page tapplied! ... se (100 116-1 a 78jx! 794 | 3 16 4| 82 | 76 1 May,1 Nov. : 
)* a 82 6,400,000 19 gine “PP ny 2,489,700,100 | 795, 793 78h 5x! ‘| | | : 
' 3% % 1859... / 664, 12,000,000 13 vpn | gt | Per 9g | {1 My, Nv. |} Barings | 
“(Nicolas ), ‘s 3 &% September. 1951 ) | 21.775.710100 97 98 os) 9x} V6} 4 2 & 1 My, lNv.: 
67 eereerees | 61 "12,000,000 4% es 1951 i wists Ove { | ' \ | | Al 
Do,do 1869... | 68 | 11,110,000 + Sep | | | TyOct Ritch , 
war Con Rl | | | 7,563,284 100 | 96x 975 95 | 974 978 | 4 2 6 99 | eit JanAprly Ai 
4 ” yon t, Ri | se = } oie } “ he “4 - 7 | 2 6) 
y Saxtes it| “7. | antonsee| , |{deeetel . | axmenaveieo | oes Ob) oa 98] 90°14 FO OT | SofMrTeSpDeo wisi : 
Do Series IT)... | 49,120,788... 5 1890-1. |“. | 12'600,630'100 7880/78 | 78 | 80 | 327 380 | | 72 |LéJne, 15Dec. Al 
4% Do SeriesIII. --» | 12,656,000 . henihs Oct. 1952 | 8,485,540 100 | 78 | 80 Fé | 7 Barings. Al 
3% Trns-Caucsn, 55 8,904,200 ... Ap La ion = 103 {104 105 | 410 G 105 100 \1 June, 1 Dec. ss 
Moscow - Jaros- 1,815,700, Bonar | 
law, 5 Y aed 78 | 1,920,000, 4% February. | 1945 oe x 102 | 102 | 428 6 ia | | 99 ftaghsFOes: ‘Thomson, : 
ri Vitebsk 5% ... 774 4,500,000 :5 %| October. | Eee e . we 103 | 4 6 6106 103 r May 1 Nov. ao 8 Al 
ST LUCIA. AS 1% 18993 | 79,700,100 105 105 103 , | = L & S.-W Bank | 
bs 4i % debs. .......) ... 79,700 0 | = me ) ai | 71 | 695 lsu 6 75 | 60 on 15Aug. ti ds 
y Si 4 F DOR. | ° | 7 $ se § : 
6 & bende ee 954 300,000 2 % Ann. sell 1914 | en . | | | | at het pd,Jly’72 Cap.& Cnties A 
SAN DOMINGO. | “i =o | | 129,400,100 lillie Biel as : 
6%, 1869 ......... 70 757,700.13 % Dec., 1872. 1894 od ‘el 633 | 6 6 0; 688) 56} Le, AplTiyOo Finsnel MM | 
4 Pomel wkieen! Irredeem.| .. | 77,587,613100 63)x 633 623 | | | Rothschilds I. 
a » 1882 Extrnl ... |172,665,943 ... : 105 | 1043 4 16 3106 |102} 1Jan., 1 July. H Ay 
3 ”, Quicksilver | | 14% Sane,Dee. | | 1900 | 979,100,100 105 106 104 | | a: i 
* More, at ieee 1106 104 hos | 1053 | $ 13 $106 [100 |153ne,15Dee-|) oye yon R 
SWEDISH. | Frm 1882. rss to1934. 887,840 100 105 1102 |103 | 103% | . 18 0106 }101 \L Apri 
4%, 1878......... | 88 1,500,000) r L 82 95 tol930) —5,988,000/100 | LO3x 104 873 | 310 6 89) 84 |1 Feb.,1 Aug., As 
4%, 1880 ...[97 4-84| eeensee Frm Apl. 63) | 1.470,000 100 87-88 pris | | , | 
3 % bonds......) ... 1,470,000... ‘ —_ | ol nr | a 
ened 2,500,000). | 1903-42) 2,500,000, 60 | 053 63 654) 677) | nd “i 358eq| Crown | 
| fRIMAB sahil 15.210] 179,460 |100 163. 104 |103 los | 1033 | 4 Bo | gaa 15Sep| | Agents. | 
. %, 1874-8...... '1004)13] 2£0,000, 1y, February | 19 2 103 102 103 | 103 | 3 18 3 Mar. 15Sep| | | 
. £91880} oe gs 6 1 4% from 2 1883 |1039 1p} BL1,800 [100 [10 103 | 104) 1048 | $ 28 0/105 }103 |15 
| Be sa a 4 lag * ied he sa | ie 101 |10Apl.10 Oct.) Dent, Palmer At 
5 iH >| eee i 1” 8 P 
fi TURKISH. | | | 100 |100 ‘103x104 [102 {103 | 1028 | ¢ 92 |10A PLloOst| am . 
‘ | age, isii\ 8E 85 33 5,700,000) Nt eee Hoo see osu 221 923 zi | $5 : 953 893 10AplL.100ct. | 
: 4% %, 187 ’ ‘ 100 \924x We 
‘i 4°,(1891) ¥B. a 6,316,920...) eee emacs = 
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(The securities sears below do not professedly inelude the entire debt of the State or Nation referred to.) 

















§ | SuvKine Funp. } Prices or Tue ; ‘Yield to PRricesor; a ae 
E Original Bad | Final | Amount of | Monta. | Investor 1892. DIvipENDs. 
STOCK. | Sa at Latest, — 
5 Issue. foe — i | aon Par. Sieig| — Price. ¢ 
" (| Applied. 2°™P- U edema! | &| m= |S 7 Redemp. 4 & | Payable. WherePayabl 
= , Unredem’ | “to “7 ayable. ere Payable 
—_— —_—___——_—. ot | nelu | 
< tion. | & = 34 Done. eres. = is | 
TURKISH.—(|Con. £ Pero yet Tf ne | een erence) 
Do4% Priority/’90] | 7 7,827,246 * | | " < 240 £ a ae | | 
Converted — , op | 49608, | w- 85 86 84 8) 8 4 5, 87¥) 804)10Apl. 1COct. one 
Series A 1%...| ... 7,183,872) ... ‘ 9! oii E 
Do B1¥... | 10,241 048, is | eee ve BAY 55) 543 547 543-1 16 6) 554 434/13Mar.13Sep.. Imperial 
Do Cg...) ... | 30,832,511). | so'vozos) | 305) 313, 304, 31 308 3S 4 ob, 324, 24})/13Mar.138ep. Ottoman 
2 oo 1,968,308 an vv» | S0.202251 |... | 224) 224 21y 21% 21y 4 1! 5) 234 18} 13Mar.138ep. Bank. 
4%,'55 gtd. by re - oe 320,665 [te | 21g) 218 1g; 21g, 218 4 28 6 223 184) 13Mar.138ep. | 
.& France}102 9 " » 
a — " 5.000000 1 ta May. | 3,815,200 100 107 |108 106 107 | 1062 $ 15 9110 105 1 Pen ,1 Aug. Bk. of England. 
a Loan.} .. ° 
UNITED STAITES| 90,00 1% iByp’ I 5,606,480 | 1100 | 94 044 92} 93 923 5 70 0 95! 843) 13Jan. 13July | 
4% Funded, '77| par 14 sil Seiler | 
tian | 4 au 8, 163,900 . - Not me 1907 , ,914,730 1024 117 18 116 ANZ 183 2 23 $122 116 “Jana pSlyOct In New York. 
stpd. Bd .| 12 | _— | 
Masechustts 59, ' a a | o- 560,500 | 924 95 90 (92% 86 4 § 9 95 | 80 " 1 Jan.1 July | |B: .Newgass&Co. 
Sterling '66, 77 | _ 826,600 | 1894 | 578,300 | 
’ eee oa st l “> ' 1102 ? ‘ 
Dob Sterling 5| 87-98] 619,890 ... |. | 1900 | 467,000 | ‘100 107 193 106 [107/108 | 5 3 ‘ 10 ee May, 1 Nor Baring Bros. 
Sissy 8| | aeetnen) vee w= | 1895 | _ 395,500 100 1024 104 101 102) 104 | 4 16 105 |100 |1 Jan. nb aay ae 
en Bn} + $141,648"... om =| owe =| «$441,645 (100 | 30 | 32 28 30, 292; nil. | 32 | 28 | 
De 2 percinn vee | $719,506) oa om [o | $718,646 1024 40 | 42 38 40 395 nil. | 44 38 | 
Coup. Bearer | | rea | | | 
Bis, ,Brown| | | Bee EB cud | 
ipleysCts| ... $14,152,303 '$14,152,303 (1023 44. 45 43 44) 44 
= ’ . e eee al | eee v* 7 -;" . a e one 45 | | 393 1 Jan. 1 Jul . 
uhucust -- | $6, nr one | w+ | $6,099,500 |... 385 40 37 | 384 39 a 40 | a F eee 
5% Unified, ’83| ... | 11 .127,000 4% Quarter] | ) '100 | | | 7 
Bi is 994,000 '100 | ... | 372, 349 Jn ApJlyOet 
3% Sterling Ln.) 24) 4,255,300 1 7, Ann.dwgs | a 25,300 \100 414, 37° l aa, < 1} Baring Bros. 
«Rete Scrip] | | 
yn’s Certs. | | | | | 
| .»  20,500,00 | wa | ap commcal oy | ’ 
VENEZUELA | tt be beer Cre rt Oke tay Saree tens eels 
New Cons, 3H oe | 2,750,000... 'Byp’ “ ons 2,663,500 100 35 393/35 38 38 748 (| 47 \ 25 15Fb.15Aug { bock & Co. 
| j i | | ! 
a” a Ch | a 1 } | 
RE epee tS BRITISH, COLONIAL, AND een RAILWAYS. 
| PRICES OF THE Last yrs. PRICESOP 
Sa Gaamman. Mon ru. ‘rast (divs. yld. 1892. DivipENDs. 
—_— —_— Busi- Investor —— —— —— —_— ——__-- ——_- 
NAME, "| Share.| | I 3{/ | an lat Latest 2 { ¢ | Last Four. 
Subscribed} or (Paid 2 || & | = Done. |. Tice. | | F Rate per Cent. per Annum 
£ | Stock. Sim | 315 | OM PerCent. 3 * Interim, 
6% Ist Mortgage, 1908, $1,750,000 $1,000 200 116 118 114 116 | 116 | 472 £118 1105) 6 Jan.91| 6 July91/ 6 Jan.92, 6 July92 
Alabama Gt | 6 % debentures, 1906 134,000, 100 100 102 J03 101 {102 102 6 76 9108 |101 | 6 Feb.91; 6 Aug9], 6 Feb.92, 6 Augt2 
Sthern, L. | Gen. Mort. 5% bonds... 476,000, 100 100 95 96'93)95) 9 §65 8 # 98; 93 5 Jan.91) 5 July91) 5 Dec9l 5 Jne.92 
A6 % preference , ere | 676,070, 10 10 9; 9§ S; 9 9 613 3 9s 8 | 6 Oct.90 6 June9]) 6 Dec91, 6 Jne.92 
Do Orpinary, B SHARES ..... ...... 1,566,000! 10/10; 2% 3] Qh) 23! 2415 9 O Bs 2s nih =| opil. =| soil. = (3/ps De.91 
Alabama Mid. 6% 1st Mt. 40 yr. gd. bds.| $2,800,000 $1,000 206 91sx 93 | 914 93, 928 6 19 6 95 86, 6 ApLdt 6 Oct.91) 6 Apl.92 6 Oct. 92 
=, N. Or., & Texas'5 %deb.A| _ 748,850 100 100 93 | 93 903914x. 915 5 9 5 95 90} 5 May91, 5 Nov9) 2 May92 5 Nov92 
bhisusbedhergschvcesbbaGabeeedent eirded 1,048,390) 100 100 _ 40 | 41 | 39 | 40 | 394, 8 15 U 47 | 38 eee tad 50/ Feb.92,20/May 92 
Sti iniciislnsheeholLinaiivaloanbidecs 810,700} 100 100 32 34/30 32) 31 a | SO) Se... aes 
» © preferred A shares .........s0000 1,500,000; 10,10 1, 14 ¥ 1 Z  mil, 13) oni | oni, | oni, nil. 
Geferred B shares..............0+0- 2 500,000; 10°) 10 a 6} Clg! 8 5S mil. #| 4 nil. nil. nil, nil. 
— L.—6% debens. red, by 1913, 187,900) 100 100 92 | 94 90/92, 86 | 6 12 92 | 82 | 6 Feb.91 6 Aug91], 6 Feb.92 6 Aug92 
Do 5 % debenture stock ............ 127,300 Stock 100 674 69 | 67}! 69 68317 7 6 764 60 5 Jan.9i 5 July91) 5 Jan.92, 5 July92 
renee -gnee. 7 %by Brazil. eel 20 , 20 139x! 14 | 12 13 | 12 | 9 4 6 143) 10 8 Apl.91 4 Oct.91) 8 AplLO2 4 Oct. 92 
y & Susquehanna? % ° Consl. Ist| 
abort, 1906 (g. by Del. & Hud. Canal) $1,000,000 $1,000 205 1244 127 122 12 124 | 424 2130 1214 7 ApL9l 7 Sep91, 7 Apl.92 7 Sep, 92 
Iberta. Rail. & Coal, 6 % 1 Mt. Ds. 890,090) ae 525 55 | 50 | 524 OER Le 6 80 | 50 0 6 Juiy9!| 6 Jan.92) 6 July92 
Alooy & Gandia Ry. & Harb.u., Db.| 400,000} 100 100 724 75 70 | 724! 7 1 4 SL | 70) 5 Jan.91 5 July9i) 5 Jan.92. & July92 
Re aa Saet Wreg Te 350000 100 100 57 | 57) 50} 50h |. (1217 9 75 50} 6 Jan.91 6 July) 6 Jan.92 6 Julyo2 
eciras 5% Debentures ............ 250,006, Stock 100 605 63 | 58 | 604 70 8 9 6 WW) 58 5 Jan.91 5SJuly 91) 5 Jan.92 5 July92 
‘0 aang PIAROR: eh isnsedeae 200,000) 10,10, 5; 5) 4! 4! 6 1210 6 9: 4) 5 Mar9i 5 Sep.91) 5 Mar92 5 Sep.92 
NI oh. oknscepacbassbevaahiins 526,000 10; 10; 2; 2 1 2 om a 34! 44 capes aa 1 co oh 
Allegheny Valley 7% 1st Mort., 1910 $1,000,000 $1, 000 200 1224125 |120 |122;) 1224 | 6 15 5125 |!18 7 Apl.9l 7 Sep.91| 7 Apl.92) 7 Sep.92 
ne 6% Gld, or 7 Cur. Mort., 1910) 1,791,800) $1,000 200 131x132 130 [131 | 130) | 412 5134 1257 ApL91 7 Sep 9}| 7 ApL92 7 Sep.92 
atofagasta (Chili) & Bolivia, L| 1,410,000) Stock |100 iSx 119 |t14 115 | 14k) & 4 911941104! 6 Jan.92 6 Apl.92) 6 July92 6 Oct. 92 
o 4% debenture stock ............ 850,000) ,, 100 | 94 | 96 | 94/954! 958 | 4 5 6 98 90) 4 Jap.91 4 July9!) 4 Jan.92 4 July92 
oe 5% 1st Mort. Deb. ...... 393,300) 99 1100 100 102 | 98 |100 | 98 |} 2 0 100 | 94 | 5 Jan.9) 5 July9)) 5 Jan. 92 : —— 
SAO MIL sdtvecdnee.cosscccest Do ) 93 | i. vee 95 | 92 ie’ ie Sep. 92 
Do Wes Cam Peel sao Cnceeeaes Gaey nom 10 “ 12 | 1241 i ital a | bi 15 ‘ | 25/ p.s. Apl. 92. !0)- ps. May 1892, 
| Do Ordinary. .......s0.c0seesscseceee 357,800 » _ 8| 8s 6} 6 64) 10 | 
entineGt. Western,L.,5%deb.stk.| 2,370,000) 54/58 5355) 55 583 20 | 5 July90 5 Feb.9l ts July91 $5 Mar. 92 
fae North-East, L., 6 % Pref. 1,500,000. | Ses [100 10; 1h} 9} 10} 94) / 21 9 | 6 Jan.90 6. July90\44/psJn 91 nil since. 
Aric, ye tebentore stock. kawiensulices 1,800,000! »» (100 | 22 | 244) 22 | 23 | 244 | i 27 | 16 Funded in 3% Bds.froim Nov. 9) to Nov. 93 
SU Oe TONGUE. .5.<csoveenensbunccions 450,000} 20/20, 4; 5; 3/ 4) 3 |5 0 0 5) 2} eran rr ae j A 1802 
m—Bengal, Limited............... 862,820) 10/10, 93 10) 9% 10) 19 | Mbt ess (7 p.s. duly 
Scececcecces ’ | { + ‘s =a ! : 
ect ssisthanus Loadsvubdbeetincer dodo 637,180, 10) 2, 14 2| 1g) 1g) 19] a 4d ps. July 1892 
f Atchis’, Top. & Santa Fé,100 y z } | 
} ,, Mortgage 4 % gold ome... v«/$129493000 $1,000.00 87 | 874 862 87 87h 414 5 gs | 4 Jan.91 4 July 91 4 Jan.92 4 Jnly92 
| a yr. inc. mt. 5 % gd. bds | $1,000200 60 | 60 hash 5858 / 588) .. | 694 544 . 82g Aug90 $2 Avg. 91 $295ep.¥2 
nion Trst. of New York }/$76,000,000; De Bgey ig 38 
Certs. of Deposit = sebvcineoih ! , 60 | 605. 578) 53 | 572 , 609) 578| $24Sep.92 §% Oct,92 
Capital Stock . .|$101492787 403 407 374) 37 t 376 | 425) 33} oh ed 
| | Atianiie and N.-West. 5 % Guar. Ist | 
Hort. (leased tu Canadian Pacific} 1,330,000) 100 ‘100 1i7 is ne nz | Wi | 4 7 6 1155, 114! 5 Jan.91 5 July9}) 5 Jan.92 5 July92 





+Not inciudiog redemption. 
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= | PRICES OF THE Last yrs. PRicEsur . a 
| CAPITAL. | Montu. Last |divs. yld.| 1892 | Divipenps. 
————————| Busi- | Investor ee amutimaeiatealiete 
NAME. % Share io # s/f | ness at Latest # + Last Four. 
‘Subscribed or |Par. S | |e = | Done.| Price. 5 |e Rate per Cent. per Annum, 
£ | Stock. | |o | Ss oa ‘PerCent.. | 4S * Interim. 
Atlan. 1stLeased Lines (4%MortDeb.| 805,200 100 100 95 96 94/95 | 96 |4 5 3 96, 89 4Jan.91 4 Aug9l) 4 Feb.92 4 Augge 
Rental Trust Lim. Sarore 805,200 Stock 100 93 94 92/93 933 417 9 94) 85 | 5Jan.91 4 Aug9l 44Mar92 44Aug92 
Bahia Blanca & N.W. 6 %,cum., pref.| 1,350,000 100 100 29 | 30 29 | 30) 298)... [46 | 21 | 6 Jan.90, 6 Jly. 90 6Jan.91[1 7/ps Ago) 
Bahia and San Francisco, Lim., gaar. \ | | | 
7 % for 90 years on 1,800,000/..., 1,800,000 20 20, 14x! 144 133) 134 13} | 8 17 9| 154) 103 GEApL.OI) 64Oct.91 5 Apl92, 6 Oct.92 
Do Timbo Branch Guaran. 6% ...| 279,000 20 20 Sx; 83; 74 8} 7$)7 16 3 IL | 4 | 2$Apl91) 3 Oct.91 3 Apl.92 3:0ct.92 
Baltimore& Ohio6%St’rling bnds 1895 713,800! 200 '200 104 105 103 '104 } 107 411 6107 '102 ) 6 Mar$1, 6 Sep.9: 6 Mar92 6 Sep.92 
Do, do, 6 % Sterling bonds, 1902..., 1,921,800, 200 200 114 215 /113 |114 | 114 4 8 0116 |\11l 6 Mar91) 6 Sep.91 6 Mar92\ 6 Sep.92 
Do, do 6 % Sterling bonds, 1910...| 1,990,600 200 200 123 124 1195 )121x, 1204 | 4 7 124 118 6 May91 6 Nov9}) 6 May92,. 6 Novg2 
ESAS Od cde abv osvecbocecsabspnci 1,448,600, 200 200 109 1103108 {110 | 110 413 @lll 04 5 Dec.90! 5 Jne.91 5 Dec.91| 5 Jne.92 
ew oe 2,400,000 200 200 109x11L 108 110) 111 | 4 2 SILL 1106 | 44ApLO 440ct.91 44Apl.92 4}0ct.92 
Do, do 5 % gold bonds, 1925. ...... 310,000,000 $1,000 2055 115 (116 114 [115 1154 | 4 6 3116 |109 5 Feb.91) 5 Aug91 5 Feb.92 5 Augg2 
Do,do 5% Cons. Mrt. gold bds, 1988 $10,100,000 $1,000 2054119 120 118 120/120 | 4 4 6120 131 55 Feb.91; 5 Aug91) 5 Feb.92 5 Aug92 
Do, com. cap. stock ................- \$13,525,000' Stock $100 974x100} 95 | 983 98455 2 UW 101}. 95 oe ... | 5 May92) 5 Novg2 
Balt. &Ohio,S.-W. Istmort.44guar. bds | $10,667,00C $1,000 100 111 (1123110 112 | 1124 | 4 1 9112 105 | 43Dec.90 44Jne.91, 4}Dec.91) 44Jne.92 
Do Ist income bonds.................. $5,500,000 $1,000 100 | 78 | 79 | 748 75x 752 > 613 $ 79 | 70 | 4 Apl.91, 5 Avl.92) 5 Nov92 
eee A ts | $6,400,000 $1,000 100 | 314) 333 31 | 33 | 323 | | 35 | 26 Cy a eae | 1 Apl.g2 
CR BB. Fo setahsivadicheses $7,700,000 $1,000 100 93 10) 9) 9} 9 | PUN] Ta oe fee fore |e 
Do preferred stock ..................| $2,500,000) $1,000 100 7) oe) ae OT; 7. 8) cis, a aa wm! 4 
Baltimore & Potomac(Tunl.)s% Ist Mt. | | | 
gtd. by“Penn."& “N. Centl.,”191)| $1,500,000; $1,000 2054 1252 128 123 [1253 1258 | 4 4 61284119} 6 Jan.91, 6 July91, 6 Jan.92\ 6 July92|} | 
Do Main Line 6 ¥% Ist Mort. 1911) $3,000,000! $1,000/2054 1234 126 12) 1234, 12423 | 4 5 6130 121 | 6 Apl.91' 6 Oct.91 6 Apl.92; 6 Oct. 92 |] | 
Banb ury & Chelt. 5% Deb. Stock 1878 60,000 Stock 100 1125 128 123 '1253' 127 | 4 0 6€132 /123 5 May91; 5 Nov9l| 5 May92 5 Nov92 
Da send ted? 200,000| ,, (100 | Pewee eat eo vee | ae. £1 May91 £) Nov 91 £1 May92'£1 Nov92]] | 
jarranquilla, Ltd., Ist deb. stock .. 100,000} ,, 190/87 |... |... | .. be Pak, dat Dis one | -» | 6 July92 
Barry 47 Geb. SbOCK.. és csccstsnnscees 5s 380,000, ,, 100 125 126 124 125 | 125 3 4 9126 {118 = 4 July91| 4 Jan.92)\ 4 July92 |} | 
DO Preverence ooeeeeeccccccccceccceeccce | 598,760) ,, 100 1425145 |140 [1425, 142 3 11 3145 |136 | 5 Feb.91 5 Sep.91) 5 Feb.92) 5 Aug92|} | 
NE cdl citigel elite Ee, 210,000, ,, (100 1404143 {138 1409)... | 3 72 6143 |134,) 5 Mar91 5 Sept9] 5 Mar92\ 5 Aug92|] | 
EEOC LLL 150,000) ,, |100 |1374|140 135 1374' ... | 3 23 G 140 |1325, 5 Mar 91) 5 Sept91, 5 Mar92| 5 Aug92|] | 
Do ordinary ta dot ta sh ke) | 741,246) % 100 195 200 190 195 f 195 4 18 9216 185 10 Feb.91 ll Sep. 91 9 Feb.92)10 Aug92 | 
Beira Alta (Portuguese) 3% obligns.| 2,422,340; 20 | 20; 3/ 4| 2) 3!) 7% .. | 5) 2 .. | 5 Jan.92\1f 50c Jul'y 92 
Belfast & County Down 4 % deb. stk. 162,166 Stock 100 /1204 124; 1204 1244 1244 | 8 5 612431173) 4 Dec.90 4 Jne.91, 4 Dec.91\ 4 Jne.29 
Do preference 5 % stock ............ | 248,141) » (100 (144 145 144 145 | 145 | 3 10 6145 (140 | 5 Mar9i| 5 Sep.91 5 Mar92) 5 Sep.92 
Do. 4% preference ..........cseceeeeee- 200,000' = ,, (100 (11341164 1134 1564 1164 | 3 9 31165110 | 4 Mar91) 4 Sep.91) 4 Mar92) 4 Sep.92 
ROMO AGE on eos ois sn sndevswssccloes | Sie « \100 140 1405138 1407, 1408 | 4 12 9144 |133 | 6 Mar91) 6$Sep.91 64Mar92, 64Sep.92 
Belfast& Nthn. Counties 4% deb. stk.| 665,773) —,,_- (100 |122 |1223'1214.1224 1924 | 3 G ¢122) 118 | 4 Jan.91) 4 July91) 4 Jan.92 4 July92 
Do 4 % preference perpetual......... | 993,025, ,, [LOO 1153118 115g118 | 118 | 3 8 E118 j111 | 4 Feb.91) 4 Aug9l! 4 Feb.92, 4 Aug92 
Do ORDINARY STOCK ................. 754,833, ,, |100 (1199/124 \LIM¥ 1224, 1993 | 410 0125 11154} 6 Feb.91) 5 Aug9l) 6 Feb.92 5 Aug92 
Bengal and North-Western(Limited)| 2,200,000) ,, |100 |1115 1149110 (114 | 1143 ) 4 5 61153109 §34May91 6 Nov91| 3}May$2 6 Nov92 
Bengal Central (L) g.34% + 4th profits | 1,000,000' 10) 5! 53, 6} 54) 5¥i 5g | 3 is 3 6 | 53! 44Dec.90'4,°sJne. 91,4,7; Dec.91) 44Jne.92 
Bengal Dooars, L.,............06 seccssess| 150,000) _ sie a ee 6 | 54! 54)... 3.9 6 6! 5b oe | tee 4 Jan.92, 4 July92 
Bengal Nagpur (L)gtd. 4% 43th pfts.| 3,000,000/ Stock 100 |1163 118 [115 1163) 116 | 3 20. 119 11114) 4 Dec.90, 4 Jne.91) 4 Dec.91) 4 Jne.92 
Bi] bao hi {6 “preference ...| 28,050 6; 6| 62 7! 62 68 62 '5 4 9 7) G64) 6 Mar91, 6 Sep.91) 6 Mar92) 6 Sep.92 
CantabrianRIL (| Orvinary ...... | 300,000) 6) 6 | Ghx 6§ 68 Gz 6 412 3 G63 6}\ 5 Mar9l, 5 Sep.91| 5 Mar92 § Sep.92 
Birkenheaa, guar by {44 % pref... 474,178 Stock 100 (1424 144 141 1425) j41° | 3 4 O44 \187 | 44J0an.91) 44July91! 44Jan.92) 44July92 
L.& N.-W.& GW. (4% stock ...) 1,941,506), (100 |132 133 13! [132 | 1314 | 8 2 9G 133 [128 | 4 Jan.91) 4 July91| 4 Jan.92\ 4 July92 
Bombay, Bar. &C. India, gtd., 5% ...| 7,550,300) _,, |100 1864 1894 185 |1884, 189; | 3 18 01924181 | 8 Jan.91)5,%,July91| 84Jan.92\ 6 July92 
| Brazil Great Southern, L. 6%strl. dbs. | 235,500; 100 100 | 85 | 87 | 83 86; 84 (7 7 38} 908) 81) 6 Feb.91) 6 Aug9)}| 6 Feb.92) 6 Aug92 
Do 6 % per. deb. stock .......0 00... | 200,000; 100 (100 | 81 | 813, 81 | 814, 813 | 7 10 6| 824 72 | 6 Jan.91) 6 July91| 6 Jan.92, § July92 
Do PREFERENCE SHARES ........... | 225,000; 20| 20) 54) 545 | 5) Te 4 OO 0 7{| 5] 4 Aug88§) nil betwn) 4/p.'s. June 91 
Brazilian Imperial Central Bahia—6% | 
debs. —red. bydraws. by 1908 Le | 247,900; 100 100 | 86 | 88 | 85 | 88 863 1618 G6 Ss 173) 6 Feb.9)| 6 Aug91) 6 Feb.92; 6 Aug92 
Do 6 % debenture stock ............ | 437,420) Stock 100 | 84 | 86 | 82 | 854) gg | 7 2 0| 86 | 7316 Jan 91 6 July91| 6 Jan.92| 6 Aug92 
NUNES E, esavtansrabdcetanic cout: 580,612} ,, |100 | 323) 393! 31 | 39 | 3839) 7 24 0) 57 | 30 | 6 May91) 6 Oct.91) 3 May92, 3 Oct.9% 
Brecon & Merthyr {4% A deb. stk.) 330,086! ,, 100 99 100 99 ‘L00 | 100 | 4 0 9104 | 98) 4 Feb.91| 4 Sep.91| 4 Feb.92) 4 Sep.92 
Tydfil Junction (4% B deb. stk! 500,178 » \100 | 704 704 674 674) 673 | 4 S 9) 86 | B74) 4 Feb.91| 4 Sep.91| 3 Feb.92) 3 Sep.92 
BP a BBE icensscctbescccecces | 62,550; ,, (100/70 | 75 | 65 | 70! 70 | mil. 75 | 65 | 5 Mar20) 5 Sep.90| 5 Mar91) nil since. 
ae 3... | 1ng50) > [100 | 50 55 | 45 50\ 50 | nis. | 60 | 45 | 24Feb.90, O*Sep 90| 0 Mar 91) nil since. 
Buenos Ayres & Ensenada 5% Deb.. 200,000} ,, {100 10435107 1044 1054) 107 | 4 17 0103}! 98 | 5 Dec.90, 5 July91| 5 Jan.92) § July92 
Do 5 % B Mort. Deb. Stock ...... | 200,000}, {100 103/106 [101 |1034) Ju14 | 4 18 9|L06 | 98 | 5 Dec.90) 5 July91| 5 Jan.92) 5 July92 
Do 7 % preference ................000. | 599,386), {100 1073/113 {105 11024! 173 vee PLUS | 96 | 7 May90) 7 Nov.9¢) 7 May91) nil since. 
Do ordinary stock ................00e0. | 873,625) ,, [100 | 64 | 66 60 | 62 | 60 76 | 54) 8 for 88) 7 for 89| 2 for 90) nil since. 
Buenos Ayres & Pacific 7% deb. stk.| 1,312,340| Stock |100 | 654| 70) 64 | 683) 79; | ... | 86 | mesure Apl.91/}7 Oct. 91) 37 Apl92 
Do do 7 %Cum. Pref.) 1,000,000) _,, 100 | 254) 26 | 22 | 26 | 26 nil. 424\ 22 | 7 Nov89} 7 May90! 7 Nov90) nil since. 
Do Mercedes Extension, 5 deb. stk| 602,000) ,, {100 | 52 | 52.| 45 | 49 | 48, | ... | 60 | 413) .. {5 July91|$5 Jan.92\¢5 July92 
Buenos Ayres & Rosario—4%deb.stk.| 3,110,533; ,, [100 | 95 | 954) 934) 95 | 95 | 4 6 3 953| 804) 4 Jan.91| 4 July91| 4 Jan.92\ 4 July92 
Do 7% preference shares...... ....... 332,090} 10 | 10 | 24; 144) 134) 14) 143,)) 5 oO oO} 144) 12 7 Apl 91| 7 Oct.91| 7 Apl.92) 7 Sept 
Do Sunchales Extension shares ...) 412,590) 10 | 10) 13 | 13 { 124, 13 | yop) 5 7 2 13 | 10 | 7 ApL9l) 7 Oct.91| 7 Apl.92) 7 Sept? 
Do Tucuman shares .................. 2,000,000! 10 | 10! 7% 8% 74) 8 Tk ly 70 @| 88! 5%! Interest | at 6% until Dec. 1892 
Do Extensions .............0.....0000 1,000,000, 10 | 10} S}) 93) 83) 9! 87/5 22 0} 94! 63) Interest | at 5% until |Dee. _ 
Do Sunchalesshares 1894............ 500,006; 10 | 10) 13 | 133) 123) 13 133 |5 2 0) 134; 10 ad ses 6}Mar 92) 7 Sor et 
Do ORDINARY STOCK ........0...06.... 1,254,940 Stock |100 | 79 | 83}! 78 | Sl | gi nil 834/ 56 | 7 Apl.91| 0 Oct.91) 0 Apl.92: 0 Oct. 
B.Ayres & Val. Trans. Rly. L.,7%Pf| 500,000} 20 | 20; 8} 8; 7} 7 7 nil. 8 | 6x5) 7 Oct. 89\7/Sps A.90 12/ps0c90 nil —_ 
Do 7 % debenture stock ..... ...... | $46,000] Stock 100 | 604} 63 | 58 | 604) 63 as 63 | 45 | 7 July90)\ 7 Jan.91) ni betn. 54 is 
Buenos Ayres Gt. Sthrn, L.4%deb.stk.| 2,500,000} ,, |100 105 \L06 104$|105 | 105 | 3 17 107 | 98 | 4 Jan.91) 4 July9l) 4 Jan.92 4 July92 
REO. x MOMR ccessbeviaprsvacies 1,500,000 10 10 | i cs Bed Phas | a | 138 9|3| Interest | at 5% ulntil June,! 1892. 
PU MIB Vise oases osc 2,500,000| 10 | 10 |12gx! 124) 12 | 124) 12a'tz 7 6) 123) 10| do jat 5% wntilJune,| 160% 
Do do 5% preference shares; 3,000,000/_ 10 | 74) Sze! 88) 86! 84) 8%, 3 17 3\ 88! 74'2/3p.s. Ocit91 2/9¥p. s.Apl.92 3}/9ps 92 
Do ORDINARY STOCK .......0..00.:. 6,000,000) Stock 100 126x/129 |124 /127 | }93 | 3 2g 9/134 |1014) 8*ApL91) 8 Oct.91| 5*Apl.92) Sly? 
BuenosAyresNth.(L)5%Mt. Deb. Stk.) 180,368], 100 |1094/211 /108 |1094! jo94 | 4 22 G/1i1 |102 | 5 Jan.91) 5 July91| 5 Jan9l Oy Age 
Do 8% Preference ............... 124,910} ,, {100 | 215|220 j210 |215 | 900 | 4 16 6|220 |190 | 9¢Feb.91,9$Aug. 91 10 Fb 10 92 
Do Onprxany Stock... 180,368| ,, {100 |1674)!70 |165 |1673) 168 | 4 24 0/170 |136 | 74Feb.01)7}Aug. 91) 8 Feb.92 ia raly9? 
Buenos Ayres Wstn, L., 4°% deb. stk| 1,000,000} ,, [100 | 89 | 934! 89 93 | 933 | 4 7 6| 934) 78 | 4Jan.91| 4 July9l) 4 Jan.92| 4 aly 
MT tacos 2,500,000| 10 | 10 | 9§x| 10 | 98, 10; 2:0 10 | 6%6/ p.s. in \dfd certs.,|Oct. 1891)5/ps 
Burlington, Cedar Rapids,& Northern: | Dec.92 
, Railroad of lowa—5 % Ist Mort.| $6,500,000] $1,000'2054 1004 1004'973 | 973'x1033 | 5 2 6!103¢) 96 | 5 Jne.91| 5 Dec.91| 5 Ine. 92 4 eee? 
Caledonian 4 % Annuities............... | 2,131,104) Stock |100 {1316/1318 1309/31 | 131 | $ 2 6/133 |126 | 4 Feb.91| 4 Aug9l) 4 Feb.92) 4 20, 
Do 4 % “Guar. Anns. Stk, No, 2...|_ 2,751,386, ,, |100 |1293/1293'1273 1273x1293 | $ 2 91293/123 | 4 May9l| 4 Nov9l) 4 May92\ 4 wer 92 
Do Arbroath & Forfar, 5§ % ......... 229,950/ 25/25/45|...1.../45| 4541/3 2 6 46 41%! 5§ApL91| 5gOct.91| 5gApl.9 Ooi? 
Do 4 % debenture stock ............ 8,521,714) Stock |100 |132/132)131 }132 | 232 | $ 0 9)133§)128 | 4 May9l) 4 Nov9!| 4 May92 4 Oct 
Do 4 % consolidated guarantd. stk. 3,667,164) ,, \100 {131 1131 {130 1304' 1305 | 3 2 6131 {125 4 ApL9il 4 Oct.91' 4 ApLyz ae 


> 


cond Debenture Stock. 






































Nov. 30, 1892. ] 











NAME, 





| 
Caledonian 4% cons. pref., No. 1 ...| 
Do 4 % consolidated preference,, 
Bd Micnidatidceninassicabentontswindies 
Do new, 1878, 15 prem.—conv. 1883) 
Do 4 % 1884, (conv. till 1389) ....... 
Do 4% 1887 (convert. in perp.) ...... 
Do Consolidated Stock............... 
Do pref. converted ...............000 
Do deferred converted................) 
Do def. No. 1 (div, after 7% on ord.), 
Calgary & Edmonton 6% Ist Mt. Bas, | 
Cambrian deb. stock 4 %(A) ......... 
Do — — 4% (B) ......... 
Do —= — 424 1(C) were. 
Do — 4 ee | 
Be OH, Fees BVA, cccscanecdecsseess 
Oe, ee ree 
Do ORDINARY STOCK .............65) 
Campos & Carangola 54 % deb., redm., 
y drawings in April before 1906 
Canada Central 5% Ist Mrt.,(int.guar| 
byCanada) 2% skg.-fd., Oct.,1899 
Canada Southern Ist Mort. 5 %' 


CAPITAL. 


PRICES OF THE 
Monta. 
| 


Share, .; | om # #8 | 2 | 
Subscribed! or 3 | 2/4) 5 |S. 
Stock, & 66 mia 4 | 











3,579,935, », 100 128g 128128 1283, 


2,946,342 Stock 100 1274 1272127 1273 
1,639,890, ,, 100 154 154 i153$ 1534. 
952,995 ,, 100 125% 126 1259 1254 
1,243,879, 100-1275 1272 1274.1274 
6,683,131, 100 117x117; 116 1163 
5,909,590 ,, 100 | 793 80 | 79 | 794) 
5,909,590 ,, 100 373 383) 362 37¥ 
2,508,027 , 100) 34 4/1 2 3) 
550,000 100 160 100 101 | 99 100 | 
768,370, Stock 100 117 11741163127 | 
750,000, ,, 100 LLL 111 110} 1105 
400,000 ,, 100 105 106 |105 ;106 | 
927,890, 100 844 864 S44 863) 
128,817; ,, 100 | 66 | 67 | 65 | 66 | 


384,000, ,, 100 30 303) 30 | 30 | 
949,858,» 100 9} 10, 9) 9 

| 
307,700' 100 100 | 86 | 87 | 85 | 86 


347,100, 100 100 105x 106 195 106 


1908(guar. till 98 by N. Y.Cntr1.) $13,923,601 $1,000 2053 109 110 108 109 | 


Canadn. Pacitic $100 shs(g.3%till’93 
Do5% sterling Ist mort. bonds, 1915, 
Do 34 % 50-year Land Grant Bonds} 

Rt IRE | 
Do 34 % Inscribed Stock . .......... 
Do 4 % Cons. Deb. Stock ............ | 
Do Algoma Branch, 1 Mt. Bds., 5% 

Carrizal and Cerro Blanco (Chili)...| 

Central Argentine 6 % deb. stock ...! 
iii 

Cent. of N. Jersey 5% Gen. Mt, 1987) 
SN 

Centl Pacific of Califor. 1st Mort,’95-S 
Do 5% Land Grant Bon:ls, 1900 ... 
Do $100 SHARES..............ccce0000e- 

Central Uruguay East Extension, L | 
Do Pert. Deb. Stock............000000. 

Cent. Uruguay Northn. Exten., L... 
at See 

Cat. Uruguayof Mont.,L.,63 deb. stk. | 
ERR 


{ 
| 


Be 0 I ss castocannabiccks 


gage Guarantee 5% Bonds, 1937 ...| 
Chesapeake& Ohio 1 Mt. Cid. Bds.1939, 
Do Com Cap. Stock..........:000+ 
Chicago & Alton 6% Ster.Con. Mt.,1903 
Chic. & Nth. Pac. 5 % gid. bds. 1940 


Chic. & Nth.-W.5 snk. fnd. deb 1933| 


o and Tomah 6% guar. by 
_ Chicago & North-Western, 1905 
Chic.& Wn. India gr 6% Genl. Mt. ,1932 


Chicago, Burlgtn &Qcy.5% skg. fd.bd 
0, " 5% skg. fd.bds 
Do Nebrasts Extension, 4% Semel 


Chie. Jctn.Rid.&Un.Stk.Yd. com.shrs 
Vo Preferred shares ................+. 
Chicago, Milwaukee, &St. Paul6% Ist 
ort. S.-Western Division, 1909 
Do5%,(LaCrosse& Davenpt Dv.)1919 
Do7%,(Hastings & Dakota Div.)1910 
Do5% (Chicago& LakeSupr. D.)1921 
Do57,(Chic.& Pacific Western),1921 
Dod % (Wisc. & Minnes.) Gd, 1921 


$65,000,000! $100 $10U 88} 944 S7Z 924! 
7,191,500 100 100 1165118 (115 (117 | 
| | | | | 

2,644,700; 100 100 i01 102 )100 j101 
449,000, 1vQ 100 101 102 100 101 | 
4,198,125 Stock 100 1024 1033101 103 | 
750,000! 100 100 117 118 116 [117 | 
$1,500,000; $500 $500 30 31 | 29 | 30 | 
700,000) Stock 100 136} 1365 1323/1344) 
6,672,185} ,, 100 | 72 | 73g, 70 | 714) 
$24,474,000) $1,000 2054115 116 [114 (115 
$22,465,000) $100 $100)... |. |... | 
$25,883,000) $1,000 2053 110 112 108 |110 | 
$3,567,000! $1,000 2054 105 107 105 107 | 
$68,000,000) $100 $100 294 30 | 288 29 
700,000, i0 10 5gx 6 | Sey, Sf! 
463,400 Stock 100 | 90 , 91 | 8Y | 99 | 
700,000: 10 10) 44x\ 4% 44 4j 
540,000; 100 100 | 854) 87 | 84 | 854. 
650,000| Stock 100 120x121 119 /120 | 
1,360,000, ,, 100 62 65 53 | 65 | 
640,000 10 10| 6x, 63, 5z, 63) 


j i | } | 
$2,090,000 100 100 | 833 84 | 834) S84 | 
$22,640,000) $1,000 2054 106x 107 15 {106 | 
$45,990,000 100 100 | 234 243 23) 234) 
875,970, 100 100 118 119 117 [119 | 
$24,915,000... ... | 79 | 80 | 78 | 79 | 
$8,000,000 $1,000 2054 111x112 110 j1L1 | 

| | 


} io 
$1,528,000) $1,000 2054 112x)115 109 112 | 
$15,500,000) $1,000 2054 1145 1144 1125 1124 
| $2,316,000) $1,000 2054 1024 104 {101 1025) 

24,495,000) $1,000 2054, 90x; 91 | 89 | 90 
$6,114,200) $100 $100,109 1114 109 LL) | 
| $6,308,300, $100 “a 102 | 99 1004 
42,s00,a00!91,000/2064 1194117 |112 j1144, 
| $1,500,000) $1,000 2054 105 106 104 {105 | 
$5,680,000 $1,000 20541274130 125 (1274) 
$1,360,000) $1,000 2054106 107 105 (106 | 
'$25,340,000/ $1,000 2054 113 114 112 113 | 
$1,300,000 $1,000 2054 09 110 108 (109 | 





Do7% lst M ort. redeem. 1902( Sterl.)| 


Terminal mort. 5 % gold bonds 
Chicago & Miss, River, div. 5% 
Ast mort., 1996 .......ccceccccscoees 
Do Gen. Mtg. Gold Bds., 1939 ... 
7 % preferred stock...........0++ 


o, R. I. and Pacific, 1st mort. 


extension 5 % colt. bonds, 1934 


cago, St Paul & Kansas Ist mort. 
_ 5 % bnds, red. after 1896 at 105 
Chic.,S. Louis,&N.Orl.5%GIdBds,1951 
ecto Marine Tspt. 5 % Mt. Dbs. 
Do7 % pref. shares..........scsssse0 
City of Glas. Union, SR: hndecsecsei 
City & South London, L ..........c.++: 
Veland & Pitts. 44° Gen. Mt. 
A 1942, gtd. by Penn. R 
EDEL S 
Gleveland, Cinn. Chic. & St. Louis 
Cairo Div.) 4% 1st MtGd Bds, 1939 
Do 5% Pref. ..... PEM MT? 


Do COMMON STOOK....-...s0.ss00000+. 


£760,900, 100 100 |124)127 122 L244) 
$4,000,000 $1,000 2054 111 ‘112 pe Mid | 
| | } ' 


$2,049,000 $1,000 2053 101 102 |100 |101 | 


| $5,000,000 $1,000 2054 95 | 96 | 94 | 95 | 


'$22,732,900| $100 $1001273)130 125 1274, 
{$46,027,281 $100 $100 82} i 803) 
| } i ' 
'$31,907,000 $1,000 2054 104 1054 104 105 
| 


| / 
| 


| Lad 
$0,326,000 $1,000 2054, 654, 67 | 64 | 65 
ia 


i 
‘ 





{818,000,000 $1,000 2054122 124 120 122 
405,900, 100 100 |... | .. 
300,000, 20) 20)... | «. 


550,000 Stock 100 156 | ... | --. 156 | 
630,000 10,10; 3) 33 3 3g 
$3,000,000, =)... 115 M6 114 115 | 


11,247,100, $50 $50 | 82 | 82)) 81 | Six 


$4,650,000 $1,000200 97 | 93 | 96 | 973) 
| 98 200 | 


10,000,000, 100 100 |100 102 


Common Stock...........65++ $27,287,600 100 100 69 | 71 | 645 65) 





e, |, Price. | | 
* PerCent.! fy | 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 


Last yrs.PRICESOF 
| a divs.yld.; 1892. | 
._ Investor ———— ——_—_ 
ss at Latest} #4 | 
Fe 


oD | 





9 1298 122}, 4 Apl.9l 


0127%122 | 4 ApL.g 
4155 1482, 5 Apl 91 
Y 126} 1198, 4 Apl 91 
vi28 1223, 4 Apl.9) 
0.12337 1154, SFApL9I 
9 804.76 3 Apl. 9) 
3, 474 367) @ Apl.9! 
| 43! 23) nil, 
6103 | 99 | ai 
9119 113 | 4 Mar9] 
O11 105 | 4 Mar9) 
0106 | 98 | 4 Mar9} 
9; 92 | 77 | 14 for 88 
| 67 | 65 | ‘es 


MiMi. i. 
}213) 9} ce 
0, 87 | 544) 54Jan.91 


0109 105 5 Apl.9! 
6110 104 5 Jan.9i 


O 97%) 874) 5 Feb 
31183113 | 5 Jan.9) 


£102 | 963) 34Jan.9} 
3102 | 96 | 34Jan.9! 
£106 1003, 4 Jan.9) 
6118 111) 5 Jan.91 
0; 33 | 28 19/9Dec90 


6 i364 100 | 6 Jan.91) 


754: 40 AO*Novs9 
OL16Z 112 | 
11453120 | 7 Jan.92 
01134104 | 6 Jan. 91 
3107 |1Ol |) 5 Apl.9oi 
6| 368) 288) 2 Feb.91 


9 ff) 33) 6/9 p.s. 

3, 93 | 89 - - 

8 54 34) 5 p.s. 
3, 94 | 84 | mt 


61293114 | 6 ApL9) 


et a ee 


4 Oct.91, 4 Apl.92 4 Oct. 92 





a 


— 


Interest | 


DIiviIDENDS. 


Last Four. 





Rate per Cent. per Annum. 


* Interim. 








4 Oct.91 4 ApL92 4 Oct. 92 


Oct.91 5 Apl92 5 Oct.92 
Oct.91, 4 Apl.92 4 Oct. 92 
Oct.91 4 Apl.92 4 Oct. 92 
Oct.91 44Ap1.92 4 Oct. 92 
Oct.91 3 Apl.92 3 Oct. 92 
Oct.91, 14Apl.92) 1 Oct.92 
nil, nil. nil. 

en 6 Jan. 92. 6 July92 
Sep.91 4 Mar92) 4 Sep, 92 
Sep.91 4 Mar92) 4 Sep. 92 
Sep.$t; 4 Mar92) 4 Sep. 92 


4 for 89 4 for 96 24for 91 


om“ o- 


owe eee om“ 


5hJuly9! 5ShJan.92) 54July92 
5 Oct.91 5 Apl.92 5 Oct. 92 


5 July9) 5 Jan 92 5 July92 
5 Aug9l 5 Feb.92) 5 Aug.92 


5 July9i 5 Jan, 92) 5 July92 


3hJuly9l 34fan.92) 34Jaly92 
SiJduly9) 3gJan.92, 34July92 
4 JulyOl 4 Jan.92, 4 July92 
> July$) 5 Jan.92) 5 Julyv2 
17 3Ag.91 18) ApL.92 15/1LOct 92 
6 Julyf) 6 Jan. 92 6 July92 
10 May90 5* Nov 90 ail since 
payable Jan. Land July L. 
7 Apl.92 7 July®2) 7 Oct. 92 
6 July9! 6 Jan.92, 6 July92 
5 Sep. 91 5 Mar92) 5 Sep. 92 
2 Aug! | Feb.92; 2 Auy.92 
Apl. 92 4/ p.s Oct. 92 
| & July9l 5 Jan.92, 5 July$2 
Apl. 2 a 
5 July9l 5 Jan.92) 5 July$2 
6 Oct. 91 6 Ap. 92) 6 Oct. 92 


p-3.; Oct. 92 


6) 77%) 554) 5*Apl.91) 5 Oct.91 2*Apl.92) 2 Oct. 92 
3 8} Sk 5 %, til 1893 Apri land Octo ber 
} | 


6) 89 | 82 | 


0109 105 | 5 May9! 


{ 2883, 228 


9122° 116 | 6 Jan.9). 


| $4; 78 “hi 
$112 \107 | 5 May9! 


| ' 
4120 108 | 6 May9!' 
Y118 107 | 6 Feb.92) 


{ 


6106 101 | 5 ApLgi, 
6, 93 | 89 | 4 May91, 
0 1113) 734 5 July9) 


102 | 95 | 


| 


v107 101 | 5 Jan.9) 
| 


J 110 104 | & Jan9)) 
$/130 120 | 7 Jan.91 | 
HAZ 106 | & Jan.9)! 


| 89 | 4 Jan.9! 


6) 96 | 


0132 


£| 783| 60 | 5 Jan.91| 
9124 (1164) 5 Dec.) 
| 73 | 63 | 5 July90| 
| 16 | 144, 7 July 7 
6156 144 | 5 Api.gl| 


| 3¥ 25) 
117 {113 | 


6) 824| 77 | 7 Feb.o2! 
398 | 93! 4 Dec.90 


6 Nov9l 6 

6 May92 6 

5 Sep.9i 5 Apl.92) 5 Sept92 
4 Occ.91 4 
4*Jan92 4 


| 
9120 112 | 6 Jan.9i) 
9107 101 | 5 Jan.91) 
9,130 [120 | 7 Jan.91| 


¥ 114 |108 | 5 Jan.9)) 


9,104 | 99 | 5 Jan.9}| 


132 |124 | 7 Apl.9)| 
| 86%| 77% 5 Oct.87| 


| } } 
a 101 | 5 Jan.9)) 


Aug9] 5 Feb.92) 5 Aug92 
Uct.91 5 Apl.g2) 5 Oct. 92 


6 July9i' 6 Jan.92) 6 July92 


| 5 Oct.92 


5 Nov91 5 May92)\ 5 Nov92 


May92| 6 Nov92 
s Aug92) 6 Nov92 


Apl.92) 4 Oct.92 
Jne.92)(Divs.act.) 


6 July91 6 Jan.92 6 Jne.92 
5 July91 5 Jan 92 5 Jne.92 
7 July91 7 Jan.92 7 Jne 92 
5 July91 5 Jan.92 5 Jne.92 
5 July91 5 Jan.92, 5 Jne.92 
& July91 5 Jan.92 5 Jne.92 
7 July91 7 

5 July91, 5 Jan,92 5 Jne.v2 


Jan.92 7 July92 


5 July91; 5 Jan.92 5 July92 


July91 4 Jan.92 4 July9Z 


5 Oct.91 7 Apl.92 7 Oct. 92 
5 Apl.88 nil betwn 4%, Oct.92 


5 July91 5 Jan.92 5 July92 


5 July91 5 Jan.92 § July92 
5 Jne.91 5 Dee.O1, 5 Jne.92 
Jan.91 5 July9l 5 Jan. 92 
Jan.91 7 July91 nil since 
5 ApL92 5 Oct. 92 


Oct.91 
tia , 4 Augd2 
= : 4hJuly92 
May92 7 Aug92 7 Nov92 


4 Jne. 91 4 Dec.91 4 Jne.02 


6102 | 94 | 5 Jan.92) 5 Mar.92, 5 Jne92 5 92 
3 Jan 92 3 July92 


6) 764) 644) 





. 13 Julydl 
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PRICES OF THE | |Last yrs.;PRICKSOF 
Capital. Montu. + divs.yld| 1892. DivIDENDs. - 
emnneene i ™ gees va cena! Toad Investor. ——— —__ —_—_—- 
NAME. (Share|; | wo |e) sig USI at Latest; # | 3 | Last Four. 
Subscribed or | *3 | S a3 | 3 oe Price. | 5 | E Rate per Cent. per Annum, 
—_—— —$—$$—$—__—<— £ Stock.) & | & oe | 8 | 9 70! PerCent.| x | \S | * Interim. 
Cleve.Col.,Cin., & Indianopolis Cons ————— bdesiete — | —_  —_|—_— + ————<$ |__| — ose a 
Mort 1914,6°% Stg.or7 %Cur.... 500,000 $1,000 2054 1325 135 130 '1323 133 | 4 1¢ 01374123 | 7 Dec.90| 7 Jne 91| 7 Dec.91| 7 Ine. 92 ar 
| Cockermth, Keswick,& Penrith,Ord.| _ 259,000 Stock |100 131 132 130 |131 | .33 | 3 9 6)135 {1264 8 Mar.9}) 53Sep.91/ 6 Mar92) 3 Sep. 92 : 
Colorado Midland ist Mt. 6 %, 1936 $6,250,000 $1,000. 2054 114 115 Lil lilx W455 7 ais /109 6 Jne.91; 6 Dec.91 6 Jne 92 6 Dec.92 G 
i} DoCoa. Mtg. 50-yr. Ga. Bds ... .. $4 502,000, ... |... | 70; 72)68/)70 > 693/516 §|75\;68|  .. |  ... | 4 Jan.92) 4 Julyg2 
| Conde d’Eu Railwy, L., 54% deb. bds| —.279,900' 100 100 80 | 85 | 80 | 834) S84 | 6 14 9) 85 | 684) 5$Jan.91) SgJuly9]) 54Jan.92 54Julyg2 G 
Do share capital gtd.7 %0n675,000/| 425,000 20 | 20 9; 94 8 9} 9 Wt 2 3:10 7, nil, |n4Apl 91) 6 Nov9l) 4 Aug.g2 
eee { Divs. declared in $4,200,000 $500 $500'33Zx' 34 334; 34. 334)... =| 36 [30¢4) 4 for $8 1 for 89 44 for 90) 2 for 91 
Coquimbo (Chili) | Chiliancurrency.! $2.747,700 $100 $100 62° 7; 6%: 7! 7 \|6 2 & 7 68 ..  (4/- Dec.903/3July 91 5/33 Apl92 
| Cordoba and Rosario, L., 5 % debs.) 1,625,430' Stock |100 | 64 | 67 | 63 ,65 | 659 | 7 13 9 81 604! 5 Mar91! 5 Sep.91) 5 Mar92\ 5 Sep.92 
MMIII, 50. yc5ccscstnaacs: 600,000 100 1100 45/50 40; 45 404 | 6 14 9) 65 | 40 | 6 Oct.90) 6 Apl.91) 6 Oct.91 nil Apl. 92 
| Cordoba Central, Limited ............ | 400,000' 20/20) 5! 5h 4} 5 35, nil. | 12} 3) 7 Sep-88) 7 Mar89) 7 Sep.89' nil since. 
Do 5 % deb. stock......................| 400,000 Stock |100 93 | 93 89 | 89x 894 | 5 12 3 94 | 66) 5 May9l| 5 Nov9l) 5 May92 5 Nov92 
Do 5 % deb. stock (Cent. Nth. Sec.) 4,166,166, ,, {100 | 44 | 46 43 | 43 | 435911 9| 46) 33 ... {5 Mar. 91| 4}0ct.91| 4 May92 G 
Cordova and N. Western, L., ord..... 350,000 10/10 35 41 3| 3h 6 | nil. | 5% 3| ... | 6 July90) 6 Jan.91) nil since. ¢ 
Cork Bandon,&S8.C.—5h % pf.,perpt.. 48,000 Stock |100 1444) ... | ... {1444/ 1444 | 3 18 0/145 [137 | 54Mar91) 54Sep.91| 54Mar92) 54Sep.92 
lo 4% preference, perpetual ...... 35,246 ,, (100 105)... |... 1105. 105 | 3 18 9'1064)1004) 4 Mar91! 4 Sep.91| 4 Mar92| 4 Sep.92 
Do West Cork preference 4 % ...... 178,629, , |100 104... !... 104/104 | 4 2 9104 |103 4 Mar91) 4 Sep.91| 4 Mar92 4 Sep. 92 
Do Kinsale pref., 4% .........s00ee. 48,009 5 {100 102 /1024 102 1025 1024 | 4 2 01024 983) 4 Mar91) 4 Sep.91) 4 Mar92 4 Sep.92 ¢ 
| Do ORDINARY STOCK............00008: 240,000, , |100'70!...)...|90| 70 |3 6 0, 80 | 70 /44Mar91 | 3 Sep.91'3 Mar. 92, 14Sep.92 
| Cork, Blackrock, and Passage......... 118,340 TM Seta ho Bese Uae Secey Nt eee Tey 63! 24Feb.91 nil Aug.91) 2 Feb92 nilAug.92 i ¢ 
| Cornwall Minerals—A 4% deb.stock. 314,220, Stock |100 123x124 122 1193 |... | 3 & 3$'126 |117 —— \to Gt. We'stern, ren tal paying |} | 
Do B3} % debenture stock ......... | 147,000 ,, (100 | 99x 100 | 93 | 99 994) 3 5 9100 | 89 | \debenture interest. | 
| Do6% preference stock...........+++. ——-5 39,066 =, (100 244) 26 23: | 245) 23 | nil. | 26 | 20 | nil. nil. nil, nil, 
fA i asrecentcecsuasnooe 438,266 ,, (100 13/14/12/13| 193! ni. | 14) 95 nil. nil. nil. | nil. 
' | Costa Rica 6 % Ist Mort. Debs. ...... 655,000, 100 1100 75/78 74177! 77 |S 9 0,98) 73 | 6 Jan.91) 6 July9l) 6 Jan.92 6+July92 
; | Do 6% 2nd debentures 1916......... 600,000 100 100 40 41} 40 40; 41 | mil. | 76} 35 6 Sep.90| 6 Mar9!| 4 Sep.91 nil since. 
| i, AO oD 1,141,330' 10/10; 2) 23 2) 2% 23! i ) an a? vee soe | ae 2 oe 
| Cuenta Railway, 6 % mort. bonds.... 110,500 100 {100 101 [102 100 |101 | 99 | 6 Z $103 | 93 | 6 Jan.91) 6 Juky@i) 6 Jan.92 6 July92 : 
? | Delhi Umballa Kalka,L.,4%deb.stk. 300,000 100 (100 1054107 104 !1053' 1062 | 3 16 0108 |102 | 4 Apl.91| 4 Oct 91| 4 Apl.92 4 Oct-92 |] | 
' am ae §00,000 109 |100 90 | 92 $8 99 895 4.18 $107 | $5 4 Dec.90} 4 jne.91/30/Jan. 92 58/ Jne. 92 ' 
! , Demerara—7% perpetual preference... 115,000 Stock 100 1373140 135 1374x137 | 5 1 9140 1324) 7 Apl.91) 7 Oct. 9i| 7 Apl.92) 7 Oct. 92 ‘ 
x | Do Onvinary STOCK...........0.c060. 165,000 ,, (100 | 553 553 52452,x' 52 | 6 3S 9 60 | 50 | 4 Apl.91| 3 Oct.91) 4 Apl.92 240ct. 92 
| Denver and rio Grande 4 % ist Con- | | 
solidated Mortgage, 1936......... $28,435,000 $1,000 2054 88: 89 S87}\ $84 880 | 413 9 89 81 |Interest p ayable 1 | Jan. and 1 July 
( Do 5% Improvement bonds, 1928 $8,050,000! $500 1023 864) 88} 86 | 864) 864) 6 1 9 88%, 78 ‘Interest playable 1Jjune and 1| December 
i Do 5 % non-cumulative pref. stock $23,650,000 $100 $100 534 568 523%) 533, 53 |... 56%) 463) 25Feb.90, 3 Aug.90) 5 Heb.91) nil since i 
it Do COMMON STOCK  .......e0cccceees: ($38,000,000! $100 $100| 173, 18 17 | 17) 17a) mil, UD ,) 159) nil. nil. nil. nil, 
| Detroit,G. Haven,& Mil.6% Equip.1918, $1,972,000 $1,000 2054 116 [118 114 116 | 1154) 4 29 3120 1113 | 6 ApL91) 6 Oct. 91) 6 Apl. 92) 6 Oct. 92 ( 
: | Do6% Cons. Mortgage, 1918 ...... $2,595,500 $1,000 2054 114 116 112 (115 | 114 | 5 0 9320 \112 | 6 Apl91) 6 Oct.91| 6 Apl.92 6 Oct. 92 
it Donna TheresaChristina,L.—54%deb. | | | | | 
: red. by drawings in 30 years —.! 267,706 100 100 66 | 713 66 | 714° 70 | 8 6 O 714 55 | 5§Jan.91) SjJuly9) 5$Jan.92 54July92 
# RU INE er ek oie) | 308,940) 20/20) 43) 5} 431 5) 54 | nil. | 53) 3 | 2 May86} 2 Nov 86) 2 May 87) nil since 
i | Dublin, Wicklow,& Wexford 4%,db stk 301,412 Stock 100 113 114 111} 114) 114 | 8 7 G116 \110 \ 4 Apl.gl/ 4 Oct. 91) 4 Apl.92, 4 Oct. 92 
! || Do 44 % debenture stock ............ 257,985 ,, (100 118 (119 118 1119 | 119 | 3 12 0122 (115 | 44Apl.91/ 430ct. 91) 44Apl.92 440ct. 92 
a || Do 44% debenture stock ............ 94,430, ,, 1100 1243) ... | ... 11244) 1244 | 3 13 01283124 | 44 Apl.91) 440ct. 91) 44Apl.92) 440ct. 92 
| | Do 6 % perpetual pref................ 200,000; __,, |100 IGL i683 ‘161 |163 | 163 | 3 14 3/165 \158 | 6 Mar 91) 6 Sep.91} 6 Mar92 6 Sep. 92 
|| Do5Z% pret., 1860, perpetual ...... 300,000 ,,  '100 127 '1274 127 {1273 1273 | 3.279 0130 |1225| 5 Mar.91| 5 Sep.91, 5 Mar92' 5 Sep.92 
i || Do 1854 ...... seceesessstetneees, — 150,000, 100 120 |...) ... [120 120 | 4 4 3'125 |118°| 5 Mar.91| 5 Sep.91) 5 Mar92) 5 Sep.92 
i Sc ee cata 150,000 ,, 100 115 1173115 |1174. 1174 | 4 6 O121$ 113 | 5 Mar.91| 5 Sep.91) 5 Mar92 5 Sep.92 
ii | Do 44% preference, 1875 ............ 150,000' ,, (100 '1014) ... | ... 1014 1014 /4£ 9 6104 \100 | 44Mar 91 44Sep.91) 44Mar 92 44Sep.92 
+ } Do 4 % preterence, 1877 ............ 120,000, ,, {100 | 754)... | ... | 754) 753 |5 7 0} 875 754) 4 Mar91/ 4 Sep.91) 4 Mar92) 4 Sep.92 
r | Do4% guar City of Dublin Junct. 300,000' ,, (100 108 \1084 108 |108}' 108} | 3 14 9.10%5107°) 4 Mar.9!) 4 Sep.91) 4 Mar 92, 4 Sep.92 
. | Do ORDINARY STOCK.............0.05- 700,150 = ,, (100! 37 | 38 | 35} 353) 354 | 2 2 6145 | 8 14 Mar91) 14Sep.91) 1 Mar 92! gSep. 92 
| Dunaburg and Witepsk, Limited...... 1,966,320 16 16 19}x! 20 } 184) 193! 19 ¢ | 5 4 0 20 174| 6fApl. 91 640ct. 91) 6yApl.92 6}0ct. 92 
i | Kast Argentine,L.,—6 % deb, stock.. 350,000 Stock 100 | $44) 844, 82 | §3 | 82 | 710 O 87 | 77 | 6 Dec. 90) 6 Jne 91) 6 Dec.91, 6 Jne. 92 
% Do guaranteed 7 %.............sse0000. 668,000 ., (100 | 36 | 37 343 37 37 | nil. | 474 284) 7 Jne.90) 6 Jan.91) 4 July91) nil since | 
tH | Eastern Bengal—4 % deben. stock... 348,666, ,, (100 |122 (124 120 \122 | 1225 | 3 6 9124 |120 | 4 Jan.91) 4 July$! 4 Jan.92 4 July92 
Do A Annuities, ceasing 1957...... 41,914;Annty £1A) 245) 25 | 24 243) 244 1$ 11 6) 254 234; £1 Annuliity, less |3°787d for! — 
, Do B Annuities, repayable 1957... 74,936 Annty £1A! 274! 28 | 27 | 28°, 27g; 3 5 3) 283) 263| Do do & |1/8}, for |skn — 
ie | Eastern of France 3 % obligations ...! 26,583,401 12 | 12 | 28§! 183) 183; 18}, 17 | 118 6) 18} 17 } 3 Dec.90\ 3 Jne.91| 3 Dec.92 3 Jne-. 
: NII sais cts veidtinaacivepnsiensi 11,680,000 20 | 20 138 %|3834 379379x) 373 | 3 14 8! 384/357! 7 for 90) 7 for 91) 7 for 92 May; Noe 
i Eastrn.of Massachusetts 6% Mt.1906 _ 359,400! 100 100 121 |123 129 121 | 1208 | 4 2 3126 (119 | 6 Mar91| 6 Sep.91) 6 Mar92 6 Sep : 
5: East Indian 44 % perpet. deb. stock.... 1,435,650 Stock /100 139 [141 (137 |139 | 141° $ 6 6143 /132 | 44Apl91| 44 Oct.91 44Apl.92 er 
17 Do Annuity A, ceasing 1953 ...... 225,637 Aunty £1A) 26 | 263 253 26, 26 }3 14 8 27) 245) £l per | annum | annuity jAphs 
Do deferred annuity cap. gtd. 4% | | | “ r; 2 ly92 
F + } surplus profits ........... | 6,550,000 Stock 100 1273132 |126 [1313 132. | 5 4 9132 122} 52Jan.91 | 4jJuly91 ipJan S26 Aey 
' |p DAnn. Biless1/4skgfd.)repybl1953/ 624,901 Annty £1A) 28 | 28} 274/28 98 ¥,' $ 6 9) 294) 27 |18/8d per} annum | annuity/Apl Cen, 
ea i| EastLondon 4 %, 2ad charge “A”... 544,440 Stock 100 (116 {117 (115 jL17 | 115g | 3 9 S117 |LIL | 4 Dec.90) 4 July91 4 Jan.$2, 4 Ju vol 
fe 1 Do do do eB*...| Oa .. 10} Bi... |. | 374) 374 |... | 40 | 30 te ote “ot +7, for 92 
Do 34%, 1881, guaranteed deb. stk.) 172,920 ,, 100 /100 [101 | 99 [100-99 | $ 11 0102 | 99 | 34Jan.91| 3h4July91| 34Jan.92 SHU DD 
Do guar. Whitechapel Ext. 24 %... 250,000' ,, 100! 74/76 73\76! 75 |$ 6 9 76 | 71 | 24Jan.91) 24July9! 24Jan.92) sl 
_ Do OrvinaRy RN a Sonstescitwoen ice | 3,240,799 ,, {100/ 9/| 9) 88) 84) 8% nil, (10%, 83, nil. pil. nil. | o 
East Tennesse V. & Georgia com.stk. $27,500,000 $100 $100 6} 7! 5| 6| Ss ai | 9| 5 a aa eee ors 
Do 2nd preference stock ............ $18,500,000 $100 $100} 12/13) 11/12) 9} vee 19 | 11 om eee “— “92 
Do Impt. 5% Mort. Bonds, 1938... $4,500,000 $1,000 2054 76 | 78 | 75.| 78| 77 | 6 12 $| 83 | 72| 5 Mar91| 5 Aug9l| 5 Feb.92 5 Sep.) 
Edinburgh and Bathgate ............... | 250,000 Stock |100 1544/1552 1543155 | 155 | 3 6 6(1554,146 | 5 Feb.91' 5 Aug91) 5 Feb.92| 5 Auge 
Emu Bay and Mount Bischoff (L) .... 60,000, 5 | 5| 4| 4) 3h 4! 44/720 0 5| 34| 34Nov89 nil btwa\6 May 92 (foryst) 
_ Do 44 % Irred. Deb. Stk. ........... | 130,200 Stock 100 | 99 |100 | 98 | 99 | 100 413 100 | 93 | 44Jan.91) 44July91) 44Jan.92| 4003 
a | Entre Rios preference .................. 1,643,876 5 | 5 | 23/238) 23) 24x) 25). | 2i2) 142% pa. for 5 month sto June 30, 8 
a Do Ordinary Puatalsathuukicosscdecss tad 1,554,065 5 | 5 | 1h} 63) (21! l li} 3 : ae id ve —_ 
ee Espirito Santo and Car. debs.......... | £194,800 100 100 62%x! 65 | 60 | 623) 84 |S Z 0, 82 | 60% 5 Apl.gi, 5 Oct.91, 5 Apl.92 5 oniy92 
si Forth Bridge guaranteed 4 % stock... 2,825,000 Stock 100 130 {131 129 [130 | 129g | 3 2 G131 |122 | 4 Dec.90| 4 July9!) 4 Jan.92 4 Juv, 
i Do 4% debentures ......... edo | 725,333, ,, 100 131 [132 121 1132 | 132 | $ 2 3/132 |195 | 4 Jan.91) 4 July91| 4 Jan. 92 4 July 
Ba Furness 4 per cont. debenture stock| 1,569,457, ,, 100 (130 {131 12821129 | 1288 |S $ 6131 125 | 4 Jan.91/ 4 July91! 4 Jan. 92: 4 yaly92 
tei Do 4% consol. guaranteed stock...) 779,125) » {100 124 [125 123 |124 ) 1243 | $ 5 9/125 |118 | 4 Jan.91) 4 July91} 4 Jan. 92) 4 aly92 
tft Do 4% consol. preference stock .... 1,300,750, ,, |100 121 {122 (119 120) 119 |$ 7 9/122 j114.| 4 Jan 911 4 July91) 4 Jan. 92° 4 7 32 
fit Do4 percent. preference, 1881,“A” 350,000 5, 100 (116 |117 {115 {116 | 115 |} $20 3119 /112 | 4 Jan.91| 4 July91) 4 Jan.92 £ July92 
4 Do 4% preference *B” ..........., | 189,336)” |100 |116 1117 115 {116} 115 | 20 3/19 \112 | 4 Tan.91| 4 July9i| 4 Jan.92 oe 
eet Do OrpiIxary TERUND i pocnkdeaticteinns | 2,642,000' ,, (100 804) 82 | 763 763! 763 i729 3} 93 | 764) 34Mar91) 24Sep.91) 3 Mar 92 nildep. q 
Galvstn.,Harrishg, & San Antonio,6% | | July92 
Ist Mort.,due 1910 ............... | $4.500.000' $1.000 20541108 1110 106 1108 | 106 be 9 $110 |100 | 6 Feb.91 6 Aug91 6 Feb.92_ 6 ©® 
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g a a aaa N ain 
; BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
. PRICES OF THE Last yrs.|PRICESOF ee eerie ere 
Carrrat. | MonTH. a — yld.| 1892. | DIvIDENDs. 
NAME, Share lweigieid a tier a 
. dia 2 a m es 
— Stock, 3 | £ 3 = aS = | & | Done. Price. 4 5 Rate uma Annum, 
Cc | 
Georgia, Carolina, and Northern 5 % ain dod ~ es recent = * Interim, 
ast M 29) - ogee eee ae ae 
or, Mor ae ee $5, 360,000, $1,000 200 105 '106 laa 6h | 1042 | 416 i aoe 2014) 5 Jan.91 5 July91 5 Jan. * 5 Suly92 
NE Te casas anasisakinddewess 33,000, 10 19: | 3 on | 
Glegw&S..W..—StEnochStaRat-Chg 1,325,000 2% 122 ae aie cee 188 a 3 < | 20 | 16) 7 Feb.91 7 Aug$1 7 Feb. 92 7 Aug92 
De 4 ~ debenture ee eee 2,968 619) 1100 | 132 134 132 134 i 134 3 9,130 1224) + Mar9] 4 Sep 91 4 Mar92' 4 Sep.92 ! 
Do guar. 4% stock ...... ate | 935,450) 5, (100 1314 152 131 131 | 131 | 3 c 32 haat : oe Aug@l) 4 Feb.92 4 Augd2 
Do preference 4 %, stock a as 1,892,150} : 100 129 129 1288 128g 1288 3 2 6199 \1273! ‘ oa Sep.91; 4 Mar92) 4 Sep.92 
Do pref. No. 24°% stock............ 155,940) see lawiziigzaiige earl 127° | 1213) 4 Mar91 4 Sep.91, 4 Mar92) 4 Sep.92 
oe edenaanaeaellll 285.000 ~ oe ty ig +27 (127 |) $ $ 912841193 4 Mar91_ 4 Sep 91) 4 4 Mar92| 4 Sep.92 
Do Ord. Consol Stock ............4+- "1100 1074 1073 1052 lord 1073 | . Py otras oo ; ee 4 Sep.91) 4 Mar92) 4 Sep.92 
Do deterred (ranks after 5% on ord.) 112.250 » {100 | wiv tins, 2044 on | 164 +h i ead 3{Se 91 3?Mar 92 4}Sep.92 
Glasgow, Yoker and Clydebank rere 88,600} 10 | 10 hax ne la5a' 14 1g 7 9 15% st divic end) $ %, Mare ih, 1884. 
Grand Rapids & Indiana 7 / Ist Mt. | | | eee ‘ ; "| 14? Storm 5tNov 91 5}May92| 5}Nov92 
* gy al mice Grant Bonds er mare $1,000 2053 120 is we 120 | ° 119 | 4 2 9122 }135} 7 Dec. 90 7 Jne. 91] 7 Dec.91| 7 Jne.92 | 
Mortgage Gold Bonds, 1926...... 750,000) 1,000 205 97 | 98! 96° 97 rR { hz { 
Gicad Trenk, Georgian Bay, andl 4 $ : é | 7 Si 14/5 6 | 99 | 954) 5 Dee. " 5 Jne.91) 5 Dec.91) 5 Jne. 92 
Lake Erie 5% Ist Mortgage, 1903 191,100; 100 100 102 [Os 101 4 | - | 
Bonet S Canade Ltoetio’ | ) p* ity bi 4 3 5)106 on 5 Mar91. 5 ave 5 ae $ Aug92 
St Lawrence shares 6 % ......... 1,127,900; 100 100 152 153 151 152 | 151d | 3 2 
DoBuffalo& Lake Huron $4%bnds| —’466°158| 100 100 134 135 |134 152 ‘iat |G fe Olise list | SiMardl oe 1 oe See 
Do Buffalo and Lake Huron ...... 525,135, 10 | 10 | 123 13 | 12h129 | 122) 4 2 3! 134! "2a 5}Mar91 ata gue ee 
Do Chic-&G. Trk.6% 1st Mort ,1900] 856344) 100 100 110 112 |Ll0 ja1i | 112. | 4 23. 3/112 /108') 6 Jan.90 8 Juryol ae 92) 54Sep.92 
Do do Junstion Railway 5% bonds} 298,100} 100 100 105 106 /104 106 | 1054 | 415 3107 \104| 5 J ™ 90 pia — —s 6 July92 
Do do 5% mortgage bonds ......... 196,190, 100 100 109 110 108 109 1098 | 4 78 9111 108 | 5 Jan. S Sonat el Ee 
Do MichiganAir Line 5% 1st mort. 148,700} 100 100 105 106 104 1105 | 1044 4 17 3} 107 104 5 os 90) 5 Julyol! ; pa pe oa 
gee 2 je empainel debenture stock| a 375) § Stock a a ate 126 {127 | 4 | 319 9129 |122 5 Jan.90 5 July91) 5 Jan.92) 5 July92 
y ao 6 5t!} 96 | 96} | QO) ¢ a1 ne 
Do equipment bonds, 2nd charge %| 414,300) 100 100 126 127 I: meth = | 1263 ; s al ca ine PO re nae 6 Jan 92) Pare See. 
Do guaranteed 4 % Stock ......... 5,219,794; Stock 100 | 69 | 723) 68%) 72 , Ty 15 7 O78 | 67 34 ‘ADL 91 1 ne 9 an 02 6 July92 
Do Ist preference 5 % 3,420,000 100 | 585, 63a| 564’ G14; 62k | mal | 7351 5¢ Y 6.91) ShApLO2| 22008, 92 
Pr ge soma eres eae lees : 5 a oes 614 aa | mal 733) 56%) }40ct.90 2zAp1.91| 0 Oct.91] O Apl.gz 
ee ere | See” lise a1t8, - Sot oH 32 _ B44) 30 364 0 Oct. 90) 0 Apl. " cee Lone 
iad ne son avee.,- 2,723,080) ,, id 123 iii 123 ae 1248 4 1 oy 120 | | 5 Feb. 91 5 Aug91) 5 Feb.92) 5 Aug92 
} N? wZIDATED: i | | | 
oe ee 
an | \ *| | 
ors VA 910,800} 50 50 | 77 76 | 9 | 7813 5 8 9 | 72 | 5 Feb.91| 5 Reb.99) 5 +95 
Do, do (guar. 6 % in perpetuity) ..| 268,490, 50 | 50 | 87 | 8 LBs | 36 | ie] as (3 9 9190/8516 Keboll 6 Avcoll 6 Fel.02] 6 Aucga 
De 4 % debenture stock .........6+5 aa - Stock 134 135 133 134 | _ | 3 oO aI135 128 4 Jan.9}' 4 ¢ Julep 4 Jan.92) 4 July92 
e ~~ =~ _— Bd eevvcsees a2 ’ | Ld : * - 1é v $ S ¢ ' { f a 7O* 
Do5 —  B7,redm. at 120} 185,192} ” /100 _ =e 1494 3 5 011493 (145 5 Taesils ; vores ; cg he ah 
Do 4 ¥% East Anglian deb. stock 78,181 (100 LQ5h] ++ | oes 254) 125 tae Paes ae “ei pe “ fens 
af Bag em. 477°950 ” 100 | 131 132 130 re” Bigis 2 sae Ba : - 91) 4 July9i) 4 Jan. Be 4 July92 
ne Metropolitan stock ........-....| 680000, , [100 156 | ut [156 160 | 161 | 3 3 oll6l {155 | 5 Jan. a1 5 Jur a 5 jen on 5 Jalepe 
Do Irred. 4 % guar. stock .........++. 4,966,595 ,, (100 131 182 1130 131 | 130 | 3 2 $/132 “oo | 4 Feb.91! 4 ‘Auy91 4 Feb.92) 4 ‘Aug9? 
Do 4 % consolidated preference ...| 5,038,799) ,, 1100 130 |130 a 284129 | 1285 | 3 3 3131 125 | 4 Feb.91 4 Aug9l) 4 Feb.92) 4 Aug92 
Do 4 2 pret. (zedemp.) stock, 1886) 2,625,000) ,, (100 127 aaa a 127 | 127 | 3 3 9/128 bee. 22 | 4 Feb. 91) 4 Aug91) 4 Feb.92) 4 Augd2 
We FOUN cc ncshacnuasiasencedenenss 700,000 1100 127 128 125 {127 ; 126 | 3 31128 | 4 Feb.9 rf ‘el 92) 5 
Do 447 titl 1893, then 4 %......... | 1,499,952 "(100 | 126 | 27 125 126 lias | 3 13 9)127 | 121 | con tyaccoll 1b 92 4jAntos 
Do pe eA _ dda st Gua cpcaevins aback: 749,918] ,, /109 125 a aoe 125 os | 312 9126 iat ! 44Feb.91| 44Aug91) 44Feb. 92, 44, Aug92 
% preference 1888 ............ 1,248,450) ,, (100 125 | | (125 | 1248 13 g 9126 U7 24Feb. 91) 2hAug9i|} 4 Feb.92) 4 99 
ato (con. in 1893).| 1,256,458] |, 100 107 (108 106 107 | 1064 | {108 |105 | Serene, See a ere eee 
Do ORDINARY STOCK .......ceeee0e0e: 12572850, ” |100 | 824 843 824 843) 844) 272 0 OIE 824) 4 Fsbo 14Aug9) 32Feb.92 i Aug92 
Great Indian Peninsula 4% deb. stk.| 2,701,450| ,, |100 1264128 125 1264, 1275 | 3 4 3128 12t5) 4 Jan.91/ 4 July91, 4 Jan.92) 4 July 92 
Do Caprran Stock—guar. 5 % ...| 20,000,000) ,, 100 172 a6 3 1 " 753 176 | 317 9 Lah 167 75/4Dec90 5¢/Jne. 9) 86, 6Jan92 | 5O0/July 92 
Gt Northa East Lincolnshre, guar. 6 ¥ po | | | 
Company,may red. at 50 %prem.| 600,000) ,, 100 179 | '181 178 | 80 | 181 | 3 8 6182 1175 | | 6 Apl. 91, 6 Oct. 91 6 Apl. 0 6 Oct. 92 
Do Nottingham and Grantham per- | | | | 
petual 44 % (less expenses)......... 1,014,000; ,, (100 131 132 ee ASL | 1303 | 3 2 9132 128 '4), Feb. 91, 4oAug91 1A, Feb. ool, Aug 92 
Do Royston, Hitchin, &c., guaran- 
teed 6 ¥ (less expe nses). Fe 266,675} 5, 1100 18) ‘182 1180 La 1803 | 3 6 6132 1 173 5taFeb.91 5}§Aug91 5th Feb. 92)5}4 Aug 92 
Do debenture stock 3% .......eeee 12,339,250), (100 103 \104 102 103 | 103$ | 2.29 $105 1v0 | 4 July91 (now 3%) 3 Jan.92 
= ep ete Or eq 3,044,490) ,, tee 132 133 en 132 | | 131g | 3 1 $134 | |128 | | 4 Feb. 9i) 4 Aug$]| 4 Feb 92) 4 Aug 92 
eds, Brac alifx,g. 6%wit bs 
furthr prfitsonG. N. =e Dec. 31 575,000), aor) 18s | a Mie iIS7 | 187 | 3 6 ots jt79 | 6 Feb. 91) 6 Aug9i, 6 Feb. 92) 6 Aug 92 
4% perpetual preference ......... 12,339,250) ,, {100 131 | 132 |130 131 | 1314 |} 3 1 9132 | 127 | 4 Feb.91 : Aug91] 4 Feb. 92) 4 Aug 92 
oe Senet ON. GIs nncrscnsecenees 8,163,387, ,, {100 “2k gt ry 1125, 1124 | 3 12 OAI3 | 1108 i | +49fr.90 4 Augl) 4 Feb.9-, =| 4 Aug 92 
deferred con. ord.............0000+ 5,442,253) ,, (100 63 3} G2 | 625, 62 | 4 0 J 764 584 f | 4 Aug9!) 5 Feb.92) 0 Aug 92 
Do B ( Btakes 6x frst, after thet) | 1,159,275| ;, |100 (169 nae 1167 pe | 3 ii giz "165 | 6 Feb.91 § Aug9l| 6 Feb.92| 6 Aug92 
0 BOB s is tescctriessesns 1,159,275 1100 | 65 | 63 33% | 3 19 83 | 6 Feb.91\ 4 Aug91\ 5 Feb.92) 0 Aug92 
ge 
Great Northern of Ireland 4%deb.stk| 988,462} ,, {160 '125 284 125 \198)' 1284 | 3 3 O128,|1214 4 Jan.91) 4 July9t. 4 Jan.92\ 4 July92 
po st % debenture stock ............ 466,687; ,, 100 | 182 (1 134 ji32 [t34 | 134 | $3 9134 [125 | 4}Jan.91) 44July91 4}Jan.92) 44July92 
ne oe ee ae eae 60,011; ,, |100 137 a as a 1137 | | 137. $ 6 61374182 | 44Jan.91 4gJuly91 44Jan. 92 44July92 
D Py b Tt i ceneieechalenitons | 334,525: , 1100 4 “ 113 1564 or | $3 4 6 156), 149 | 5 Jan.91/ 5 July91, 5 Jan.92) 5 July92 
a & guaranteed.............ccsrees 869,270} ,, |100 aa 34 earl coat ae a | 8 4 ojtasaj1194 4 Apl. 61\ 4 Oct.91! 4 Apl.92| 4 Oct. 62 
x BAe. preference ........6+68 vied “) sage ” 100 1352 1363 13543 $62 136} ; : 6) ai ioaa! 18 | Meroil 6 5 yy I ; ores siSen 02 
INABY STOCKH.......00c00000-00 464,117 ki 3 ‘ ar ep. ar92, 54Sep. 9: 
Porth af Scotland —4% deb. st. 976,151) 5, 200 a 7 i284 12 121, 3 3 si!284 122), 4 May a1 4 Nov91| 4 May92\ 4 Nov.92 
L lien stock .........ceccceves ~{ 1,250,252 284 1285 1: q 1277 3 4 4 Apl.91) 4 Oct.91 4 ApL92 4 Oct.92 
pes Zguaranteed =tock ......01+ 0 363,862| ~~ 124 /1243 124 | |! i245, 1244 | 3 7 01243 1133) 4 Apl.91 4 Oct.91, 4 Ap. 92; 4 Oct. 92 
4 % preference A ......se0ceee+ 593,556) a 120 1214120 120 | | 121 |} 3 9 S121 4 Apl.91 4 Oct.91) 4 Apl. 92) 4 Oct. 92 
Dos ¥ — La | 405,000) 100 | [s16g)117 [264117 | 117 | $9 9,17 10TH 4 ApLOL 4 Octo) 4 Apl.92| 4 Oct.92 
Do5% — eee kee | 90,950 0! 10 4h, 149 443 | 14g] 3 8 3) dR 124, 5 ApL9l 5 Oct.#1 5 Apl.92) 5 Oct. $2 
Do 4 Ne Baie sa cesedensvaczesssense’ 134,050) Stock | 100 1154) 1155 1154 |} 3 14 3115 1066) (44% tall 3l rr i then 4 
eee eee st ees | 200,000! Stock ;100 11134 1134 113 11134 1139 | 3 10 6/1134 103 |... 4 Apl.92) 4 Oct. 92 
a weird TE ns oscnnenk | 920,132), inal | 74 | 746 | 7 138 723 |4 8 9) 78%) 654 2 Apiol 3 Oct.91. 2 Apl.92, 340ct. 92 
uthern and Western of Ire-) 
land, 4% debencure stock ......... | 2025,489) , 100 124} ‘1294 1244! 127}, 1274 | 3 2 91294 120 | 4 Jan. 91 4 July9! 4 Jan. 92, 4 July92 
Do 4% preferential casa eiiiibinvdetanes 1.329.100) 1100 | 1237123 1239195 | 19H | A AND “W19h 4 Mara} 4 Sep 91 4 Marf2 4 Sep. 9? 
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Gt. Southern of Spain, 6 % deb.,1928, 793,900, 100 |100 
Do 7% preference shares ........... 250,000, 10) 10 
Great Western debenture stock, 4 %| 9,820,006, Stock 100 


Do debenture stock, 4} %.........60. 966, ,, 100 
Do debenture stock, 44 %............ 4,497,867| 5, |100 
Do debenture stock, 5 % ............ | 21884,045|  ,, |100 
Do rent-charge stock ............... | 7,609,630, ,, (100 


| 
Do 44 % West Cornwall rnt chrge| _ 809,493}, |100 


Do consolidated guar. 5 % stock...| 17,291,388) »» |100 
Do consol. pref. 5 % stock ......... | 11,565,612) ,, 100 


De Nairn 5 Y preference 
Do do 6 % pref. minimum 





Do Class A, 44 % preference......... 513,650!» 100 
De ClasB5%  — 400,000} » 100 
Do Conv. Pref. =v  geakheanened 365,000)... | ane 
Do Orptnary Consot. Capirat ...| 2,095,383| » {100 
Hull, Barnsley, & West Riding Junct. } 

lst debenture 37 ..............000. 1,578,947,» {100 
IO ce Le 1,969,319 ,, [100 
SONNE cca vsctsspnecuinivavscsonens 3,284,980, ” |100 


Illinois Central Railway 5 % sterling 
sinking fund bonds., before a 740,000, $200 |200 


Do 6 % sterling bonds, 1895......... 500,000) 200 '200 
Do 5 ¥, sterling bonds, 1905 


Do 34 % bonds, 1850 ........... 1,000,000) Stock |100 






——P a ee 


1 


Do Leased lire 4% stock 
Do $100 Suares $43,596,775, $100 


Toe e wee eeeeeeeeeeesens 


Indianapolis and Vincennes 7 % Ist! 


| 





Do 6 %, 2nd mortyage, 1900 






Do 5% Prior Lien Debs 








































Isle of Man 5 % preference ............ | 50,000 5| 5 | 6ix, 7 
UD icc Be ti | 140,000) 5 | 5 
Isle of Wight 4% deb. ...............| 185,000) Stock 100 
Do Pref. Con. Ord. 4 %.............., 154,000; ,, |100 {1024 
Do deferred Con. Ord. ..........0+... | 154,000)», (100 
4 Italian Rlwys 3% Bonds, “A” and, 
m “B” guar. by Italian Govt. 
: subject to deductn. for taxes ... 26,010,000; 100 |100 
es Ttuana (Brazil) 6%debenture bond,| 150,000! 100 |100 
Jamaica 4 % Ist Mort. Bonds, 1945 | 420,000} 100 |100 |100s, 
Kansas City Wvandotte, &c, lst mt 
TI sn cnssnnssespcncnancensieh $3,750,000) $1,000'200 | 80 
4 Lon. Com.’s Certs................0. ove oo | see | 
{ La Guaira & Caracas, L., 5 %deb. stk.| —_370,000| Stock |100 | 94 | 
E SIND Wiha rsivcrbics scenes ..| 350,000} — 10 | 10 | 
ty Lake Shore & Mich. Southern shs. $49,466,500, $100 |$100/137 
i Lancashire & Yorkshire 4 % deb. stk.| 11,908,210) Stock }100 {135 | 
Do6 %, minimum..............csescccee: | -’288,375| », \100 |181} 
4 Do, 44 % minimum .................. 100,000)», 1100 135 
& Do 4 % consolidated guarntl. stk.| 2,595,989, 100 | 
i Do consolidated 4 % preference ...| 14,003,187) » {100 | 
, >?) Sane ees 1,500,000) 5, _ {100 |113 
| Do 34 % Shares, 1891... 364,535| 5 | 2h) 2% 
4 Do Consoipatep Stock ............ 16,740,995! Stock |100 
ay Lehigh Valley 6 % consol. mort.1923) $3,000,000) $1,000 2054 
a Do 6%, stg mtg “A,”ced by dg by 97| 383,200) $1,000|2054'107 {108 
EB, Do lst Mortg. Guar Gold Bds. 1940 108,500,000) $1,000|100 {108 109 
gt Do Term. Gold Coup. Bonds, 1941/ $7,000,000! ... 
tH Lemberg-Czernowitz-Jassy5% guaran- 


200fi shares 


Pee e eee eewees 


Do 44 % tual preference....., 
Do (leased at 44°) . pape 
London & N.-Western 4 % deben, stk.| 27,707,447 
Do 4 % consol. zuaranteed 
Do 4 % consolidacea preferential... | 23 080,620 
Do Consotiparep Stock 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


PRICES OF THE 


NAME. eS 


Rate per Cent. per Annum, 





—— 








Gt. 8. & W. of Ireland original stock) £4,970,055 Stock '100 {117 | 5 Mar91, 5 Sep.9 


| 6 July90 (6 Jan. 91! inacrip).| 0 since, 


mt 


3142 1135 | 43Jan.91 


134 | 44Mar91, 


1654157 | 5 Feb.91 
1644 1642 1625 163 | 
11015103 100 101} 
sg, | 90 | 87 | 884 
13x) 135 13 | 134) 


ad 


me ° 
Le MO OrO NOH NPA OS 


~ 


| | } 
10 (11s ore 


be 


5 SAMBMAWBS& OG 


Do ConsoLIDATEDORDINARY StocK| 22,092,164) _ ,, 1100 
Gt. West, of Brazil, L., 6% deb. stk.) 306,250! ,, |100 

Do6 Y, Exten. debenture stock...... | 165,000) ,, a 

ik, haccesenant | 300,000} 20 | 20 
Greenock & Wemyss ) | 3x) 

Bay eee Wrkd by ol — - | ee i 

Do ordinary......... ) 45% gr.recpt.,| 120,000} 10 | x | 
Hamilton & N.-Western 6 %Ist Mort.| 409,400) 100 100 {106 |108 105 |103 | 
Highland 4} % debenture stock ...... | _ 390,033 Stock |100 |i362 136] 1343 a 

Jo 4 % debenture stock, 1887 

De Perth & Dunkeld 6 ¥ pref....... 


tile 1,203,162) ,, {100 |1274/129 1273 129 | 
| 76,000; 4, \100 |173x 180 173 (180 | 
St 45,000) 45/100 11434/1434'141 141 | 
See | 59,080,» 1100 |187x) ... |... | 
1354136 1354 136 | 


me 


5May 91° 5 Nov91! 5 May 92 5 Nov.92 


11063 1062 10641068 3 May91) 6 Nov.91 33 May 92, 6 Nov. 





i ' 
| 92 | 90 | 91 | 


3 Jan.91 3 July9i, 3 Jan.92\ 3 July92 
| 91 | 89 | 90 | 


3 Jan.91/ 3 July9i! 3 Jan.92 3 July92 
\5* Jan. 84 nil. betwn. 2 Feb.92 


Co Se NR ee Se Se Co Ce So HIS BW OT Wh Co Co Co Co Co Co Wo 8S 





ee 

| 5 Apl.91) 5 Oct.91) 5 Apl. 92 5 Oct. 92 
6 ApLoi| § Oct. 91) 6 Apl. 92! 6 Oct. 92 
| 5 Dec.90' 5 Jne.91| 5 Dec.$1 5 Jne.92 
| 34Jan.91! 34July91) 34J3an. 92! 34July92 
| 6 Dec.90| 6 Jne.91| 6 Dec.91 6 Jne.92 
34Jan.91) 34July91| 34Jan.92) 3gduly92 
4 — 4 Oct.91) 4 Mar92 4 Oct. 92 


103x/105 {103 {105 | 


inacsiiaee 200,000, 200 /200 |109 (110 108 110 





Do6%1 Mort.Chic.& Sprngfield,’98| $1,600,000 $1,000 2054) 2 1110 

Do 34% Mortgage Bonds, 1951 “a $2,500,000 $1,000'205,/ 96 | 97 | 96 | 97 | 

Do 4% Gold Bonds, 1952 .........'$15,000,000 $1,000'2053/104 |105 {103/104 | 

Do 4% (Cairo Bdge.) G. Bds., 1950! $3,000,000 $1,000 2054)101 |103 100 101x 

Gstock ........, _ 1$10,000,000| $100 [2054 95 | 95 | 94 | 96 | 

$100 1024107 1025|1044 
| 





4 Dec.90| 4 Jne.91| 
6 Feb. 91) 2 Aug.91! 


tan th Ce Ca tn Cote Bs 


| 

mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000) $1,000/2054 1274 1293 1273 1294 
0 ......2..| $1,402,000 $1,000'205}'109x 111 {107 {109 
Indian Mid. L.gua.4%&4surp.profits| 3,000,000! Stock |100 |1164,1183 115 jAL75, 
Interoceanicof Mexico6%mrt.debstk| 1,400,000| ., [100 | 76 | 
| "200,000, 109 '10€ 100 |101 


Feb.91| 7 Aug91) 7 Feb.92 7 Aug 92 
6 Apl.91) 6 Oct.91) 6 Apl.92, 6 Oct. 92 
4 Jan.91) 4 July91) 4 Jan.92, 4 July92 
0) 95 | 704' 6 Mar9l] 6 Sep.91| 6 Mar92) 6 Sep.92 


& Catt. 





“les Niar.91 5 Sca.on| 5 Siar92 5 Sep. 92 
53 6 Mar.91| 4 Sep.G1| 6 Mar92) 4 Sep. 92 
6125 /118| 4 Jan.91| 4 July91| 4 Jan.92, 4 July’ 
0.105 |100 | 4 Feb.91| 4 Aug.91|\ 4 Feb.92 4 Ang 92 
5 Feb.91| 2 Aug.91| 5 Feb-92) 2 Aug. 





at Co 








. 
~ 


105 {100 '1025, 


Dm & 











| 24Jan.91) 24July91) 
9, 983) 90 | 6 Jan.91) 6 July91| 6 Jan.92| 6 July9? 


Se 
me 
Qs tg 


1014100 \1014) 
75 | 5 Jan.89| 5 July89| 5 Jan.90 nil since. 
7 


r91\ 5 Sep.91) 5 siceee 5 Sep.92 
104} 7%,, 5 Dec.90! 
6139 e | 8 Feb, 91| 5 Aug.91| 7 Feb92 6 Julys2 
1293, 4Jan. 91| 4 July 91) 4 Jam92 4 July’ 
180 | 8 Feb. 91! 6Aug. 91| 6 Feb. 92| 6 Aug. 92 
0143 |134 44 Feb. 91144 Aug.91) 4}Feb.9244 Ang. 
6133 1273) 4 Feb. 91| 4 Aug.91| 4 Feb. 92 4 Aug. 92 
6131 \1264| 4 Feb. 91| 4 Aug.91| 4 Feb. 92| 4 Aug. 
4 Feb.91 34, Aug91l 





1398134 |134} 


tm 


Nw ADHRA! §F 





183 180 \1814' 
1143 |135 {143 | 














am Co 


ba 


a _ 
1045, 44Feb.91/34 Aug.91) 44Feb.9234 Aug- 
, 6 Ine ll 6 Dec.91| 6 Jne. 92; 6 Dec.9? 


1304x131 
107-108" 1043, 6 Dec.90| 6 Jne.91) 6 Dec.91) 6 Jne.% 


Lot 


Bn tr a Oo Oe Ce Oe We Ce So So OOM 
Owe 








aS 


Qa 


a) 


92 
193) 13/4 ps. [May 92 | $/4 ps. | Nov. 
30° Tol. 1 April} 1 Octobe\T 


hm 


1 200ff shares... cess 243,280} 20 | 20 | 203 
Leopoldina (Brazil), 6 % Bonds ...... 7 168,800 50 | 50 | 42 | 438) 42 
Do 5 % sterling debentures 1924...) 1,935,000| 100 |100 | 58 | 595! 54 
Weeiinttee F 1,129,700) 100 |100 





Oo %; 


800,000} 20 | 20 
734,800) Stock |100 |139 |1 
»» {100 {142 {143 }i41 |142 
senalioniite 2,230,865, ,, |100 |142 
»» (100 |127 |1383 
seam | 15,100,406, ,, {100 |133 \134 





Aug92 
44Feb.91| 44Aug9l| 44Feb. 44 
tsa! ttsae) tae tha 

fb. 81 i Ang9l 4 peboe 4 Aug. 92 


mw 


, +» |100 [133 
saanubivaliia 39,201,522 ,, [100 ‘1713/1729 





ce) Di bo ke tei 
clita eaast 


Ca Ce Co ts Ce Co SO DO 


te SRN 





3 Feb.91! 63 Aug91|7% Feb. 92 





Cte, 
oe 








DIvIDENDs. 








Last Four. 


*Interim. 





5}Mar92, 44Sep.92 
7 Jan.90 7 July90 nil since. 
4 July91 4 Jan.92 4 July 
4jJuly91 4jJan.92) 43July92 
4$July91) 44Jan.92 44July92 
5 July91 5 Jan.92' 5 July$2 
5 Aug91| 5 Feb.92. 5 Aug92 
44Sep.91, 44Mar92) 44Sep.92 
5 Feb.92 5 Aug92 5 Aug92 
5 Aug91) 5 Feb.92, 5 Aug92 
5 Aug9l 74Feb.92) 4$Augd? 
6 Aug9:| 6 Feb.92 6 Aug? 
6 Auz91) 6 Feb92\ 6 Aug92 
6 Apl.91) 6 Oct, 91| 5 Apl.92 


5 Oct.91) 5 Apl.92) 5 Oct.9 


320ct.91 1 Apl.92 4 Oct.92 
6 Jne.91) 6 Dec.91 6 Jne.92 
44Nov91| 44My.92) 43Nov92 
4 Nov9l| 4 May 92 4 Nov.92 
&§ Nov91) 6 May92. 6 Nov.92 
5 Nov91! 5 May 92. 5 Nov.82 
6 Nov91! 6 May 92, 6 Nov.92 
44Nov91| 44May92, 44Nov92 





‘Div. from May 93 


rea 4 Nov92 

Dec.91 4 Jne.92 

Feb.g2, 5 Aug92 
| 





oe 





24.Jan.92! 24July9 
4 July91| 4 Jan.92\ 4 July92 


9 Jne.9l| 5 Dec.91) 9 June92 


31 Feb.923} Aug.92 
3iFeb.02 34 Aug-92 












4;Jne.91|\ 44Dec.91| 44June92 
iJne. 81) rar 9 5 Sep-02 


[is 92 
.91| 5 Dec91 nil Jne. 
By 81 5 Feb.92nilAug. 
1}July90} 2 July91) pe 
4}July91| 4pJan.92) 42) 


92 
Aug.91) 4 Feb.92 i rete 








WSN WNSMNHNNNHSHF* Hl 


NmwSLPwn HH 


tS vo 


mS 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 











































































































| PRICES OF THE Last yrs. PRICESOF, . — 
CapiraL, MonrTH. Pe divs. yld.| 1892 | DIVIDENDS. 
NAME oe a | aecin” at te eee mains 
ae ee \ | wes | | la est) + 
‘Subseribed, or | a = | 5, | 2 g ness Price. | &, | | Last Four 
£ Stock.) & | 6 | 4 4 "|PerCent.| | 3 | Rate per Cent. per Annum. 
London and Greenwich, 4% deb. stk.) £131,260 Stock 100 |130 131} 129 130 1313 | 8 8 93313122 | 4 Jan.91. 4 July91; 4 Jan.92, 4 July92 
Do 5% perp pri ......sseerseceerrerens | 222,720,100 [152x153 \151 152 | 152 | $ € U154 150 | 5 AplLOL 5 Oct. 91 5 Apl.92 5 Oct. 92 
Do ordimary ......... atewesensseeeneees | 861,540, ,, 100 | 87 | 884 86 | 88 | 884) $ 5 6, S84 83 | QJan.91 2yJuly9] 2Jan.92 2July92 
Lond. & 8.-Western “A” 4 7 deb. stk. 1,000,000 5, |100 (137 158136 |13; | 1363 | 229 9138/1381 | 4 Jan.91 4 July$1 4 Jan.92 4 July92 
Do “B” 4 % debenture stock ......! 5,703,946, ,, 100 137 138 136 [137 | 1364 2 19 9138 |1303 4 Jan.91 4 July91 4 Jan.92 4 Jnly92 
Do3%debenture tock ............ | 1,961,299, ,, |100 103 |104 {102 103 | 1034 | 2 79 $104 \100 | 3 Jan.91 3 July91’ 3 Jan.92\ 3 July92 
Do consol. guaranteed 4 7% stock...) 797,980 ,, {100 132 (133 A3L 1132 | 1824 | 3 7 3134 128 | 4 Feb. 91 4 Aug.91 4 Feb. 92 4 Aug.92 
Do consol. preference 4 % stock ...) 8,944,990) ,, (100 1132 133 131 ee (132 | 3 2 2133 127 | 4 Feb. 91 4 Aug.91) 4 Feb. 92 4 Aug.92 
Eee --| 1,999,836) ,, 100 (131 |132 {130 /131 1314/8 2 6132 127 | 4 Feb.91 4 Aug 91 4 Feb. #2) 4 Aug.92 
Do 34 % preference.............0068 ve} 1,050,372) ,, (100 jida (215 jL13 {114 | 11382 1 3 2 31159110 | 3$Feb.91 3hAug91 34Feb 92) 3hAugd2 
Do ConsotrpaTeD Orp. Stock ...| 10,823,805) ,, {100 177 |177 |174 3/176 | 275% | 3 S 91774159 | 7Feb.91) 4zAug9l 7} Feb.92 4} Aug92 
Do preferred converted Ord. ..... 849,700, ,, (100 (119 (1204118 {120 | 120 13 7% G1204/1125 .. | 4 Aug9l 4 Feb92 4 Aug92 
Do deferred converted Ord. ......... 849,700' ,, |100 | 59 | 60 574! 59 | S58) 3 9 6 60 | 48 | cae, Bl Ses 2 Feb.92 (for year) 
Lond., Brighton, & S.Coast4 %deb.stk. 1,306,239} ,, {100 1133 1349133 134 | 1345 | $ 0 91342:129 | 4 Jan.91 4 July91 4 Jan.92 4 July92 
Do 44 % debenture stock ............ 4,576,722) ,, {100 |148 149 (147 [143 | 148y | 3 2 9/149 [142 | 44Jan.91 44July91 44Jan.92 44July92 
Do consolidated 5 % guarntd. stk.{ 1,955,860) ,, (100 |164 165 163 |164 | 163 | 3 27 6165 |155 | 5 Feb.91 5 Aug 9! 5 Feb.92 5 Aug 92 
Do consolidated 5 % pref. stock ...| 6,190,315) ,, |100 |162 |163 /1604 162 | 1624 | $ 2 2/163 [154 | 5 Feb.91, 5 Aug91! 5 Feb.92, 5 Aug92 
Do 2nd consolidated 5 % pref. stk.| 2,172,960 ,, |100 (161 {162 |160 (161 | 160$ | 3 2 6162 {152 | 5 Feb.91 5 Aug9l) 5 Feb.92) 5 Aug92 
De ORDINARY STOCK..........0c0ee00 2,543,060! ,, 100 1168 |169 {164 |164 | 1645 | 3 29 9171 |157 | 9}Feb.91, 3fAug9] 9}Feb.92) 3gAug92 
De preferred ordinary f % ,........ 2,478,470 ,, {100 {171 |172 {170 {171 | 1714 | 3 16 9172 |159 } 6 Feb.G1) 6 Aug91, 6 Feb.92 6 Aug92 
Do deferred ordinary...............+6 2,478,470, ,, | 100 (1539/1544:147) 1479) 148) | 4 17 = —9,1639)1474) 5} keb.S89 8}Feb.90; 8 Feb.91 7 Feb.92 
Do contgt.rights(partcpte.abve.6%); 393,395) ,, 100 | 24| 25 | 23) 24) 248 | 2 2 9 27/21) nil, | 14Feb.90 1 Feb.91 4 Feb.92 
Lon., Chat., & D., Sheerass rt.chg 44% 128,907) 9, {100 | 02. | nee Jove | oe ae pay he 4hJan.91) 44July9) 44Jan.92 44July92 
Do 44 % perpetual arbit. deb.stock| 5,519,594) ,, |100 |142 |143 1403 142 | 1419} 3 4 9143 |134 | 44Jan.91) 44July91 44Jan.92) 44July92 
Do 44% per. B debenture stock... 969,674, ,, (100 |139 140 (188 )139 | 239 13 5 #140 133 | 4gJan.91 44July9]) 44Jan.92) 44July92 
Do 4 / debenture stock ............ 370,711; ,, 100 124 125 [123 124 | 125 | 8 & 6125 |119 | 4 Jan.91 4 July9!) 4 Jan.92) 4 July92 
Do 4 % debenture stack, 1853 ... 850,641; ,, /100 |124 [125 123 |124 | 1234 | 3 & 6125 119 | 4 Jan.91 4 July91, 4 Jan.92| 4 July92 
Do 44 °% arbitration pref. stock...) 6,686,184) ,, {100 |1073 107% 1054/1053) 1054 | 3 14 9 1094104 | 44Feb 91, 3hAug91 44Feb.92| 33 Aug.92 
Do 44% second preference ......... $69,532; ,, (100) 52/53 '51;51) 5: | mil | 57f) 47) nil | mil =| onil. =) oni, 
Do ARBITRATION ORDINARY Stock] 11,259,282) ,, {100 174) 17816 y4| 163) 164 nil | 20 |! 6x a |} sk | o@fhk | oth 
Lond., Til., & Southend 4% deb. stk. 695,000} ,, {100 |129 130 [128 |129 { 1295 | $ 2 6130 |120g) 4 Jan.91 4 July9]) 4 Jan.92) 4 July92 
Do 4% preterence stock ............ 400,000; ,, {100 j117 [118 {116 117 118 | 3 9 3120 (114 | 4 Feb.91 4 Aug9l, 4 Feb.92 4 Aug92 
tL aetaas 304,100, ,, (100 117 {118 {116 1117} 117 | 9 3119 [114 | 4 Feb.91 4 Aug9l) 4 Feb.92) 4 Aug92 
NETS | chdtchanibneannseminicndinsiietel 159,450! ,, /100 \116 [117 (L115 [117 | 117_— sdf so Blasi]... .. (+ Feb.92\ 4 Aug92 
Do ConsOLIDATED STOCK ......... «. 1,338,350) ,, {100 |1143 116 /113 }1143] 1143 | 3 20 9,119 108 | 44Feb.91 2 Aug91 54Feb.92, 2hAug92 
Long Island 5%,Gold Coup. Bonds, 1931 $5,000,000) $1,000 2054115 (120 0 {115 115 4 & 3120 105 | 5 Dec.91, 5 Apl.92; 5 July$2, 59 Oct. 92 
Louisville and Nashville 6% mt., 1930/$20,000,000) $1,000,205 |123 124 |120 |120x) 121 | 4 77 © 124 his | 6 Jne. 91) 6 Dec.91 6 Jnc 92) 6 Dec.92 
Do 6 % sinking fund bonds, 1910 | | bt 4 
(S. & N. Alabama)..............00 $1,960,000) $1,000 2053/1125 114 j111 (1124) 1115 | 5 @ ©1159 1055) 6 Apl.9}, 6 Oct.91 6 Apl.92) 6 Oct.92 
Do 6% 1st mortgage (New Orleans = | 
and Mobile Division) 1930 ...... $5,000,000, $1,000 2054) 1244|126$'123 |126 | 1263 | 4 73 61263118 | 6 Jan.91) 6 July91 6 Jan.92 6 July92 
Do 6 % sterling bonds, 1902 ...... 398,388, 200 |200 |11045)112 109 [110$) 1114 | 4 76 6113 06 | 6 Feb.91 6 Aug91| 6 Feb.92) 6 Aug92 
Do 6 % 10/40 Adjust. Mort. 1894] $4,000,000 $1,000 2053) 104} 106 103 |1043; 105g | 3 27 9110 |102 6 Api.9}, 6 Oct.91) 6 Apl.92) 6 Oct. 92 
Do 5 % Gold Bonds, 1931............ | $5,129,000 $1,000 2054|106x 107 105 106 | 1054 | 4 78 9/110 1104 | 5 Apl.gl) 5 Oct.91) 5 Apl. 92) 5 Oct.92 
Do Unified 50 yr gd, cpn. bds.. ..... $7,750,000) $,1000 2054) 834) 542) 833) 843! 843 | 4 77 6) 85 | 81 | a | “ | 4 Dec 91 4 Jne.92 
Do(Memphis & O. Div. )IstMt.,1901 700,000| 100 100 120 122 119 |122 | 1213 | 4 9 9122 1115 | .. | 7 dne9l| 7 Dec.9t 7 Jne.92 
Do Caritat Stock $100 shs.  ..... |252,800,000, $100 $100) 713) 733 70%) 713) 71§ 6 5 6 87%) 66% 5 Jan.91/ 5 July91, 5 Jan.92 4 July92 
Macahé and Campos, 5% debentures} 753,100; 100 100 | 58 | 59 | 56 | 58 | 58 | 4% @ 38} 81 | 52 | 5 Jan.91! 5 July9)) 5 Jan.92 nil July92 
Do Cantagallo Sect. 5 % Bonds ..| 489,800; 100 |100 | 443) 46 | 43 | 434) 45 | 5 75 544) 38 5 Jan.91) 5 July91 5 Jan 92 nil July92 
Madras, guaranteed 5 % by India| 8,757,670) Stock |100 1474 149 1453/1464! 1463 | 3 9 3/151 \1434, 5 Jan.91; 5 July91) 5 Jan.92! 5 July92 
A. eee Seereaeeonas | “"999/980|,, |100 |i1354 142 136 1383 1385 | 8 y C142 134 | 4iJan.91 4iJuly91) 4¢Jan.92) 4gJuly92 
Cc eta 500,000) | (100 1132°|134 130 132 | 130 | $ 9 G/134 |1264! 44Jan.91, 44July91, 44Jan.92) 44July92 
Manc., Sheff. & Lncln. 5 %deb.stk.| 300,000} ,, 100 [1594 161 {158 |159) 158 | $ 3 6161 149 | 5 Jan.91) 5 July9)) 5 Jan. 92, 5 July92 
Do 44 % debenture stock ...........- 8,042,392 |, (100 |1465 147 146 (1464) 147 | $ 2 91489138 | 44Jan.91 4$July9) 44Jan.92) 44July92 
BO ME sc coscescnite .cxeees 1,066,083, ,, [100 [141 |142 140 [141 | 141 | 3 4 142 eo | 44Feb.91 44Aug91 4} Feb.92) 44Aug92 
Do 3} % preference .......s:scceerees 366,697) » {100 {100 j101 | 99 [100 | 100 | $ 5 5101 95 | 32Feb.91 3tAug91) 3} Feb.92) 3¢Augd2 
Do 6 % preference ........cs.ccseeeees 872,000, ,, |100 |183 |184 |182 |183 | 182 | 3 4 3184 176 | 6 Feb.91, 6 Aug91) 6 Feb.92, 6 Augd2 
Do5 ¥ guaranteed stock ............ 628,300) ,, |100 1544 154$)1524 153 1525 | 3 G6 3155 {147 5 Feb.91, 5 Aug], 5 Feb.92) 5 Aug92 
Do 5 % perpetual, preference ...... 1,008,000| ,, {100 |149 150 148 (149 | 149 3 7 9150 |143 | 5 Feb.91) 5 Aug$l 5 Feb. 92) 5 Aug92 
Do 8. Yorkshire 4% rent charge ...| 448,980, ,, |100 125 |1253/1245)125 | 125 | 3 4 §125}/126 | 4 Feb.91| 4 Aug9l 4 Feb.92 4 Augd2 
Do ae 5 Y irredm. do. 490,000; ,, |100 (149 {150 (148 {149 1474 | 3 7 9150 145 | 5 Feb.91 5 Aug9l 5 Feb.92, 5 Aug92 
a. e 6 «4 8 100 |130 {130412941130 | 130; | ¢ G {131 |126 | 4}Feb.91 4$Aug91 4}Feb.92| 44Aug92 
43% (rent charge)} 1,797,428) » eens | caer | wo th q eb 091 4 Ausd2 
Do 4 % preferene .........sccesseeeee: 1,100,000| yy {100 {124 [125 |124 125 | 1224 | 3 4 9125 119 | 4 Feb.9l 4 Aug], 4 Feb.o2 °8 
De 5 % preference, 1872 1'000,000/ 7, {100 1504151 |150 1503] 1493 | 3 7 0151 |143 | 5 Feb.9l| 5 Aug9l 5 Feb.92 5 Augd2 
Do 5 %, 1874, pref. Saeed 1080000, |100 [150 151 [149 [150 | 1508 | 3 7 3151 /142 5 Feb.91) 5 Aug9l, 5 Feb.92 5 Aug92 
eee te Be 1500000 ., |100 |147 [149 |147 [149 | 147 | 8 8 O|149 [142 | 5 Feb.91) 5 Aug9l 5 Feb.92 5 Aug92 
Do 5% 1879 anew Oe a a 1000000», {100 {147 |148 |146 |147 | 148 | ¢ 8 9148 |140 | 5 Feb.91| 5 Aug9l 5 Feb.92 5 Aug02 
Do 5% 1881, preference ............ 1380000! ,, |100 |142 [144 [142 [144 | 1403 | 3 10 3144 |135 | 5 Feb.91, 5 Aug9l 5 Feb.92 5 Aug92 
Do 4 %, 1889, preference .......+-. 1,500,000| [100 |114g/115 |1144)115 | 114% | $ 20 $1115 |108 | 4 Feb.91| 4 Augdl 4 Feb.02) 4 Augd2 
4” ison “s-""*117590,000) Scrip.| 60 | 66 | 66] 66 | 66% 66f |) ... | 663,63) | ws | | a Auge 
Do Oxpixary St00x ape Ra 1.135.933 és 100 693 70 | 694 7v | 69 ai 2 6) io | 68 | 44Feb.91 3 Aug91 4 Feb.92) 2 Aug92 
Do preferned ordinary 6% max....| 2178310] {100 |108 j1084 1073/1074) 1078 | 4 0 O1hed 100,| O4Feb.O1 4 en eee = 
° ep err” g i@ 5) de i J5g | ; nil. nu. o 
) deferred ordinary Pee weeeeeeeserrere 2,178,310 ” 100 534 aie a ~ 534 | ar 64; 507) 6 Jul 90 6 Jan 91) 6 Jul 9) nil since 
ila Railway, Ltd.,6% Debentures! 730,000} » (100 | 534 Of 2 9 | roo a 
7% cumulative preference er 000] 10/10} 3; 4; 3| 4 34 ae . ae ne Janied | Biaiees 
[ude inary a7 20/10) || sal Ga [a cuusl ot § Beton 6 tocol 8 Den 6 Suet 
i z , pec ag ocala ete: Sears pete et 100 '100 70 7 . ae } 2 i C. E ‘ r $ 
WEG er ot ie eae $2,544 v0) $1,000,100 1116 [117 (115 uo | 1158} 4 7 6117 110 5 Dec.90, 5 Jne.91) 5 Vec.91) 5 Jne.92 
rt & Carlisle Oep. Srock..|  777,800| Stock |100 |168 |168 {171 /171 | 168 | $ 7 9174 /162 | 84Mar9}) 7 Sep.91) 6)MarQ2\ 5 Sep. 0 
Ma . = tai oe . '106 }103 |1044/ 104 | 6 16 9106 | 99 | 7 Dec.90 7 Jne.91 7 Dec.91) 7 Jne.92 
tanzas & Sabanilla 7, red.’73&ait| _ 91,100 _ 100 100 1044 | 934) Ine 91 6 Ine.92 
| MenBbiskCharestwn6%gld. bds.1924) $1,000,000 See aoo'| 78 | 80 | 70 75| 70° | me | 95) 70'| § Jan88 5 Julyss in def, wto| nil. siaee 
°, i é = | ” j e me 
| Do 47 Poeanels % deb. stock...... 460,000 » [100 | 70 | 75 | 65 = * - | ” ° | 5 a ‘ee a 
Bho enter rac sitseestettereeeensessees gon) 20. | 20| 23 3| 2) 2) at | | 2} nf, | oi | of | 
| Met ee bry peer narregpreee i 263 Stock |100 |142 |143 141 142} 143 | S$ 4 3\1444133 | 4gJan.91 4$July91 4} Jan.92 44) uly92 
Do 4 % debe tar k | 9993311/ » (100 |130 131 129 131 | 130 | 3 2 O131 |124 | 4 Jan.91) 4 Julyyl 4 Jan.92) 4 July92 
} o nture stoc eecccecccoes | ? y | 107 07 3 6 6/108 105 } 3}Jan.91) 34J ul 91 34 Jan. 92 34J uly92 
| Do 34 % debenture stock 555,680, » {100 107 /108 106 | 10 2° ’ Aug92 
i Do 4% hiend sealal er 2,502,038 » {100 126 [127 (125 126 | 1262) 3 4 $127 119 4 Feb.3: 4 Aug9l) 4 Feb.92 4 Aug 
| Do 4 Pere Tata 83.170} +» |100 117|.-. |... |... | .. |S 9 S119 115 | 4 Feb.l) 4 Aug9)) 4 Feb.92) 4 Aug92 
i Do 4 ite wth pref, 1884... 250, ” |100 ‘121 (122 [120 '121 | 122 | 3 7 0122 115 | 4 Feb.91| 4 Aug), 4 Feb92. 4 Aug92 
e ~. @eerrr 
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PRICES OF THE \Last yrs. PRICESOF| ae 
| CaPITAL. | Monts. Last jdivs. yld.| 1892. | DivipENps. 
a aaa ones 
NAME. Share. 3 | ©) @ | # | ® | ness at Latest = | ¢ 
‘Subscribed! or | ‘3 + | & | S |Done.! Price. | & | Last. Four. 
| £ Stocis.| an & ji | 3 |PerCent.) | 3 Rate per Cent. per Annum, 
Metropolitan 4 % preference, 1887...) 200,000 Stock 100 122 123 121 122 | 122 | 3 ¢ 6123 112) 4 Feb91, 4 Aug91, 4 Feb.92\ 4 Aug92 
Do 4 x new preference.............. | 124,905; ,, 100 §121 (122 (120 12) | 122 | $ 7 6122 (112) 4 Feb.91) 4 Aug91) 4 Feb.92 4 Aug92 
Do Aylesbury & Buck. Guar, 4%| 356,000; ,, 100 [11S 120 (M17 119 120 | ... {120 {117 | coe | ae | a ie 
Do CoNnsOLIDATED STOCK ............ 5,281,830 ,, 100 | $8; 895) 88 89 | 89 | 313 3 9OZ 854 3 Feb.9] 3}Aug.91 3,Feb.92) 35Augg2 
Do Surplus Lands stock (nominal)| 2,640,915) _,, 100 744, 76 | 743 745) 744 |3 9 9 77 \ 72} 24Feb.91\ 24Aug.91 24Feb.92) 23Aug92 
Metropolitan District 6 % deben, stk) 1,211,625, ,, 100 1792181 |178 (1793; 180 | $ 6 9/181 (165 | 6 Jan.91, 6 July91, 6 Jan.92 6 July92 
ET GI NONE cncvinsceseveneeseies 727,200) ,, 100 (121 (123 {120 {122 | 123 $8 ¢ 9123 113) 4 Jan. 9} 4 July9] 4 Jan.92| 4 July92 
Do Richmond Extn., 4 %, secured 
on Midland rent. ....-.........+.+. 350,000, 100 121 122 120 121 | 122 | $ 7 122 |116 | 4 Jan.91) 4 July91) 4 Jan.92 4 Jul 
Do Ealing Ertension 44 %rentchg! 250,000}, {100 (131 (132 |131 |132 | 1314 | 8 2 3132 i122 | 44Jan.91 44July9)) 44Jan.92 44July92 
Do Fulham Extension44rentchg | — 300,000} ,, {100 130x 1225 130 {132 | 1324 | 3 8 9,132 |119 | 4$Apl91) 440ct.91) 44Apl.92 440ct. 92 
Do 4%Ferpet.GuaranteedStock ...) 1,250,000), 100 (116 1t7 115 [116 | 1163 | 3 9 G17 1099) 4 Mar$l) 4 Sep.9)) 4 Mar92| 4 Sep.92 
Do 5 % preference, issued at 684...) 1,500,000} ,, [100 | 934 95 | 91 | 92 | go | 3 3 0 95 | 78 | 1 Mar9]| 2}Sep.91) 2}Mar92, 3}Sep. 92 
Do ORDINARY STOCK .............008 .| 2,250,000) ,, 1100 | 293) 30 294! 293! 298 | nil. | 33 | 28 | nil, | __ nil. nil, | nil. 
Mexican Limited, 6 7; perp. deb. stck| 2,000,000; ,, |100 i118 (1205117 |120 |} 1204 | 5 2 4129 |1123' 6 Jan.91| 6 July91! 6 Jan.92 6 July92 
Do 8% Ist preference.............0000- 2,554,100) ,, | 100 | 81 | 83%, 804 81 4x| 805 |) 7 4 5113 | 768) $ May$1| 8 Nov9l 74May92 4}Nov92 
Do 6 ¥ 2ad preference ...........04 | 1,011,960} |, |100 | 40 | 413 394) 415) 408 | 7 4 6) 533) 352) 6 Dec.90) 6 May91' 6 Nov 91 nilsince. 
Do ORDINARY STOCK .........ccceeseee | 2,254,720) y» 100 | 223] 234) 228} 224) 22% | .. | 344) 203) ail. 3 May91) 14Nov91 __ anil. 
Mexican Cutrl., L.,Cons. 4% mt. bds. '$56,263,000! $1,000 2058 714) 714) 69%) 70 | 694 \;5 16 6 77 | 68 | 4 Jan.91|) 4 July91, 4 Jan.92) 4 July92 
Do Ist consol. Inc. bonds............ $16,734,000) $1,000/2054 30 | 31 | 28% 29; 29 |... | 39 | 268 £63/Jly90 £63, Jly9) £6 5, Jy92 on $1,000 
Do 2nd consol. Inc. bonds ........., $11,524,200! $1,000'2054| 15 | 16 | 14 | 15 14d | | 24 | 13 7a bee 
Do common stock ...........0.00.0000 $47,094,400 Stock $100) 15% 153) 143) 143) 144) 2.) | 24] 14) a eee e* -iee 
Mexican Natnl. Ist Mt. 6 %Gold Bds. $12,181,000 $1,000 100 |102 103 | 98$993x} 994 | 6 0 5103 | 96 \Int.payab|lein N Yk June 1 ana Dec.) 
Do 2nd Mort.6% Inc. bds. ,int, cum. $10,470,000 $1,000 100 | 47 | 43 | 45 | 47 | 46} | 48§) 38 | wn eee coef tte 
Do Matheson’s Certs.. A and B.. | $4,221,000}... | ... | 554) 58 | 53 554! 57 a 60 | 50 | ef oes coe | oe 
Mexican Southern 6 % Deb. .. ...... | 600,000 Stock 100 '$24x| 84 | 81 | 823} 813 | 7 6 V0) 91 | 81 | 6 Apl.91) 6 Oct.91, 6 Apl.92 6 Oct-92 
Midland 3 % debenture stock ......... | 27,248,572) ‘ 1100 (10% (1045/102 104 | 1044 | 2 18 A105 |1003, 3 Jan.91) 3 July9!) 5 Jan.92 3 July92 
Do4 ¥ consolidated rent charge...| 3,899,121) ,, {100 (133 (134 1132 (133 | 1325 | 8 9 6134 |128 |} 4 Feb.91) 4 Aug9k, 4 Feb.92\ 4 Aug92 
bo 4 % consolidated guar. pref...) 5,994,577| ?,  |100 |133 (134 |132 |133 | 1322 | $ 0 6134 |128 | 4 Feb.91| 4 Aug9l) 4 Feb.92, 4 Aug92 
Do 4° perpetual preference ...... | 25,334,599) a '100 132 135 131 132 \ 133% 3 2 9133 1128 | 4 Feb.91\ 4 Aug?]) 4 Feb.92, 4 Aug 92 
DoConsoLipaTED ORDINARYSTOCK| 32.419,161| |100 1553)/156$ 1554 1554) 155$ | 4 O 6/|1642/152Z) 7 Feb.91| 5fAug91| 7 Feb.92, 5zAug92 
M.G.W. 4% debenture stock ......... | 1,095,932} ” 100 123) 125 \123 |1243) 1244 | 3 5 0125 [119 | 4 Jan.91\ 4 July9]| 4 Jan.92 4 July92 
Do 4} % debenture stock ............ | 769,339)” 100 127 1295/127 |1294) 1294 | 3 6 612941223) 43Jan.91| 43July91) 4fJan $2, 43July92 
Do 44 % debenture stock ......... .. | 201,700; ,, (100 130 133 j|150 1133 | 133 | 3 9 ©133 |127 | 44Jan.91| 4gJuly91) 44Jan 92 44July92 
| Do 5 % preference ..........ccc..cc000e 300,000} (100 144 145 144 1145 | 145 | 3 20 6147 |140 | 5 Mar91| 5 Sep.91, 5 Mar92\ 5 Sep. 92 
| Do 4 % preference ............ ...c000- | $29,323) |, (100 117 (118 ALT /1178) 117% | S$ 9 0)1.83)1224) 4 Mar91\ 4 Sep.91, 4 Mar92, 4 Sep.92 
Do 4%, rent charge .................. | 452,236) ,” 100 1174120 1175120 | 120 | 3 25 6)120 1174)... | 4 Sep.91) 4 Mar92, 5 Sep.92 
Do ConsoLIDATED STOCK ............ | 2,370,000) ,, (100 98% |L00 | 98g| 999) 99% | 4 12 0108 | 943) 44Mar91| 5 Sep.91) 5 Mar92 4 Sep.92 
Mdind Uruguay, Lim, deb. stock ...| 1,145,375 - 100 | 45 | 49}, 44 494) 48 ai 53 } 88 | 6 Nov.90' 6 May 91) 0 Nov9l 0 May 92 
| DORN oS hid cecevishvckcalaccl \ 600,000! 10) 16) 14) 1g; 14, 1ft) 1H) nil | 2 1\7 May90) 1,2 ps. | Nov 90 nil since 
Mid-Wales “A” 44% debenture stock, 283,439) Stock 100 1154117 [114 1154! 16 | $ 79 OLIT {112 | 44Jan.91| 4$July9}) 44Jan.92 43duly92 
Midland of Canada 5 % Ist mt., 1908) 459200, 100 100 109 {110 |1G7 '108x} 1078 |} 4 & 0110 \106 | 5 May91; 5 Nov91l, 5 May. 5 Nov92 
Do 5% vonsolidated mortgage 1912) 1,075,200! 100 100 108 109$107 109 | 109 | 4 9 3112 106 | 5 Jan.91| 5 July9}, 5 Jan.92 5 July92 
Mid.of West.Austral. 6%, Ist Mt. Debs.) 875,000} 100 100 | 724)... |.) |. [8 8 6 TU Lk 6 Jan. 92, 6 July92 
Minas and Kio, Lim., 6 % debentures} | | } \ ” 
1881-2, red. 1914 or earlier...... 639,900 100 /100 101 |102 {100 101 | 1014 | 6 2 6/102 | 80% 6 Jan.91) 6 July91) 6 Jan.92 6 July92 
Do ord. shrs. g.7°% by Brazil 30 yrs} 1,000,000} 20 | 20 | 183) 19 | 172.174x}_ 174 | 8 O & 19 | 12) 7 May91| 7 Nov9l) 7 May92 7 Nov92 
Minneapolis & Pac. Ist Mt. Bds .. ...| $3,035,000) 31,000) ... | 100)105 | 95 100 913 | ae 105 | 90 em | vals one | 5 Dec.91 
Minn.St.Louis 6 % gold dol. bds.,1921| $1,382,000 $1,000)2054 1024) 105 \100 \102! | 5 18 105 | 92 | Coupon | due Oct. 90, paid | July ’91 
Minn.,St Paul, and Saulte St Marie! | | 
; Ist Cons. Mt. 50-yr. Gold Bas...) $9,431,060) $1,000'2064 924) 943, 92 | 943) 942 | 4 5 §| 942) 89Z [£2 1/3July9}| 4 Jan.92, 4 Suly92 
i Minn., Saulte, St. Marie & Atlantic! | | | | | 
a 5% |st mort., red. 1926, now 4 °%...| $9,964,000) $1,000'2054 97 | 98 | 96 | 97 963 4 5 & 98 | 923 4 Jan.91, 4 July9] 4 Jan.92 4 July92 
¢ Minnesotaand N.-Western Ist Mort. | } | ’ | | } 
i 5% Gold Bonds, red. 1934 ...... | $8,277,000) $1,000/'2054 644, 654) 64 | 65 644.8 O GT 58 |Dividends| payable |] Jan. an d} Jaly 
if Miss., Kan., & Tex., 1 Mt. 4% gd bds. $39,466,000 $1,000) ... | 82 | 83}; 81 | 82 | 81g 1/413 6 85}8114 May91, 4 Nov91) 4 May92 4 Nov92 : 
f MMs ial ache sbenindiKrlcihedeidatl .../$20,000,000 $1,000) ... | 48 | 49) 47/45) 47 |... 554) 46 | ., . 
4 Do new preferred ..............cc.e00. '$13,000,000) $100 | ... | 28 | 29} 27 | 23.) 294 | | 33 | 25 | Ss a, malo one 
a Do new common.................eeee00. 146,552,000) $100 | ... | 154) 153) 148 149) 15$ | 21 | 14 | td den owe 
» Mobile & Birmingham ist mort., red.| | 
| 1937 (gtd. by E. Tenn, V. & G.)...) $3,000,000! $1,000.2053 70 | 75 | 65} 70) 803 | 7 9 6 83] 65 | 5 Jan.91| 5 July91) 5 Jan.92) 5 July$? 
dl Mogyana (Brazil) 5 %deb. bonds,1912| 435,900) 100 {100 (103 104 '1004 101x! 1004 \4 18 6104 | 93 | 5 May91) 5 Nov9}, 5 May92) 5 i 
ey Montreal & Champlain5%1 st mrt.,1902 104,300} 100 |100 (105 |106 1104 105 | 1054 4 11 0107 \104 | 5 Jan.91) 5 July9} 5 Jan.92\ 5 July®: 
b Moscow-Jaroslaw bds,¢.5% by Russia, ( { | 2 
4 red. before 1945 (orig. 1,920,000/)| 1,807,990} 100 100 203 105 |03 104 | 105 | 418 105 {100 | 5 Dec.90, 5 Jne.91, 5 Dec.91 5 Ine.9 
Namur & Liege,guaranteed) By | | | + Flv 92 
Hi 14 francs per annum. | Began 517,230} 20 | 20 | 13 | 134) 123113} 128 | 3 17 | 134) 12 } 2hJan.91) 24July91) 24Jan.92 2 oeTe 
e Do guar. 6% (30francs)...} Gov. 517,280) 20 | 20 | 28 | 29 | 27 }28) 2 | 4 5 9\ 29 | 26 | 6 Jan.91| 6 July91 6 Jan.92) 6 July 
i Nashville, Florence, and Sheffield) } } { | ” 
5% Ist morte, 1937....cccecccseeee $2,098,000| $,1000|2054 103 104 |102 1103 | 1033 | 4 18 5,106 |101 | 5 Feb.91) 5 Aug91) 5 Feb.92 5 Auge 
4 Nassjo Oscarshamn Income bonds... 305,375; 100 100 | 23 25 ) 21 | B3 RB BS 3 32 | 21 | 14 in 89, 2 in 90; 2} in 91) 3 m 
Natal and Nova Cruz (Brazilian) | } sa 92 
, Lim., 5 % deb. red by 1910.. 282,000} 100 |100 |744x| 76 | 744! 76 | 7338S 4 6 85! 7285 Apl.9154 Oct.91/54 Apl.92)54 Octo 
¥ Do preferred 7 % shares ............ 250,000 20 | 20 | Gsx} 7/| 6 | 64! 5g lo 15 6) 71 4434 Apl.91)2g*Oct.9l) 4; Apr.92 24 c= 
2 New Brunswick Ist mort. 5% st. bnd:| — 600,090| 100 |100 {116 {117 (115 116 | 116 | 4 7 6/118 |111 | 5 web.91) 5 Aug9l, & Feb.) 5 Ingo, 
' Do Perp. 4 % Con. Deb. Stk. ...... |  657,911| Stock 100 103 |103§|1025,103 | 102g | 4 O 01034) 994) .. | 4 duly)! 4 Jan.92) 4 rl 
. Newfoundland Ist Mort. Land Grant| 400,000) 100 |100 | 453, 48 | 43 , 453, 434 | 5 1 0 48 | 43 |15/Feb.91 20/ July91 |25/ Jan.92 nil July 
: New York and Canada 6% guar. | } { | § Nov92 
. Delaware & Hudson Canal, 1904) 800,000, 200 [200 |118 118 |114.116x| 1145 | 4 6 $/1184/113 | 6 May91 6 Nov9t) 6 May92 6 Rote, 
N.Y. Cent.& Hudsn. Rvr. 7% bds, 1903/$30,000,000| $1,000 2054)127 |1305)127 1294) 1283 | 4 7 5132 [124 | 7 Jan.91| 7 July91) 7 Jan.92) 7 Sty, 
Do 6% sterl. mrt. iss.at 954,red.1903/ 2,000,000} 200 |200 (122 |123 i121 (123 | 1224 $18 123° \L17 6 Jan.9} 6 July91| 6 Jan.92) 6 a 1p 
Do 5 % debentures, 1904 .......... $10,000,000) $1,000 2054 110 /11L [109 119 | 110 | 4 Z 5/111 |1063) 5 Margi| 5 Aug9l) 5 Mar.92) 5 igo 
Do 4 7, gold deb. certs., 1905 ......|$10,894,000| $1,000|2054|105 106 103 '103x) 103% |$ 24 $107 103 | 4 Mayg9l| 4 Novol: 4 Maya) «et. 22 
Do $100 Smares 389,428,300] $100 |$100'1133 1125+ 1123/1123) 112} | 4 7S 51223111 | 6 Jan.92, 5 Apl.92) 5 July92) 5 
New York, Lake Krie, & Western | 3% | Aug92 
7 % ist consolidated mort., 1920|$16,890,000) $1,000 2054/142 144 140 (142 | 1414 | 4 G 9/145 |134}' 7 Mar91\ 7 Aug9l) 7 Mar92\ 7 Avg 
Do7% Ist consol. mortgage fundcd| | = Aug92 
pean bonds, 1920.............0.. \ 83,705,977| $1,000 20541373 1403 135 |137}/ 136 | 4 14 0,1425/1294! 7 Mar91, 7 Aug9l) 7 Marf2 7 oN8 
ee Det tndoonsol. mortgage, 1960 ...\$33,597,400 $1,000 2054|1095|110 {1064 1055x105 | 5 12 3.1128 3054 6 Jne.91| 6 Dec.9}| 6 Jne-92| 6 eee 
E! unded coupon 5% bonds, 1969) $4,029 840, $1,000 2054| 86 | 93 90 ' 90x 94 | 6 11 3 96} 87! 5 jne9l\ 5 Dec.9li 5 Ine.92 
: 
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PRICES OF THE Last ee ee 
| ast yrs. PRICESOL 
: Car es Monts. pana te 1892. | Drvipenps. 
. r, tees aaa aia catia el 
NAME. | Share| 3 | bo | e | 4 , 2 | Bu * lat Latest 2,2) 
mE 2 2 | 5 g 3 | Done, | Price. | Fy Re Last Four. 
. jee] | *|PerCent., | ,S te per Cent. per Annum, 
i iaeeaedcimeatalaaetatiateii —— aie | | 
| N. 7 ~—_ and West. Gold bonds | | | et Wee , 
tt | SB9T (An. Comms) sincnoecssssosens 8, 2054 7 > me; 
FD MOD % BOM a vosinnsoocn wcncseeccssenn $5,596,600 $100 3100 sit 604) eta an)? eee 6 Jan.00 6 Jan.91, 6 Jan.92 
Do common stock .......06...sccseee 377,414,500! $100 3100! © 74) 28 | 258) 254) 25" |... | 79 | 584) 6 Jan84{ail betwn.| 3 % (actu ‘al) Jan.92 
N.Y.,Ont.,& Wstn.5 %con. lst mt. 1930! $5,600,000) $1,000 : 2054110" LL] 107 "HOT | 107 we = «(25H at nil. |, ail | ni, | nil 
HW} FH Do common stock ....ecse. csesesese $58,113,983) $100 $100) 19; 2034 19/193) 19%] ” It 101 | 5 JuneO1) 5 Deo.91, 5 Jne. $2) 5 Doo. 92 
: f New York, Pennsylvania, and onic | | | | Ore nk | a 18H = | ni, {| nil. | nil, 
6% Prior Lienbnd | on | 
LP Pe ace asrecsin tsi 5 monn ein fs gt ttt ae |+ 9 cue ta ace epg yb 
. Do Equipment Trust Bonds, 190¢|. ‘ 225,306; 100 100 103 | anon fey a rt 4 78 | 314) 26/6Jau92 M4 64 y 9 pd chiefly in scrip. 
: Do Je i 191¢| 242°50¢} 100 100 han ieee be 1.03 | toe 3 97 | 5 May 91 5 Nov9), 5 May9z, 5 Nov92 
, po tetenred itepceeentn: 1317, 595, 2941 Stock 'g10C\ 18 | 183| 178 “ | a )4l E104 te 5 Dec. 90 5 June 91, 5 Dec.91, 5 Jne, 92 
, 2nd mortgage, 1910 sasviaaii el 100, $1 2054) ‘ a ae : | 
ts men a 100,000) $0 | 4) 4 a 4) 4 | ni | 5s) 34) nil | nil. | nil. | nil, 
New Zealand Midland, "Limited... | '250,00¢ | 10 | 0 51 : ars | 5 5 ‘0 '? | @ sl 6 Rekoal:s weaout.s ankaals tee 
Do 5% Ist mortgage debentures .. | 745,006 100 100. | aa! 75 f \ 73 731 {2 18 - an . ror: 91) 5 Oct. 91) 5 Apl.92) 5 Ont. 92 
| Nitrate Railways, L.,5% lst mortgage} 1,875,80() 100 |100 } ~ | ont § |) 8d; aliod pl.91, 5 Oct 91) 5 Apl. 9: 5 Oct 92 
ie gag — ot he | 95 a7 | 95 | 954 | 5 7 5) 983, 90 | 5 Jan. 91} 5 July9!) 5 Jan.9:\ 5 July92 
| i ouel, com. olla -: ener canine Ts a 16 163 ait 6 | 154) 576 )'3 2 §\ 192 12},)20 Jan.9) 20 July9} 20 Jan. 9% 20 Tuly92 
Do def. con. ordinary ee a 542, 96( 10 0 0 | ; si ; 7 “ iP ae a A Bt es | ee ‘is oa ee 
Do N aoe ; eee L ‘ ig (17 vo} 114) 5, en | : an 13 July92 
ee nee a tll 1604)... eee | 00, 13 | 12 | bind 124 | 512 oc} 14] 1 | -» 6/3) ‘ps July, 91\ 7 Jan.92, 7 July92 
Do 4% red. mort. debentures 1,200,006 toe 00 00 [104] Fe 03 ‘08 \ 1054 | ; Z <lio7 a | ‘ pa ‘ oer $e Se 
Norfolk & Western 6% gen. mort, 193], $ | 0 26x 127; loy'| aane | pore hoe. oats a 4 July9l) : Jau.9i| 4 Jaly0z 
Do6 % Imp. and feat. ama 1934) aronatae! 3100 251 eat ie a pl2th | Sate 129 {122 | 6 i} May9!; 6 Nov9)) 6 May9:, 6 Nov92 
2 oe 4 u ai eb. E 
Hi i : vo mort. bonds, 1924 m $1,500,000 $1, 000 2031 116 | 13g 0d ites 6 > shiny | Mal 2. a Mas er Es Sep. De — 
; ; o 5 % 100-year Gold Bo ie i g r = | 93,| ¢ : - | “ ’ »* ’ ec, 
I} | i] Do(Clinch Vall. Div.) 1 M. gd. buds. Se itedh| ee eci se eels 2 spo 95] 6 ten 5 dalget) & donde) § cetane 
i} | i DotMtaryld. & Wast Div.)5% ga bae| $7,050, ol ef BOT OS | BED] FE: SPOR ERE! ae | SR eS eee 
, od © cendimamen aboelt ag } 17,060.00 siso | a 94. 96;93;96{ 96 |. | 97 | 92 | - 5 July92 
' /o I \ecaneddbives 3 | $10€|40%x 422) 404) 40; | 408 |6 3 6} 574) 38:| 3 Aplgl 3 Oct.9) 3 Apl.92| 2 Oct.§ 
neon ae serie cies $9,500,00( | $100 |: ve My 13 | 10} 114} 195 | 1 20 | 10 | = | : | : : rs — 
, s ctn., iad. Dy | | | eee 
N.-W., Mua, & N.-Lndn. at | \» beet os Sak tat 
) undn. a 7 %p.2| 128,60( Stock |100 | 214 ‘39 214 }222 | 222 |S & §)222 (211 | 7RJan. 91 7 July), 74Jan.9:, 7 July92 
worth British consol. Lien stock 4% 5,311,384) ,, |100 )128 )129 ae 28 | 128 | 3 8 ¢/t29))121 | 4 Feb.9)} 4 ‘Aug 91) 4 Feb.9:' 4 Auto? 
) 03 % debenture stock | 12 216, 19: | 100 | | { ge ga 8 
Do eee er 2,2 a 100 (101 | 95 | 99x} 994 ,3 O . OL | a 3 Sulv9: 3 Nov 92 
) eam 4 Zo pref. stock, No. 1...) 2,444,12¢ a \100 1(27x/128 1254127 | 127 Bc g (29 | | 4 Mar9)) 4 Oct. 91 4 Mar92/ 4 Oct, 92 
oes ae ys stock, ree 2 | 3,850,191 » 100 | [22x 123 Ji21 122 | 123 | 3 5 £ {125 ‘16 4 Mar91| 4 Oct.91, 4 Mar9z| 4 Oct. 92 
, anc re {pre erence sors 7 \ Ce i a + 17332 } i 1178 (17) | 6 Mar9li 6 ’ i 6 tO? 
) ee Stnhargh 2G slasgow 44% pref, 2,422,48: zs |100 11303 137 |l3o 36 a7" ; 6 111383 128 S4Mardi| 440et. 91) dgMards s40ct 02 
De 5 te ret... GREG... assesses: se0es 287,37 » 100 [147/148 [46 [147 | 2459 | 3 8 3 i43 1133 | 5 Mar9!) 5 Oct.91, 5 Mar9z, 5 Oct 92 
4 7 to convertible pref., 1874 418,50/| 4, |100 |149x)150 (4751149 | 148 [| 83 7 §{150) 138 5 Mar9)\ 5 Oct.9) 5 Mar9:! 5 Oct. 92 
) Dade %, preference, 1975 ........+0 2,290,838! | y 100 | 135. 136 [134 ]i85 | 1354 | 3 7 (137 | ‘128 ) 44Mar9!! 440ct.91; 44Mar9.) 440ct. 92 
} : oconvertibleat holder’soption} 604,88; ,, 100 /1352)136 /'84 135 | 134z 3 7 © 133/128 | 44Mar9I/| 440ct 91, 44Mar9 | 440ct. 92 
> eee @ pester. 1879—convertible .. 605,72} ,, (100 148x150 j145 149 | 148 | 3 7 50 138 | 5 Mar9); 5 Oct.9) 5 Mar9:| 5 Oct 92 
Desens 1884, conv. July,’ 8¢ | 574,hle| 4, | 100 fLA7/L18 [L1G fi17 | LTB y_s 8 s nt) 1154) 4 Mar9!! 4 Oct.9)| ‘ Mar%. 4 Oct. 92 
” >» % pref 1888, conv. Aug, 189¢ | 249,46! y» LOO [L1Gx}147 fL1S oo 1168 | 3 9 sie (15 | 4 Mar.91) 4 Oct.9)) 4 Marts) 4 Oct. 92 
) eee. 00 conv. (4 ¥% from Feb. 95| 1,004,00¢} ,, 100 {113 |. 14 jLLls s)U42 1 Vils as U4 107 | ed 5 ial) ada 
l es % preferred ORDINARY ...... | 6,741,167; ,, jL00 )38}x; 69 | 684) 633} 683! 4 O (| 72), 68;, 14Mar91) 1 Oct.91) 3 Mar9:, 240ct. 92 
x eoeniteh eetinaty sinbaibabuatabiih - 163,681} ,, 100 | 372) 38% nif a 2 43} 374) 0 Mar9}} 0 Oct 9) 4Mar% : Oct. 92 
_, weenie ie debenture stock; 13,256,365; ,, {100 ils 36 |137 | (35 its 26 | 1359 3 v ¢)'37 (80) 4 Jan.91) 4 July91, 4 Jan 9:! 4 July92 
> ee ebenture stock 44 % ......000 | 1,138,116} 4, 190 [148 (149 [47 [48 | 1474 | S 1 6/149 (143 | 44Jan.91) sys! 44Jan 9.) 4$July92 
Do ae — 4% ..., 2,500,412} ,, (10 132 1133 [632 (182) 131g | 3 1 2/133 128 | 4 Feb 91, 4 Aug9!) 4 Feb 4 Aug? 
2 OMNI ME cesscanasvecseonnnnre | "155,000} 5, |t00 |... | .. | we | ae fee |e | $F eb 91) 44Augdl| 44Feb 9: 4hAugt2 
Do Stockton & Darlin 4 GL 116 903 56 - , 5 Ago? 
gion A5 % 450,00C; , 100 161 162 [:C0 i61 1603 | 38 2 § 163 (56 5 Feb 91) 5 Aug9) 5 Feb) 5 Aug92 
= B&C6 | 1,050,000} ,, |100 |{81; 183 |{80 }.812) 1804 ls 6 {|186 179 | Feb 91) 6 ‘Aug9) 6 Feb 9 6 Augg2 
2 || Do West Hartlepool 4% ...-..-.-.. | 331527471” |100 132 |133 fidl {32 | 1324} 3 7 </183 128 | 4 Feb 91 4 Aug9i, 4 Feb9 4 Aug92 
9 Stockton & Darlington, D 54 x 535,00(! ,, j}100 168 (69 OF 1.68 168 | 3 6 <|'69 (163 | 54Feb 9) 54Aug9!) 54Feb 9. 54Aug92 
Do Blyth and Tyne Purchase 4%! 1,181,250; ,, {100 [129 [130 28 {129 | 12g, 3 2 {130 123) 4 Feb 9)! 4 Aug), 4 Feb 4 Aug92 
Do 4 Zo BI, Liahiccdebtasapistinssnhiylots | 11/004,84€| ,, [100 Ji32 }i32 [130 }.31 | Big |S 2 6/133 127 | ‘ Feb 91| 4 Aug9}, 4 Feb 9: 4 Augo2 
oe EASTERN “ CONSOLS”’.. 24,257,738 | es 100 552 1354 id 35) 5: D4 1554 is a4 (623 151; 7jFeb 91, 6 ar Feb 9: | 3 Aug¥2 
9 Ne Blew, £76 pal 1. <cn0....000cssnes | 1,550,000; Scrip | 75 [120 jl21 jt19 fc2d | 119g |... [28 NS ve | aes 
2 oe Uruguay, L,7 %pref.shrs| 400,006 lv | 10 | 12> 12s] Lbs) 12] AMG | 5 IG ‘| 135, 11) 7 Apl. 91) 7 Oct. 91 7 Apl. 9) 7 Oct. 92 
2 Neh. hee daa thon aktel 400,00 | 10 | 10 1035) 104 10} 10 104 415 | 12h) 9g 5 Aph. 91) 5 Oct. 9)) 5 Apl. 9 5 Oct.¥2 
> of France—3 % obg.(red.75 yrs), 7,500,001, 20 | 20 | 15, 19 18;, 18813 4 ¢ 19) 174 3 Jan.9l) 3 July91 3 Jan.9. 3 July92 
2 |} No o Smanne ee setseessnnensesseesee 9'974.00(| 16 | 16 7694 |76 34 76h 164 | 76% | 313 ¢) 734 63216 for 8b 174 for 89 174 for # | Jan.July 
a paring 4, debenture stk| 964,366 Stock 100 |147 i4o [\46 |147 | 4s | 3 2 i (40 ) 44Jan. * 44July9}, 44Jan.9:; 44July92 
2 |f ref., minim 44%, increasing t« | 
2 | aoa nee ord. divnd. above BAe) 70,0001 ie '100 1155 156 ie 115 55 | 1554 | 8 6 ¢ ise 144 54Feb 9) 4}Aug9). 54Feb 9%; 44Aug92 
Ee pentereess hl L Si oisinn 250,000) ., (100 140 /i41 1139 |140 1140 |} 3 5 Cal 130) 44Feb 91, 44Aug9] 44Feb 9. 44Aug92 
y2 If yor ConsctiparED MO Fc crciee | 2,020,400) ,, (100 (206, 209 i204 | 06, 7 207 | 8 18 é\209 195 | 74eb 91 74Aug9] 74Feb 9.; 74Aug92 
m Cenua 6 ¥ consnlidated| 
N mortgage, by drawings by 1904. 387,406; 100 100 109 ‘110 os 109 | ; 108 | 5 2 61114107 6 Jan.91, 6 July91 6 Jan.G. 6 July92 
2 orthern of Canada 5 5% Ast eel 629,106} 100 100 |106 {107 |L05 }106 | 1064 | £16 £107 103% 5 Jan. 9} 5 July91 5 Jan.9| 5 Jnly92 
2 perpetnal deb. shook tas 361,350|Stock arr 96 | 97 95 ” | 952! 4 8 wv 974 93. 4 Feb.9l) 4 Aug9l 4 Feb.9:; 4 Aug92 
2 Nrthn. Extsn. of Canada 6% bu: ! ‘(Thiz Niorthlern jof Can ada is now ajmal gamated | with the, Grand T: junk.) 
12 "Very re by Nrthn. of Canad.) 122,600) 100 . 100 lou ees 1100 tol , 101g | 6 L e102 \L00 | 6 Jan.9), 6 July9) 6 Jan.9:. 6 July92 
2 , do 6 ¥% Improvement bonds . 7000 100 100 101 '103 | iOL | 1013 | 6 l ('103 100 6 Jan.91, 6 July$1 6 Jan 92 6 July92 
: ao Spain 3 ae red. by 1958| 12,859,620; 20 | 20. 134) 134) 3, | 13 14 | 412 &, 144 13) 3 ApL9l, 3 Oct.9) 3 Apl.d: , 3 Oct. 92 
): acific Ist mort. gold; i oh 4 | ptt; § 
2 bonds, redm. by purch. under 110, | | 
2 oy drawings at 110 before 192] $46,064,000 $1, 000 2054 12C ‘121 '119 121 | 1204 ii 4 16 é)122 116 6 Jan.91, 6 July9! 6 Jan. 92) 6 July92 
z 
. | Lend aera ele na toss \319,749,000| $1,000'2054)115 '116 [114/115 | 116 | 6 3 €/119 /109 6 Mar91) 6 Oct.01 6 Marg 6 Oct. 92 
92 Do 6 % 3rd mortgage, 1987 .....-.+.| | $8,000,000, $1,000'2054'109 '109 1106 i106, 1094 | 5 12 6113 106 | 6 Jne.9} 6 Nov9], 6 Jne.92 6 Nov92 
Do Kage, was 
praterees BRODIE 55 cssceoccccccsene’ $36,658,612, $100 $100) 524 53h} 534 513) 58 $18 OU 743, 49 4 Sep. 91, 4 Dec.9), 4 Mar92)nil Jne.92 
92 nd Grant 5% G. bonds, 1989 pee $1,000, . 7384 784| 76 |764x) 76 |}610 G 84, 744) 5 Ine, * 5 Nov. “4 5 Jan.92 5 May92 
NP. mae RGOR, “iscinsocrecreibana $49,000,000 $100 $100 20, ee 19 | 184 | ase 28 (184 fee 
92 qf ont. 1 mt. gr. g. bds. 60%. $5,381,006 $1 ,000/2054 954) 93) 92¢| 93 i 6 12 oles 2h 6 Feb. 9) 6 Aug9l| 6 Feb: 92, 6 Aug92 
92 fi m Bes ffordshire—44 % debenture stk, 1912341 Stock 100/140 1413139 hal” (141g) 3 1 91414184 , 43Jan.91| 43July9]) 442an.92) dJuly92 
gy | Do g.5%with prop.surp. prof. tobi 1,170,000 20 20 31, 32 31/313 31g 3 2 6 32 303 5 Jan. "91 | 5 July9}, 5 Jan.92 5 July92 
5% pref. stock —....cccccooses ove ,000 Stock 100 154 (155 153 1154 | 153 ¢ 3 6 6155 148 5 Feb $1 5 Aug9i' 5 Feb 92 5 AugO2 
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‘BRITISH, COLONIAL, AND FOREIGN RATLWAYS—Continued. 


























N. Staffordshire—44 % pref stock; — 639, 901 Stock 100 141 142 4140 ‘142 | 1423 1423} 3 & 






























Do 44 %, gold bonds, 1913............ 
Do Equip Trst 4% bonds A, 1914..| $3,000,000 $1,000 100 105 106 104 105 | 1053 
Do CapitaL Stock § 126,771,200 $50 $50 | 574) 578) 544.543 px! 572 
Pennsylvn.Co.44% 1 mt gld bds, 1921/$19,467,000 $1,000'2054 111 112 (110 LLL | 1114 
Perkiomen 5 % gold bds.,1918......... |" $1,125,000 $1,000'2054 98 |100 98 100 | 99 
Phil & Erie6 gen. mt.1920 (isdat874)} 1,000,000, 200 200 133 134 132 133 | 133} 
Phil.& Read.6%ster.gen.con.mt.1911| 1 1,399,800 200 [200 (126 |127 125 /127 | 12 
Do 6 % ster. Imp. Mort. 1897 .. | 1,872,800) 200 200 108x109 107 108 | 108 
Do Gen, mort., 4% Gld bnds 1958'$35, 703,000'$1,000 2054, 90 | 91 | 883) 89 | 888 
Do 5 % Ist Pref. Inc. bonds ...... $23,947,828 $1,000 2054 79 | 798 76%) 77 | 77 


$9,900,000 $1,000 205 4116 |117 (113 14x) 113 
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Do ConsoLIDATED STOCK ............ 5,230, 1140) » 100 |125 (126 '1293!193 | 1234 | 3 17 
N.-West Augen’ hate. deb. . 350,000 ,, (100 | 684) 794 67 | 794) 79 : 
SE I on Ve ancl Gutedicvcnsisiees 335,000 10 | 10 33| 42) 33) 44) 42 | nil, 
SNARE a cassacel coniocanened. : 160,000, 10/10| 23, 3) 2! 2 3h) nil, 
North-West of Uruguay%deb.stock; 389,500) Stock 100 | 795 a 793 903, 89 | 4 19 
Do 6% Ist preference ..............006 568,960) ,, 100 303 30 363) 36% | 7 10 
Do 5% 2nd preference.........-++...4+. 286, 1170) »  |L00 | 133) 18 | 134) 17 | lk (mal, 
Do ORDINARY SHARES .......0+.0005: | 119,620; 20/20) 234 3 | 14; 3 | 4 | 
Nottingham Subn. min. 35% ...... 250,000 Stock |100 |109x'110 |108 109 | 1084 | 3 2 
Uhio& Mississippi5% lat gen, mt., 1932) $4,006,000) $1,000 2054 103 104 \1015/102x! 1015 | 41 
Do hee aan sdsieabainiteonndes $4,030,000) $100 ‘$100 a | 97 | 92 944 944 nil 
Do ORDINARY SHARES ............2.4! $20,062,629, $100 $100, 2 | 2 224 23 | Sis) mil, 
Oldham,Ashton,& Guide Bridge (Lon- | | | be 
don, N.-W.,& Man. Sheff. & Linc.)| 40,000, 10 10 | 134 143 183, 144, 144 | 3 15 
Ontario and Quebec 5% perp. deb,stck| 4,007,381/Stock 100 130 131 197° 128 | 1273 | 3 28 
Do 6 % Capital Stock.................. $2,000,000 $100 $100 147 148 143 \144 | 144i 4 3 
Oregon& California5% Istmt bds1927| $16,654 1000 $1, 000 (2054 100 101 | 99 1005, 100; | 5 2 
Oregon Short Line and Utah North- | ba 
ern Coll. Trust 5% gold bonds . i $5,500,000) $1, 000 100 (7h 78 | 73 | 754 743 13 
Ottoman, Smyrna-Aidin, gtd.112, 000/ 
perann: byTurkey til 1908 6%bds} 709,600) +100 |100 | 1124114 1094 1104x1092 | 5 8 
Do5% debentures, 1910 (iss. ra 335,106; 1200 |100 (104 106 1063 106 | 1034 | ; 11 
Do (Seraikeuy Extension), 1910.. 94,400, 100 (100 |102 105 102 103 | 102) | 4 ZH 
Do, do 1910 (‘Tireh Extonsion)..... 175,000 100 |100 |102 103 101 102 | 101% | 4 18 
Do 5 % debentures, 1886 ............| 300,000, 100 |100 {102x103 101 1102 | 101 | 4 18 
Do 5 ¥% debentures, 1888 and 1889} 1,099, 940! 100 100 104 105 103 (104 1044 | 4 17 
Do SHARES (to bearer) ............. x 891 940) 20 | 20 | 20 | 20}:19;% 194) 19% 5 2 
Ottoman of Anatolia 5 % Debs. ...... 3,200,000 100 | 100 88x 89 87 88 | 874 | 5 14 
Oude and Rohilkund 4 ¥ deb. stock| 384,700) Stock 100 101 102 101 102 | 1004 | 2 19 
Panama Rail 7% gen. mort bnds 1897; 569,800, 100 100 |1034 ‘105 (102 1033) 1034 |v 5 
Do 6 &% subsidy bonds, 1910........ | $2,472,000. $1,000'2054) 97x 99°95 97 | 975 | 6 6 
Paraguay Central 5 % permt. deb. atk. 400,000) Stock | 100 | 263) 264) 24 | 254) 244 | nil. 
Paris, Lyons, & Meditrn. —3% oblgtns. 
“Fusion Ancienne ”—red. at par 72,000,000) 20 | 20 | 18), 183 18} 183 188 | 3 4 
Do3%obl.“FusionNouv.”. — 75,738, 920/ 20. | 20 ‘183x. 1S}, 184 184) 184 | $8 4 
MINION eccccvscstuensedodesciotls 16,000,000, 20 | 20 | 62 624 61 61g 61g | 3 2 
Pennsylvaniagen. mort.6% sterl.,1910) 2,781 1600| 2 ee 200 (128 1129 127 129 | 128 | G 
Do6% consol. sterl. sk.fd. mort., 1905) 4,693,800) (200 123 (124 121 123 122% | 1 
Do6% currency do 1905| $2,000,000 $1, 000) 2054 1193122 117 1194! 120 | 4 5 


Do 2nd Pref. Inc. bonds ............ el6, 175,568 $1, 000 2054, 714 74 | 70 | 714) 7 | oes 
Do 3rd Pref. Inc. bonds ............ \$13, 100,624 $1,000 205}, 624 662, 62, 64 | 625 | med. 
Do Common Srock Receipts ...... $39,696,561! $50 $50 | 304, SOY 27Z 279, 27 | nil. 
Do Defd. Inc. bonds, stamped _ ...|$25,568,090| $50 $50 | 9,10, 8, 9| 81 nil. 
Do Con mort. bonds, 5 % ......... $5,768,452 $1,000 2054 1024 1025 100 100x 1049 | 5 a 
Piraeus, Athens, &c., shares ........ 92 000) 275 \d275| 44) 44 34) 34) 4 | 5 14 
Do € % Ist mort. bonds ........... 263,500 Stock |100 |102x103 101 102 | 105 | 5 28 
Do 5% mort. bonds .............0000 240,000) » {100 995) 101 | 98 | | 993! 1003 | 5 2 
Pittsburg & Connellsville 6 % sterlng. | 
bnds. guar. by Balt. & Onic, 1926] 1,353,400! 200 |200 130 lt | 1129 130 1293 | 4 8 
Pitts. Cleveland and ToledoGold Bds | | | 
1922 (Int. o by B. and O.)...| $2,400,000) $1 000 2053 112}) 132) 1125, 13} 1133 | 5 4 
Fittsburg, F. W. & Chic.) Guar. | | 
st eee by ($19,714,285) $100 2054) 158 1594 157 amt 1593 | 4 10 
Pittsburg, Cinn., Chic.,and [ Penns. | | 
S. Louis 45% gd. bds. 1940 Co. ($10,000,000) $1, 000) ,2053 106 107 | 105 ‘106 1063 
Porto Alegre & New Hamburg (Bra- | 
silian) 6% debenture stock,1907| 173,416) Stock '100 | 70x| 71 | 70 | 73 | 8 9 
Do 7 % preference shares... ...... 154,000/ 20 | 20 ir 4| 5| 3| 4 3 1? 10 
a & Wigtown 34 % Guar. 491,980, Stock 100 113x)113} 113 1134 1135 | 3 2 
irl. Vitbsk.5%bs. | 5%g.byRussia| 4,350,30C) 100 |100 ‘101x|102 \L00 (102 | 102 | 4 19 
Do shares............ red, by 1953 1,449,980 20 | 20 | 20x! 21 20 | 21; 21 |5 Oo 
— Cabello and Valencia (L.), 
Dp MIIIRD  sevcicssncctecosccies 340,000} 100 (100 | 9841004) ons 100 |} 100 |7 8 
riick sides pesticide gee yovesn sis 460,000, 10 | 10| 4 t 43} 43] ... 
Qu’Appelle, L. Lake and Saskatch.| 
6% Ist Mortgage, 1911 ............ 770,000! Stock 100 | 91 93 | 87 | 914} 92 | 6 13 
Quebec Cent. 5 % Prior Lien bonds 182,800, 100 (100 |102 |104 {102 104 | 1034 | 4 18 
Do 5 % Incoms Bonds ............... 676,000; 100 (100 | 25 | 26 {| 24 25 | 25414 O 
— ——- John lst mort. 
“ “o-petaneena ratte 80,000} 100 7 65 | 674| 65 | sus 
Recife & San Francisco (Pernambuco) , " a ” ts 
CAPITAL STOCK v.ecccccssessesssss, 1,200,000| Stock '100 | 854! 903 84 | $93/ 90 | 5 77 
Rhondda and Swansea Bay, prefd.... 84,000, 10 | 10 | 104) 11 | 10) 104) 104 | 4 15 
BO DORIAN G © vo00sssccrhivensivcsicecis 366,000' 10/10) 6) 6% 6); 6 7321 ~=«6 
Rhymney Perpetual 4% Deb. Stock...| 357,270) Stock \100 | 123/1244 123 {124}, 124 | 3 
ae wane ml Pecnconsdbedoeveonbinsee ae » {100 \121 (1225 121 1224) 120} | 3 6 
Ri oe Danville + can 482, sy j\LOO (1854/189 cE oe 189 | 4 16 
__ gage gold bonds, , 1909 ..... sesrevenel f $1,348,090'$1,000 100 §2 | 84' 80 82' 82 17 O 


PRICES OF THE ‘Last y yrs. PRICESOF; i a 
CaPirAL. | Monru. + (divs. yld| | 1892. DIvIDENDs, 
_emeaioentartnten pean aed * | Investor —$—$—— 
NAME. Share} 5 | ©, % | ~ cm at Latest; # | # 
Subscribed} or | 3 | 2 to | & Done. | Price. | <, 2 Last Four. 
£ |Stock. | oO | 8 TT \PerCent.| jee] i Rate per Cent. per Annum, 








3 149}. ‘133 | 44Feb 91) 44Aug 91) 44Feb 92, 44Aug92 
$130 (1225 5 Feb 91) 4¥Aug91) 5) Feb.92 4}Ang92 
| go | 67 | 6 Jan.91) 6tJuly91 6tJan. 02 nilJuly92 
| al 2?) 7 Jan.90! 7 July90| 7 Jan.91 nil since 
2/7 Jan.90 7 July90, 7 Jan.91! nil since 
6) 963, 73 | 6 Dec.90) 6 Jne.91| 3 Jan. 92, 6 Jne.92 
é 374 24324 July83 24 July89 34 July 90 2 Jne.92 
"ai a nil. | nil | nil, | nil, 
'34Sept. 91 


34) 18) oes 
$111 105 |. 3hApL92 34Sep.92 
01104 | 97 5 May91! 5 Nov9l 5 May92, 5 Nov? 

97 | 8&5 ; mil | nil. | nil | nil, 
| 243 198) nil. | nil, nil | nil, 


6 14), 131 43Mar91) 49Sep. 91) 
0131 126 | 5 Ine. 9} 5 Dec.91, 
$148 j142 | 6 Jne.91\ 6 Dec.91) 
0.103 | 963 5 Jan. 91| 5 July91 


Faxdlt 43Sep.92 
5 Jne.92 5 Dec.92 
6 Jne 92 6 Dec.92 
5 Jan.92 5 Jne.92 


6 96. | 73 | 5 Feb, 01 5 Aug9l) 5 Feb.92 


5 5 Aug92 

| { 
6114 1083, May91 6 Nov91. May92' 6 Nov92 
3 196 ‘101 Mar91| 5 Sep.91 5 Mar92 5 Sep.92 


6 6 
5 5 

9103 | 98 | 5 Mar91, 5 Sep.91' 5 Mar92 5 Sep.92 
3108 97 | 5 Mar91| 5 Sep.91 5 Mar92 5 Sep. 92 
6104 | 97 | & Apl.91) 5 Oct.91 5 Apl.92 5 Oct.92 
9105 | 98 | 5 Jan.91) 5 July91; 5 Jan.92 5 July92 
6, 23 | 18% 4 Apl.91 0 Oct.91 20) psAp.92, 0 Oct.92 
0 91 | 824 5 Apl.91; 5 Oct.91 5 Apl92 5 Oct.92 
(107 | 99 | 4 Apl.91| 4 Oct.91 4 Apl.92 4 Oct.92 
9108 102 | 7 Apl.91, 7 Oct. $1 7A pl.92 7 Oct.92 
6103 | 95 | 6 Apl.91; 6 Oct.91) 6 Anl 92, 6 Oct.92 
| 283 "> 5 May90| 5 5 Nov90, 5 May9! 
0, 183! 173! 3 Jan. 91! 3 Suly9 3 Jan. 92 3 July92 
5, 19% 174 3 Apl.91) 3 Oct.91) 3 Apl.92) 3 Oct.92 
6, 622, 52411 for 8911 for 9011 for 91 May,Nov. 
91294 1234 6 Jan.9!| 6 July91, 6 Jan.92) 6 July92 
6124 118 | 6 Jan.91) 6 July91) 6 Jan.92 6 July92 
31222115 | 6 Dec.90, 6 June9]) 6 Dec.91 6 Jne.92 
0117 \110 | 44May91\ 44Nov91, 44May92 44Nov92 
3107 102 | 4 Feb.91, 4 Aug91) 4 Feb 92 4 Aug92 
6 573) 544. 6 May91| 6 Nov91' 6 May92 6 Nov92 
6 112 2" 108 | 44Jan.91) 44July91 44Jan.92, 4$July92 
9102 | 92 | 5 Jan.91) 5 July9! 5 Jan.92| 5 July92 
4134 1265 6 Jan.91) 6 July9! 6 Jan.92\ 6 July92 
0,127 |121 | 6 Dee. 90) 6 Jne.91| 6 Dec.91| 6 Jne.92 
O1LL |105 | 6 ApL@l) 6 Oct.91 6 Apl.92) 6 Oct. 92 
0 93 | 86 | Interest | Payable | | 1 Jan, | 1 July 





Sli alg, 5 Feb. $9 § Mar90 nil betwn | 5 Feb.92 
| 75, 55 | 5 Feb. 89 nil betwn | 44Feb.92 
| 674 35 | sare: di ... | 5 Feb, 89) nil since 
| 324) 20 'Last div. 10 % Jan.| 1876 

| 109) 5 No [dividend ‘ever paid. 

0105 | 90 | 5 May91. 5 Nov91) 5 May92_ 5 Nov 
6, 63 38 9jpsSp 91 2 9psAp92 1/44 8p.92 


2106 \100 | 6 Apl.91 6 Oct.91, 6 Apl.92| 6 Oct. 92 
€102} 98 | Sian. 91) 5 July91) 5 Jan. 92, 5 July92 


| | 
$131 /126 | 6 Jan. a” 6 July91 6 Jan. ® 6 July92 
ou ‘111 | 6 Mar91) 6 Sep. 1 6 Mar 82 6 Sep.92 


0\161 |156 adele Jan., Ap ril, July, | ‘October 


108 1105 si 440ct.92 
| 2 
0 80 | 70 | 6 May91\ 6 Nov91)\ 6 May92\ 6 Nov9 
0} 6| 2 24May9l, 24Nov91, 24May02 SjNeve 
0.1133 102 | 34Api.91| 340ct.91, 34Apl.92 poy 
o104 | 99 | 5 Apl 91) 5 Oct. 91, 5 Apl.92) 5 . 
0) 22 | 19 | 5 Apl9l) 5 Oct. rs 5 Apl.92) 5 Oct. 


Joss 97 | 7 Jan.91| 7 nig 7 ne 92 7 — 
5}! 33 xs 


31013, 87 | 6 Feb.9i 6 Aug91 6 Feb. cial 6 Aug? 
0108" 101 | 5 Feb. 91) 5 Aug91| 5 Feb.92) 5 Aug? 
0, 30 | 24 | 1alayao 1;May9l! 1 May 


‘ 80 | 65 | 5Jan. 91. 5 July91) 5 Jan.92| 6 July% 


92 
903. 70 | 5 Apl.91! 5 Oct.91| 5 Apl92, 5 Oct. 
3H 1 10 5 Fb. 91) 5 Aug91| 5 Feb. 92! 5 5 Auge 
4 93; 6|1 Feb.91) 2 Aug9]| l Feb.92) 4 i supe 
$ 1254 190 4 Jan.91 4 July91) 4 Jan.92 
sil2¢y i134) 4 Feb.91| 4 Aug g9}| 4 Feb. 
6 Feb. ai} 64Aug91| 8 Feb. 


78 | 5 Feb.91! 5 pack 5 Feb apy" 


; 








0) 85 





t Paid in pre-preference debenture bonds. 
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CaPiTaL. Mo : 
- ne anes) oa | Last divs, yld.| 1892. | DIvIDENDs. 
NAME. | Share| _; Cie a) 2 | Busi- Investor) ——— ————_—____—___-———__—. 
pe |e 2 7 | 4 | 3 — ag 2 z | ~ ny Four. 
; Saal [Stock.) | "| a | 3 | a |P* PerCent| | | se 
2 Riga-Dunaburg, guar. 44%, sinking A uae ok de ae a seahanoeea ica te - 
; ae : aclud a by Russian Gov. | | | | | | | 
or 75 years from 1858 ............ 1,447,920) 20 | 20 | 17x! 7 | al | 
, Claro Sao P , ‘000, | 20 | 17x; 174) 163) 17 | 17 |g 26 8 18 | , | 
, | re  shengmmdamene 5 % debs. ——_ ater 111 1123/1112 121 | 1113 ; i Ly 7 Seen G Seraal 20ct. 92 
2 || | || Donew (1891) shares 5% to 94...) 150,000, 10 | 10 N6bx 17°] 16 | 16, 6, G5) 18) 15 | 7 Fenpr0 Augol| 6 Febs92! 8 Set.o2 
2 : Rio Grande Jctn. 5% 1st mort. 50yr. | ix ” | 14 14g) M430 3 9 6 15 | 12 _ eg 5 Apl.92 oe 
gold bonds 1939...........:+++seeeseees $1,750,000 $1,000'100 | 96 | 961941943, 94 15 7 gf Bits P- 
K. GrandeWest. Ist mort. 47 gd. bds. $13,749,000 $1,000:2054) $14) oan) 81h 82° i. oe 96 | 88 | 5 Jne.91 5 Nov91| 5 Jne.92) 5 Nov92 
. egg ner ag is 250,000, 100 100 | 443! 453. 444/473, 1 : pi C sat a 4 Dec.90| 4 Jne.91) 4 Dec 91) 4 Jne 92 
2 rincipe do Grao Para divi- ey as 612 UI 6 Jan.91, 6 July91) | 3 ; 
sion 5% Ist mort. bonds ....... “| 1,350,000! 100 100 | 41 | 143] 40 | 44 | 5 | aah ab . ni Seep re vee pene 
Rohilkund and Kumaon, Limited ...| 200,000] Stock 100 /1143 116 113 {1135 44° 5 13 6| 51}) 29 | 5 Oct. 90) 5 Apl.91| 5 Oct. 91)nil. Apl.92 
. ee hasengpr ene 6 % pref. shares 80,000; 20 20 233) 34 33 335) mo 4 = ra EL 5 Nov.90| 5 May91| 54Nov91| 5A May 92 
mf | | Doeetinary saree nocnenen] S000) 90/20) 428 44) 8 5 Ya |. Pore § for 0] f AugO! Ip or BL 
92 3%obligationsseriesB ............ 751,520; 20 | 20/12) at sai 12 | 12k 5 2 © 124) 11 3 ApL91| 3 Oct.91) 3 Apl.92) 3 Oct. 92 
2 Do 87 pref. shares women 594/300, 10 | 10 | 114) angi 114! 21 mic? Qoeee Jan.91| 3 July91| 3 Jan.92| 3 July92 
z S ong | | } #44) 41|09 2 8 ‘ ; ‘ ae 
a) faBReeteaee amas cg ec] BBM | 20 20H dey AN sods So 3) “A 8 Jan 6 Saya 6 Jan 8 duo 
prietors in) debenture stock, 59 181,500! St 1100 | , ine | 1Ac . 
19 en sae . | . wore 06 | 108 | 4 24 s/t10 ‘tos | 5 Mayo1| 5 Nov91! 5 May92 
92 Do ORDINARY SHARES ......0c0000.-1 460,000! 5| 5) 3| ‘| * os le oy are 3 5s) 44 4/0 July88\49July 89] 6/111y907 2 Julydt 
. = Lge phe age Ist mort. bds.| 1,417,740, 100 100 | ert. 4i p 1 ” ol git| gn 5 | 91| 5 = nil. | ey 
2 a la Grande 7 &% obligations. 30,400 100 100 |104 lemtittetmelaee. 1c uk ldem | BA an. 9}} uly91| 5 Jan.92) § Iya: 
99 | || 8 Joseph and Grand Onis °/ Tet | | 1005/1023 [tS 6 16 46106 }100 | 7 May91| 7 Nov9l| 7 May92| : Nevge 
92 || | Mort. Gold Bonds red. 1925...... $7,000,000) $1,000|2054!965x) 9s | 95 | 963! 963 6 5 a - 
92 _ || St Lawrence & Ottawa str. Ist mort. 200°000, 100 {100 {100 013/100 eet. S G)LOL | 90 6 May9i| 6 Nov91) 6 May92, 6 Nov92 
92 |] |] St Louis & San Francisco 6% Ist mort. ae _ | : | nt @ 4/019) 97 ) 4% guar.) by Can, | Pacific. \Jne.& Dec. 
92 (Missouri & Wstrn. divisn.) 1919| $1,071,000 $1,000 2054)110 |115 i105 110/110 15 8 iil ‘ 
92 Do 2d mort B& C, 1906 ......00 ss: | $5,166,500 {$1,000 2053|102s)107 | 97 |102 | 1084 | 3 S isla l cael enone mae eee 
92 Do 7 % (minimum) preferred 10,000,000! $100 |$100) ; Yeo 18 Uj\\10 | 97 | 6 May91; 6 Nov91) 6 May92) 6 N 92 
i. Do Comox ae 11'859/300 3100 \$100| % | ie coo prove | ove | nil, eck 5 Oct 8| a 1.89) 4 Oct. 89) nil fae 
St Louis & S. W. 4% gold bds, 1st mrt. $20,000,000) $1,000 /205 1704x| 73 | 67 | 703, 673 | 3 ae oye bis nil. nil, | nil. nil. 
92 Do 2nd mtg. non.-cum. gd. ine. ...| $8,000,000) $1,000 205 1325 | 35 30 324) 30° L? 4 an 4 Nov91; 4 May92) 4 Nov92 
92 _ Do. 5% prefd. cap. stock .........+4. '$20,000,000 $100 $100! 175, 20/15/1731 14 | 40 | 0 7 phe: fictioae 
ms Do common Stock «06... ceeeeeeees| $16,500,000; $100 3100) 10 Sir erat FC = “ 
- StLouis Bridge7%1stmrt.gld.bs.,1929| $5,000,000 $1,000 2053 /1293,132 |127 |1295) 1315 ae 3/136 < a6 oe 1. se sip 
2 ' Do first preferred stock... ..........+. $2,490,000! $100 $100/1074/109 {106 ozs 108 | 5 1 "3| 6 124 | 7 Apl.91) 7 Oct.91) 7 Apl.92) 7 Oct. 92 
- Do second pref. stock (3 from 1£84y $3,000,000 $100 $100) 514) 53 | 494 S| 408 le 4 7 |103 | 6 Jan.$1| 6 July91) 6 Jan.92) 6 July92 
~ StPaul, Minn. ,& Mani.4}%con.mt.1933 $15,099,000 $1,000/2054/105 1063|104" {06 | - ! 4 : clea Re, 3 Jan 91) 3 July91) 3 Jan.92) 3 July92 
~ pees 50-year Bonds, 1940 ....... 9 931000,000 100 |100 | 894] 903/ 89 | 90 S97 | 4 10 ¢| O04 aA rg Sites #1) Sens 44July92 
99 he a SEE cn ertenaeaaie seeeneeseeeees $20,000,000; $100 |L00 116$/118 {115 [117 | 1174 | 5 8 3/120 113 | 6 Jan.92| 6 ‘ADP : an.92 4 July92 
92 shan a isd. to Gd.Central, 199.910| 10 10 a | 7 pl.92) 6 July92) 6 Oct. 92 
| 6 PUER. .. eee ceeseseeneeiereeeeeeeers 910) 34) 14 | 13 | 133) 15 
a ordinary shares .............0008. 597,140) 20 | 20 /134x) 14 | 13 | snl s e 5 7 st 64Jan.91) ShJuly9l) 54Jan.92/ 54July92 
92 Se ce ene Pm one Tene ee areata) at | ot cheahor! Sian si] Shauiyol| Siyan.92! spiitiyon 
yl] | | Sade, Pun, Delhi Ann, “A, “i958 200.000) 20 20 | 37" 38 a5) 30"| | 74 6) At | 34 ‘Ook 12* ALO 10 Novo idMayaa 
4 Do B 1/ (less 1/S'143 Sinking F:l.}/ £300,264 Annuity | 28 | 284] 274/28 | 283 3 4 3 ig grere gi ne amar ga 
ce Severn & Wye & Severn Bridge) F + Sn (1 Jan91/9/1 Jly91/9/1 Jan92\9/1 Jly 92 
: guaranteed debenture stock .../ 75,000 Stock 100 /1213|123 |120 |i iz | -_ 
Do 4 % debenture stock .........+.. 252,965, », 100 | 854) 88 | $3 $54 36 a 13 olto2 33 4 Feb ‘ ae oan | ee 
92 Po prolerence atook, “A” .....000: 50,000' + 100 | 574 60 | 55 | 57x, 574 |. = | 70 | 55 | 1 Feb.90| 2 Auge 1 Feb oi t Atel 
9 _ -- a pain ser As) ” re i 3% | ™ 274 274 | ww. | 30 | 25 ; | ug90} 1 Feb.91) 4 Aug9l 
: wet TERE snnconnee 2209) 9 | 9 9 e i _ tee 
- Was ORDINARY STOCK.........:2:000004 167,348, » 100) 7; 8) 6] 7) 7 ; re = 7 ‘- 
asco wean ‘ | 1 00 |1843 | - | owe on ons ens 
8 n. & Nth-West.&G. Westn. 25,000) »» | wee | wee 1843) 184: 5 911843/17 
a | fanart eee) 1S a |i fH SY G5 GIS Om) gt) IRE Ja 
yma & Cassaba 5 % Ist mort 7 an-92| 4 July92 
92 aan ee 508,400 100 100 |102 {103 |1003|102 | 100g | 5 0 ol105 | 97 | 53 
Do 5% red. mort. deb. ........:s00+8 495,000) Stock 100 | 93x; 95 | 91 923) 91.135 8 6| 98 | 874] 5 aa 5 July91) 5 Jan. 92) 5 July92 
, Do7 % preference 125.000; 20; 20 | 21 | 21 | 18 7 | ; ‘4 pl.91) 5 Oct.91) 5 Apl.92! 5 Oct. 92 
Do7 op eeccccccccccccoocencs od 20 : | 18 | 184 nil 24 18 7 Nov 89} 7 May90 nil since 
92 ee nena aaa a aa 393,740) 20 | 20 | 124) 13 | 114, My 125 | nil | 16 | 10 | 3 May88| 0 Nov8S| 7 for 89|pd.Apr.90 
. r abama 6% bonds, ee 
(originally 1,100,000/) ......-.+6+ 948,200, 200 200 112 [112 [110 Jilix 112 | 41 | | 5 
- th. Austrian 3% oblig. red. in 90 yrs. 66,091,950, 20) 20 | 128)123§! 123) 12; 1239) 4 ‘ ae 17 6 May9l 6 Nox 91) 6 May92 6 Nov.92 
Do3Y obli + ae | 99 | 20 asi é t8| 4 121811 yy] 26 San.91| 26July91) 265an.92 26 July9: 
9 pod icoblig. 1871 (series X) red.1969 eee zie a rs 125 12;| 12g} 4 2 o| 124] Ug 28 ApLOL! 280ct. 91 26 A pl.92/ Sos oe 
IEE cadcinsvhesekeatomnyeiosntion 4,803, ; 34) SR) sei Sg | 126 9 94 ? NEVE lor Sel” 
. uth-Eastern deb. stock, 4 %........- ee Stock rs 134 132 13a! 1324 | 3 0 é 134 195° yan o1 ae rulysh ‘i Jan.$2\"4 sot 02 
— BIE ‘senscmssinetn 342, » | 164 {165 | 1647} 3 7 3/166 11563) 5 Jan.91| 5 ’ uly9: 
eT Be BRE cee Sisooo| HOD 12 ine [ite ne | ines | 3 2 gnagton| °°.” | SySalyl] Sian) Ss3uiyo 
ome ing Annuities ..........++.+. 800,000) «ck (100 1142" 32 | 315] 32] 314] 3 4 O| 32 | 303/5g Jan. 91) 54Ju'y91) 5pJan. 925 yt he 
Do consolidated guar. 44 % perpet 984,300) 910% | 00 143 [141 [142 | 142 | 3 4 6/143 |137 | 4470.91) 44July9)) 44Jan. 92) oa 
92 0 consolidated 44 % preierence... 2,172,580) 1109 141 |1424/140 |142 | 1423 | 3 4 6/142$/1364) 44July91| 44July9) 44Jan, 92: apJuly92 
92 ty gperwy % preference ... se ” !100 bee pe pee 161 | 1615 | 3 2 y{162 1153 | & Jan.91/ 5 July9l) 5 van. 92 a 
ested Companies stock ...| 719,175) 26 1127} 127 | 3 4 ¢ a wy 
92 4 pref., 1891 Ps seienainettie ‘oonoo| +> 9 | | Pel 4 123 |121 | 4 Jan.91/ 4 July91) 4 Jan.92) 4 Julyg2 
IDINARY STOCK ......-02+-++-0008 2,948,170 4 1154113 |115 ‘2 914.107 eet eee oe 
ra |] Beceseaer neces] spam] = 193 lao |b | Eis pet tae Eee 
ro referred ordinary 6%....+..++++: 3,374,910| ee 155 156 {154 |155 | 1553 | 2 22 31574149 | 6 Feb.91| 44 Aug9] at Reb, 92 3Augo2 
92 Bouts tered ord.—div. alter pref... 3,374,010] » 100 | 75% 76 | 733) 74 | 73% | 2 @ | 904) 60}) 3¢Feb.84) 3{Feb.90 34Feb.01 sipeloos 
92 _— Brea. Rio {6 % deb. stock. wees en | 7 A -. 933) 934 | 6 8& 6/96 | 71 | 6 ApL9l| 6 Sep.91| 6 Apl 92 6 Sep of 
e . =o ! j . dD. i 
| | [miata ah eT Tsk) amen ab Mieke ay | Su | eo eb ¢ Se dogs 
X dab. eb0k ..2--c-nsereoeseveves , | x/121 |117 [119 | 118 5122. | ; ~~ 
P Benthra of France—3%, oblig.redeem. Ts = | 20 sd 534i “ 183 134 $ ; ol 183 "td 3 Jmol ; Faly 91 ‘3 3 Julyo2 
92 1} | BYES. ..sesseeserenssesersesessterees® ,000, jets 537/531} 53/4) 8 14 6) 54g) 493/10 for 8910 for 90/10 for gl. 
: Sout Indian 447 per.deb.stock,gtd.| 425,000 Stock |100 |134 |136 132 134 | 135 | 3 & 9/136 \131 | 44Jan.91) 44July91 4pan.92" apvulyee 





+ Less 2°71d for expenses and pensions. 
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| PRICES OF THE | |Last yrs. PRICESOF 7 
|e CaPITAL. | MonTu. haw — yld. 1892. | DIVIDENDs. 
— pomanentere cerned: nvestor —————<_ ——. -— 
NAME. Share|; | ©| #3 / ¢/| ¢| at Latest| # | # Last Four. 
Subscribed or 3 2 | 4 ae: Bos, Price. | <, | B Rate per Cent. per Annum, 
Stock. | om cic ‘PerCent. 3 * Interim. 
South Indian capital stock ............ | 1,000,000 Stock 100 | 994101 98 | 995' 100 | 3 11 $102 | 98 = | R4July9) 35Jan.92 34July92 


Svuth Italian, 3 % obligs (Italian tax) 26,17 6,500 20 | 20 Ilsgx 113) 113 11%) 114 9 2 12 ie 2BApL9]) 2Uct. 91) 22Apl.92 Oct. 92 
S. Pacific of Cal. 6 % I mort. 1905-12'$32 {6777500 $1,000 2054 116 117-115-116 116} | 415. S119 113! 6 ApL 91 6 Oct.9!, 6 Ap! 92 6 Oct. 92 
Swedish Central, Lim., 4 % deb. stk.. 323,833 100 100 | 92 93 91 92; 91 | 4 8 O 98 Sl) 4 Mar9l) 4 Sep.9]1 4 Mar92 4 Sep.92 


Do 5 he, pref. stock ee eeeneseeeeeeeeerees 216,098 100 100 | | 27 | | 28 | | 26 127} 2 9 6 ¢| 28 | | 24 | | nil 2 May90 24 May9} 24May$92 
S.W. of Venezuela Barquisimeto, L.,| ; | | = 
7 X Sat ner. GOR. ceseecesceses.: 348,990 100 100 | 544 544) 504, 52} 504 | 613 O 75 | 50 | 7 Jan.91) 7 July91 7 Jan 92 nil July 92 
Taff Vale, 3 % debenture stock, 1889 1,155,142 Stock 100 | 97 98 96 97 97 }3 3 6 98 | 93 | 3 Jan.91, 3 July9! : Jan.92) 3 July92 
Do 4 % pret. stock, 1889 ............ 1,909,311; ,, 100 123 125 123 125 | | 125 8 4 61125 L1e4! 4 Jan.91 4 Julyyl 4 Jan. 92) 4 July92 
Do ORDINARY STOCK ..........0000: | 5,192,284 ,, 100 | 784) 784 763) 77 | 77 | 3 12 6) 814 694 3 Feb.91.24 Aug91 2} Feb.92) 34Aug92 
Taltal, Limited, ordinary shares ... 426,000 5 5| 48 46) 43 43 44.» | 48 3 0 May90) 5 Nov9 oil btwn. 5*May92 
Do 5 % Ist charge debs. ............ 84,700, 100 100 | 933 100 97 993 974 | 5 2 $100 | 93 | | 5 Jan.91 5 oulyn| © 5 Jan.92 5 July92 


Tamboff-Kozloff 5 % Gr. Ln, by Pro- | | 
vinces of Kozloff & Tamboff,! | 
issued at 74% %, redeem. by 1953, 310,400 100 100 | 92 | 94/92 (94) 94 (5 8 5 95 | 87 | 5 Jan.91 5 July91 5 Jan.92\ 5 July92 


| 

' 
Temiscouata 5 5 % 1st mort. deb. bonds, | | | 

| 


% gtd. for 10 years from 1888 .. 320,750 100 100 | 624] 65 | 60 | 625, 62 18 ¢ é 87 | 59 5 Jan.91, 5 July9] 5 Jan.92\ 5 July92 
Do (St. Francis Branch) 5 % deb., } { { | 
gtd. for 10 years from 1830...... 140,000 100 100 | | 62 i 65 | 60 | 624 62 (8 O 6 83! 60 | 5 Mar9) 5 Sep.91 5 Mar92; 5 Sep.92 
Terminal Kird. Assn. of St Louie | 
50-year Ist Mtg 43 % Bonds, 1939 $7,000,000 31000 2053 101 102 100 101 101 «= «410 6102 | 983, ia Sed --. — 44Sep.92 
Texas & Pacific 5 % 1st mort.,red.2000 $21,049,000 $1000 2054 84/84 81 Six 854 6 3 6 88| 77/5 May91. 5 Nov9}) 5 May92) 5 Nov.92 
Do 5 % 2d mort. Gold. Inc. bonds $23,227,000 $1000 2054 31 | 31 ' 39! 30: SIZ/ .. 3} 35 | 25 | cea as - | 4400.92 


Toledo Wal. Vailey and Ohio 40 yrs. 2 . 1107 | | ’ 

Ist Mort. Gold Bonds, 1931....-..__| $1500,000 $1000 2064105 |106 108 (106 | i + pre (103 vs | Abdu'y92 
Tongoy (Chili) ............c.es.ccesese0e. $1,100,000 $500 $500 11/12/10) 31} 12 | mil. ) 15) 10_ 10/433 ps Jne.00 nil | since 
Toronto, Grey & Bruce,4 % Ist mort. 719,000 100 100 101 1024100 102 | 1024 | 4 0 91024 983 4 Jan.¥l\ 4 Julygl 4 Jan.92! 4 July92 
Tunnel Rail. of St Louis—shs. gr. 6% $1,250,000 $100 $100 07s 109° 106 1075 1074 | 5 14 7 Liz (102 | 6 Jan.91 6 July91| 6 Jan.92, 6 July92 
Union Pacific—Omaha BridgeS “ster. 


Ur iguay Northern, 5 % debentures 449,400, 100 100 | 274 31 25) 31, 30 0... | 43 | 2 | 5 Dec 89 5 Jne.90 5 Dec. 90 yi] Jne.91 

Se II cccarskcenrbougwivaiers 250000 20/20) 3) 4) 2) 3; 6 | 4} ° | 7/8 p.'s. Dec. 90 5 | July 91 
Vicksburg, Shreveport, and Pacific! - | 

6 % prior lien mort. gold bonds $1,323,000 $1,060 2053/104« 105 |103 104 | 1043 | 5 16 O107 102 | 6 Apl. 91) 6 Oct. oH 6 Apl 92 | 6 Oct.92 
Victoria Station & Pimlico (leased by 


Great Western and Chatham and | as 
Dover) 44 % perpetual pref....... 130,000 Stock. 100 140 140 137 [137 | 187 | 8 6 140 260 | 44 Jan. 91 44July91 44Jan.92 - g4duly92 
Do ORDINARY STOCK..........0.00005- 225,000 ,, j100 (271 | ... 5... jazz. | 271 | 8 7 § ra | | 9 Jan.91) 9 July91 9 Jan.92 g July92 
Villa Maria and Rufino, 5 % deb. L| 530,009 ,, 100 | 663) 665 51 | 51 | 76 | i9 | 8 | 5 Apl.gi QO Oct.91 45 ApL92 
NMA noe ee “| 350,000, 3? {100 | 404) 43°) 38 | 405) 50 . | 50 | 33 | 6 Apl.90, 6 Oct. 90 44AP!-91 pil since 
Wabash, 6 °% B deb. certs. ..........4. $25,720,000 $1,000 2054) 42° 43 | 39, 39,| 394 | mil Sie ens . | 6 Dec.dd aitaems 
Do preferred stock.........s00cese0000- $24,000,000, $100 3100) 25 28 | 254) 951! 2p | mil. | oat 23%) | ... | 6 Oct. 81) pil since 
Do Capital Stoek .............00..0008 \$28, 000, 000, $100 $100) 123! i3 hg) 114) 19Z nil. | 16 | 103) No | dividend! _ &¥et edd paid. 
Waterford & Central Ireland 5%db.stk §2,285 Stock 100 116)... ) lig | 16 | 4 8 5 U8) tll | § Jan.91) 5 July91' » Jan. 9 5 July92 
Watertori & Limnerick 44% deb. stoek| 372,974 ,, {100 123 |124 123 | 124 124 1 21S Gil2s j\UI7 | 44Jan.91 44July 9]! 4h Jan. 92 ‘4duly92 
Do 4 ” debenture Oe 2d 180,809 ,, 1100 110 114 (110 iia | Lt (Si sitlt (108 | 4 Jan.91, 4 July9) +c or 4 July92 
Deo ah perpetual pref., 1860.. 337,900, ,, {100 1045'1074/1045 1074 107 | 4 L S Li2 108 4 44Mar91, 44sep. 9} 4Mar92 44Sep.92 
Ds 4 % preference, 1873 ............ 318,950) ,, |100 | 94 | 4 }94 197; 97 |4 8 G 1014) 4 Mar91) 4 Sep.9! 4 Mar92  44Sep. 92 
Do 5 % preferences, 1872 sired} 109,830, 50 | 50 473 473 463 46] 463 5 7 6 = “| 462 5 Mar91, 5 Sep.91 5 Mar92 5 Sep.9 
Do ORDINARY SHARES ...........0...! 597,650, 50 | 50 | | 133 15 | 135) {| 15 Dae - | 134 nil. | nil..2/6/P-® Mar91) pil s nee 
Welling., Grey, & Bruce of Can.7% Ist) 
mrt. bds.(leas. byG. W Gan tis 105,700} 100 |100 hon | 102/100 io1 | 101 \4 2 6 102 | 95 | 4§Jan.91 35/6J1y 9: O16 an 92 95 July? 
Wellington & Manawatu5 %Dbs, 1908 400,000; 100 100 (109 1103109 179 | 1105 4 GH 1102'105 | 5 Dec.90. 5 ra gy} 9 Dee. ” 5 Jne. 92 
Do 2nd series .............0.000000 1908| 160, '000! Stock |100 (107 108 107 198 | 103 | 4 2” oe 103 5 Dec 90, 5 Jne.g1) 2 Dev . . en 
Do 3rd series .......00.0.-scccec5, 1908, 120,000 ,, 100 105 106 |105 jog | 105 | 4 12 9/106 102 | § Dec.90 5 Ine. 9}, Veo-4! 5 Jae. 92 
CII oo a | 170,000 S5; 1/ 1) ig) 4] 1a] tH 54 q 1% z ns [34 for 90- 15 for ¥1-2 


West Flandrs5} % & prop. of pr’fitstill| 
1902, whn.samediv.asonorig.shs.| 140,000) 10 | 10 | 13) 134) 13 | 13x) 133 | 
Do ORDINARY SHARES ............... 234,123) By) BF 1B) My) 126 ogy 12% | 
West Pennsylvania 4 % mort. bonds, $3, 000, 000, $1,000 2055 104 104 102 92x 1024 | 
Western of France 3 of “oblig gations...| 86,848,600, 20 | 20 | 183 183) 18:) jg3, 18% 
SU i kt te wie reiee, | 6,000,000 20 | 20 43% 44 432 44°) 44 
Western of San Paulo7 % debs,, 1898! 120,100 100 |100 |1055 1055 1044 1044 
West Shore Ist mort. 4% gtd. bonds $24,245 ,000 $1,000 2054 106 }107 105 [106 | | 107 
West Virg. & Pittsburg 5 % 1st mt.| | 


3, 135) 1237/1 May91) 4/ Nov 91 4/ May92'3/2 Now92 

v'106. 102'|'4 Mayol 4 Nov.ol + May92"4 Nov9 
4 6} 189) 173) 3 Jan.91) 3 July9)) Jan 2 3 July92 
8 947 #5)40%' 78 for 88.744 for 39! itt tor 90) 743 for 91 
3 
7 


0 
4 6 134) 124) 5}May91| 5§Nov9] 24 May92) 54Nov92 
1 
S 


£106 | 93 | = Anlg] 7 Oct. 91) Apl.92) 7 Oct.92 
S107 103 | 4 Jan91) 4 Julyol! + Jau-92, 4 July92 
Mar92) 5 Sep.92 


9, 1094 5 103 | 5 Mar91 5 Sep 91! ? 


— 
© 
— 
hue 
te Or te Ce So Se Se Co tn te 


; 100-year gold bonds ............... $3, 000,00081, 002/210 108 1095, 107 109 | 105 | 4 #2 5 ; 
& West. of Buenos Ayres 6 % bds, 1902) 1,747,400, 100 |100 111x112 \Llo Wid; 111g | U6 12 103 | 6 ApL9l) 6 Oct.91! 8 At io2 ; mee 
Do registered certificates............ | 301,780) 100 100 ‘1105 112 109 | 11104) 1109 | J O12 (102 | 6 ApL?l, 6 Oct.9i) ° Marg? 6 Oc 92 
Do 5% mort. debentures, 1915-16 | £1,903,200, 100 {190 1004 1023/1004 '102 | 1024 | 4 28 61024 91 | 5 Margi) 5 Sep.gl) > Mar?) 5 Sep. 
: Do 5 % mortgage bonds, 1925...... 1,000,000 100 |100 1054 1088, LOS nrg) STE | Ns | ee le eel eee 
Waatn. of Santa Fé7 % bonds(3rd.iss. ) 600,000 200 100 Ph es ~~ | 60 | 40 | 5 Mar91) 7 Oct.90) Apt 8 i July92 
. West of India Portuguese, Limited...) £500,000 Stock 100... | 1. aa | | s+ (80 | 60 | § Jan.91) & July9i) 2 5° 92) 5 a 
ee gee dames Resi conse ‘ 550,000» | 00 | ... | gay S- | | iow | 95 | 5 Jan.91) 5 July9) 5 Jan.92) § Ju 
a eeling and Lake Erie 1st Mort | \ 
¥ (Wheeling Div.) 5% gold bonds) $1, 500,000(81,000 2054 102 103 101 102 | 1024 | 5 0 0103 | 99 | 5 Jan.91) 5 Julyg}) 5 Jan. 2 5 Julye 
Bo Hi Lup. year Gb, 100| $1. 400.00081.000 2085 87 | 8 | 97 a6 | 81 | 4 14 608 | BE | Jan! & Julu|§ Jan 6 Jay 
' ac OY 3 x! | 68 798 } 7 | O% | ug.91! 5 Jan. 92) 5 ¢ 
eats ore han a ‘9R,000;St0ck | Pon) ao ry of 925 M8 | \4 ; g moh 7 | 4 Setet : . alas ao 2 4 Jang? 
weseegesbens | } a é | be | eb.88; 8/ Dec JeCs 
eenteene res Quay 4% Deb. A) 196,739 Stock | 180 | 1083'110 '107 1084 1084 | 3 74 ar e | 4 Feb.91, 4 Aug.91 : ee “ ; aad 
Beheae neem i ‘ot ‘oa loa aat as | 47 103 82 |* Feyor ¢AMEDL, § Feb, & Ang@? 
Zatra and and Huelva 8 % bonds a | 2.927, 280) 20. 12! 7 6; 6, 62) 9 4 6 Sk 54 Toterest payable I Jan. and | 1 July? na 





i et € 0 .Fundaiuv Bonus. 
—————— 











SS 


coups. $/ 5s 9d) red. by 1896at 110 233,200 200 200 11105 112 109 110g 117 | v7 és l109 | SLApl.91 840: t.91, SzApl. 92 84 Oct. 92 
Do 6 % Ist mortgage, 1896-9 ...... $27,229,000 $1,000 2054 106 109 103 (106 | 103 41) g\t2 {103 6 Jan.91 6 July#)) 6 Jan. $2; § July92 
Do Collateral Trust 5 % bonds ..., $5,191,000 $1,000 2054| 964) 563, 834 834x) .. | 5 19 7 95 | 824 5 May91, 5 Nov9l) 5 May 5 Nov92 
Do $100 SHAPES...........0.00.0000000 360,868,500 $100 $100\ 41}, 42} 384 39 | 352) mil. | 513 : 7 in 82. 7 in 83 1Apl. 54) nil since 
Union Pacific, Line &Col. Svistmtl91s $4,508,000 $1,000 2054] 774, SO ° 774, 773 ,;6 9 6) 86 | 5 Apl.91) 5 Oct.91 5 Apl.9?) § Oct. 92 
United N. Jersey Cnl.&R1.6%/stl. 1894 869,200 100 |100 {104 105 1103 04 | 104 | 4 8 108 1103 | 6 Mar91) 6 Sep.91) 6 Mar92\ § Sep.92 

Do do in 190: 1,333,800 100 100 ‘1184120 \LL7 L184 1204 | 3 1h 0 123 | eee ' 6 Mar91 6 Sep.9! 6 Mar9?) § Sep.92 ; 
United Rail of Havana 5% mrtge bds| 1,535,600, 10) 100 | 98 1004 97 wd |! 100 | 5 2 0) 101 | | 5 Jan.91\ 5 July9 5 Jan.92) 5 July92 
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BANKING COMPANIES. 
——" ee aren PRICES OF THE ,_— Last yrs. PRICESOF, ee - 7 
CaPITAL. | Montu. divs. yld.| 1892. DIVIDENDS. 
| enema) —| Busi- | Investor ene, ——-— eee 
NAME. No. of Share) _; ©) 211 S| ness At Latest! ¢ | | Last Four. |Resrv 
Sharesor| or | ‘3 =i! E s | fie | Price. | & | & | Rate % per Annum, including Bonus, /Blnce.aft 
{* Capitalised from profits.) Amt of Stk Stock.) & oO | | at el ‘Per Cent. = |S | Interim |Last Div. 
ats Stes Le cS ee eh dee bee ee ss |_——— 
| | r oe < | | 
Adelpki, Limited ............ | 20,000) 20) 10 14, 14g l4%e 148 14316 2 6 15k 14% 9 Jan.9l 6*July91, 9 Jan.92 6*July92, 78,314 
DEINE ses cussssrnervees | 100,000) 10/10) 5 5} 43 5 5 |8 0 O 7% 44 5 ApL9Ol 5*Oct.91 5 Apl92 3*0ct. 92 77.244 
Anglo-Argentine, Lim.(f)... 50,000, 9; 4| 9 2% 2) Qh 2%! nil, 2} 4, 5*Jne.90 5 Dec.90 5 Jne.91) nilsince| 4,444 
lo-Austrian [P. Currncy.| 150,000, 200 fis, 12081 125, 13 | 12, 125 1284/7 4 9 15 | 12 | 5 May89 68 May90 84May91, 68May92) 196,200 
Aaglo-Californian, Limited. | 29,970 20 | | 10 | 13° 134 12), 13 | 133 | 6 8 O 135 12) $ Mar.9!) 7 Sep 91 9 Mar.92 7 Sep.92) 128,845 
Anglo-Egyptian, Limited.. .| 80,000) 15} 5; 4| 43 3% 4! #48)7 20 OF 4 34 5*Apl. 91 5 Dec. 91) 6 July92 6 Dec.92 47,855 
lo-Foreign Banking, L.| 60,000) 717i 81 8! 7 WH WMiégzw gs 94 5124Mar91 5*July91 5 Mar.92 5*July92) 103,850 
Anglo-Italian, Limited ...... 10, '000| 8] 6] 7| 78 63 7) Thié17 & 8 63 12 Mar91 4*Sep. 9112 Mar.92 4*Sep.92, 14,500 
Australian Joint-Stock...... 78,290! 10 | 9 | 193 193, 19% 193 19% | 6 16 9)! 23 19315 Feb.9115 Aug9115 Feb.9215 Aug92! 5)7,660 
Bank of Africa, Limited ...! 40,000 ao an 74 7% 74 Th Tye 8 & 8 Sh 6410 Mar9}\10 iam: 9110 Mar92 10 Sep.92 117,113 
Bank of Australasia ......... 40,000! ' 90 90 , 84) 85 | 844 | 5 17 9, 974 84 14 Apl.91 14 Oct.91 124 Apl.92 1240ct. 92; 815,027 
Bank of Bolton, Lim. A ...| 28,053 90 | A d| 94 93,92) 9% 414 3) 92 83 5 Feb.91 5 July9l 5 Jan. 92 5 “July92) 
DoAshares ....... -. | 6,937| 20; 5| 53 54 53, 58 54) 413 UO 5y 5) 5 Feb.9l 5 July9) 5 Jan.92) 5 July92) } 25,555 
EE MOROOR 602 scse00sesnes | 15, 000, 20] 84! 3k; 34) 3/ 3h 3a | nil. 34, 3 | 24Feb.89 24July89 _ nil. nil, | 
Bank of BritishColumbia.. | 30,000 20 | 20 | 33 | 335 32} 324 323 6 3 O| 364 32 12 Feb.9]| 8 Aug91 12 Feb.92 BrJuly92 260,195 
Bank of British N. America 20,000; 50 | 50 | 74x 75 73 | 74 | 73 | 5 1 8 774 66 | 8 Mar9! 14" Oct. 91 8 Apl,92 7*Oct.92; £72,648 
Bank of China Japan, and) | 
the Straits, L. iH. ote | 199,875 10| 1} 3} d 4) 4 i is 0 O| 23) 2 4/ ps. /Mar. 91 8% Feb. 92 (for year), 2 296,651 
Bank of Constantinople 100, 000) 10; 6; 5) 5s 44° 5) 4s 2: | 54 34 92 for 89 74for 90 nil since 115,000 
Bank of Egypt, Limited . 20,000) 25 | 124! 14 | 144 134 134) 134 |8 6 9 164 13 13 Feb.91 5*Aug9113 Feb.92 5*Aug92| 92,678 
Bank of England ............) 14,553,000) Stock.,100 [3425344 341 343 | 342} 7 1S 63544 325 LIApL 91 1040ct. 91 10 Apl.92 10 Oct. 923,017,969 
Bank of Ireland [{Irsh.Crncy. | -| 1as88/09 Stock.|100 (3214 322 319 322 | $322 | 3 12 6 3264 307 114Jan.91 1i4July9) 11$Jan.92 11jJuly921 042, 140 
Bank: of Liverpool, Limited 80,000] 100 | 124! 383 388 372,38) 38 | 448 8 40 37 '10*Jan.91 20 July91 10*Jan.9220 July92| 557,846 
Bank of Samu silicates | 60,000) $200'$200 451... . 451/451 | 4 9 3 453 4593 10 Dec.90 10 Jne.91 10 Dec. - 10 Jne, 92 l ‘8 214 
ESE ale Oa ‘Sango! S*Feb92 5°Ang02 | 55'gq) 
Do New Sha ares .. ns 50,000 74 74 7 si 74 8; 8 | 3 13 9) 8h 9 (5 Aug9l 5*Feb.d2 5 Aug 92 } one 
aot efRoumania.......| 80,000 20) 6| 7| 7) 6% 6F G6h}7 2 8 7 6410 Jan.91 ShJuly9I 10 Jan, 92 6 July92| "137,200 
Bank of Scotland ............ £1,250,000) Stock. = 321 (325 |321 325 | 325 4 0 3326 311 id Apl.91 12 Oct. 91 ?4 Apl.92 12*Oct 92, 821, 982 | 
id 100,000) 10} 5 | six 33, 3| 3| sls 6 9} 43 ly 5 5 Oct 90 5 Oct.91 5 Apl.92 5*Oct.92 34,193 
Bank FV : evccces i eeeccccccees 120,000! 10 . St 8a 8 8} 8} | 766 94) Tht 1 Feb. 9] 19 Aug9 12 Feb 92 12 Aug 92) <)! 253.017 
8 pe ot oria, os “iL 2140| 100 | 12 os | “| | ag | 23° | 710 0... US Augs9 15 Aug90 15 Aug91 174Aug92) 16,892 
Bank of W Thitehow ag 9,853; 30 | 10 | O35) wt | 233 232 | 4 4 3) 232) 234/10 Feb.9i 10*Aug91 10 Feb.92 10" Aug92) 92,334 
oe a. ang <cy> Parial 50°00 | 20 re | ees | ee | 134) 174 12.50f. Jn. 92 7,501.3. 92(less Fr ench tax)| 23,616 
Beaute Bkg, Col ‘9 oot 12.000 25 “5 13 | ae 113) 138 | £ O 9 13} 12412 Feb.91 !0*Aug91 J! Feb.9210 July92) 37,967 
Belfast Banking —— L.. 5,000| 125 | 25 158 115g 115 {115 | 115 | 4 7 3'1184/1074 20 Feb 91 20 Aug?! -0 a oa 20 a } s9oso4 
semen ante, iss. at 10 pm. 11,000) 125 | 25 6 | 46 457 458) 45} | 4 7 6 473 43 | 8 Feb.91, 8 Aug91 8 Feb. Aug 92 | 
imingham District an - ; : ~~ 
ee. Limited............ 122,500 20; 4 | 92 - 94 Oy ay 6 6 ¢ . 8} | 2pFeb. 91 ‘J2pAug9) 125Feb.92 ‘124. _ 301,969 
Bradford Commercial Joint} 2 10* 98.7 
3 534, 537) 53: 17 § "55 4) 534, 10 F. b.91 10*Aug91 11 Feb.92 10*Aug92; 128,786 
Bradford Balog oe Le 102) oe 100 | | 30" sai] 54 <4) Ee ssi 734 3 8 6180 T3415 F Feb 91 1IgAug91 Is Feb. g2114Augo2 181,501 ‘80! 
‘ g. » 80/79 | 795) 794) 5 F 9 80} 764/11,%Fb.91 lly Aud! Lye Fb.92 124Augy2| 207,255 
eames District, Lisaited.| 6,512 ‘20 | =| $s 30 | 38 | 382, 38¢ ls 10 3 454 sy Bike G1 11pAug91 LF eb.9210 Aug 92) 160,527 
Bradford Old Bark, Limited) 25,000) arte 131343 351 | 3515 | 4 2 6.252 324 14 Dec. 90 14 Jne.91 14 Dec.9i 14 Ine. 92) 913,628 
British Linen Company...... _ £1,000,000) ‘Stock. |100 38 14 343 en) eae a 327 | ine a 
ame} New (at £200 pm.).. : £250, 000; Stock. pea 335 344 335 - | 34 a fa Pot | 
ritish Bank of South, | . ‘ . 9 2} 317.270 
‘ 3317 13 132! 107, '¢3 | s Aug. 91 8 Dec.91')2 Jne. 92 4.27 
America, Limited ......... | 50,000, 20 10 13; ~ 13 y 2 ‘ : 9 23 | 93° 199 ten 10 . 9115 for 92 Jan., July, 37,295 
ve and Oxon Dalen, 1 16,000) 25; 5 | “7 vee | oes - : 
urton Uttoxeter, an 8 e 6! | Feb.9118 Au 9} 22 99 Feb.92 18 Aug92 131,652 
bourn Union, Limited.. | 13 ,000| 5 ° 0 | 10 } 383, 39 38) * 7 | : 2 9 aa “re 5 Feb, 911 8 Augdl 8*Feb.92 8 Aug92, 66,021 
Cargropian Banking, Lim...) 60,000) Pedy 24) Sf iy S34 354) 93;°| 4 26 6 39'| 334.18 Jan. 01118 July1 16 Jan.9216 July92) 740,038 
Capital and Counties, Lim..| 93,250, 50 | 10 | 91 20. 18) 194, 194 | 4 9 6 20 | 19516 Feb.9116"Aug9I 16 Feb.02 16*Aug92 (81,373 
eee eae Bake 1 20,000 | 3 i (184, 185 | 4 8 3) 283) 18 (16 Feb.9: 16 July91 16 Jan.92 16 Julyo2 00,777 
Fertalo City & nt nla oe 25) 5 | 184, 2 | coe 
artered Bank of India,) ‘ ol *Oct.91 7 A 1.92 7° Oct. 92 260,248 
Ch Australia, and China.. ‘| 40,000, 20 20 22s, 223 21} 2 21} | 6 10 , an 194, 9 Apl. o 7*Oc P , 
artered Mercantile Bnko Doe Tm Sat oes / | ola A 191. 0 Oct.91 0 Apl. gol 0 Oct. 92! 9,686 
India, London, & China) —_30,000; 25 | 25 | on on'| ont 205, 204 Phy 6 aH ii 11 Jen.91 11 Aug9l }1 Jan.9210 Ang92 509,994 
City, BN sesconserepriecer | 100,000 2 = 12044 2014, 205, 203) 20g | 417 0) 21]) 20 10 Feb.91 10 July91 10 Feb 9210 July92) 510,379 
redale, Limited ......... | Seam 130/40) 413 40° 405° 40g | 7 9 & 46}, 35512 Jan.91 12 July91 10 Jan.92 10 July92, 151,540 
eletniad nn... ssssseesenseeees 20,000; 100 | 30 | 40 | #29) 7 | 74/8 5 6 11s 5 274Reb.o1 174Aug91 174Feb.92 12hAng92\ 789,131 
Gommercial of Australia, L 300,000} 10 | 4 ay Ph. #1 44 " ciel 
mmercial Bank of Scot-! 114 Jan.9214 July92 635,: 
land, Limited 0,0. nee | 2 | 653 eo ot ‘ ist |S 5 $ g 904 oo 35 Soak a1 \ Set 25 Jan.9225 July92 839,837 
Commercial Bkg. of Sidney 24,000; 25 | 25, 117 gag 3 Say! 4 (414 0 83) 7} 10 Jan.91 1CJuly $110 Jan.9210 July92, 261,520 
nsolidated, Limited ......| 200,000, 10) 4) 8) St 4 a | 43. | ; 7 346 | 43 is Feb.91 10 Aug01 15 Feb.92 10*Aug92 178,385 
Cornish Bank, Limited ...... = 50 | 15 Berl i 1 tes | | | | | eis 
nty of Gloucestor Bank, ra 1e4 |} 64 |5 2 6) 66 | 625 ‘12 Feb.91 12 Aug91 13 Feb.9213 Aug92) 150, 
anger ie cL. Limited ows Men Ee B 133 13 | 124 129 13; | 418 0 133) 123 12hJan.91 124*JSly91 124Jan.92 124sJuly92} | 78,379 
Be 2 of Stalls. °4, iinited Mee. et Sl ge | See) Sey | 41S 9) Bix) 5 /12pJan.91 12h*Jly91 12} Fan.92'124July92 
hew, issued at 2/ pm. 7,000) 40} 2) Sys ; 235| 92 Qty QWs | 4 13 3 224 29 (15 Feb. ot 15 Aug91 15 Feb.9215 Aug92 106,258 
Craven Bank, L. (at 9 prom) 30,000; 30; 7 i= 2 “8 | ol LA sid 116.065 
mbtonand Evans Union,| | aga | 12 6 144) 13) 15*Feb.91 1TpAng01 15*Feb.92)17;Aug92 116,06! 
ees teoeed 06% prem) 0008) 38) 8 oll doa] 30 301 304 | 419 3 i a0 16 Feb.91 12*Aug91 12 Feb.92 12"Aug92, 162,003 
Cumberland Union Lim. ... 20,000; 30 4 ‘ 4 | | fees See | 4 ApL9i + Oct. 4 4 Apl.92 4 Oct 92) 1,394 
and London, ‘iukng. 13,505, 25 | 25 on | ERA Se ee ‘| | 
gt De Derbyshi:e Bnkng, a 6 ut yi 1178) 1751 4 14 aes. 16 Jan.91 s2"dulyo1 14 Jan.92 2sFulyo2 38,604 
De teeter e eee eereeeee 7 | ; : ' d 206,174 
"C mE Corian 0,000 100 | 20/91 | 91 90 | 90 | 90 | 49 09% | 90 25 MarQ1 15*Sep 91,25 Mar92 15*Sep.92 206,17 
Saglish, Scottish, and Aus- | > | - | 304) 193.10 Feb.91.10 Aug9l. 8 Feb.92 8 Ang92 317,031 
tralian Chartered ..... ss000 oi fi ll | 104 | if le ; ; 204 io 8 Feb.91! 5*July91, 9 Feb.92 5*July92 73,422 
C Bank of London,L.| —_ 40,000) >| 2 i; i 5h 54) 54 |S 8 3 5h 44 5 Feb.91) 7hAug9l 74Feb.92 ‘faugos } 68002 
DecreanshireBanking, L. ivaer ; of 3 oi 6) 6 of) 3 0 0 6% 54 5 Feb.91) 7,Aug9l, 7}Feb.92 74Aug92 
Do pref CITE  ...ceseeeseeses yard | 
Milifax and Huddersfield | | | ls ss 10 Feb.91 10*Aug91 10 Feb.9210"Aug92_ 109,208 
Union, Limited .........0 30,000 40 | 10 | 19 | 19} 18% 19 9 | 19 16 5 $1 191 182 10 Feb.91/10*Aug9I 10 Feb.92 10" Aug92__109,208 





(f) Subject t to Founders’ Shares. 
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BANKING COMPANIES—Continued. 


PRICES OF THE 





{Nov. 30, 1899. 






































Rate % per soe, including Bonus. 





(c) Capitalised from profits. Amt of Stk Stock. 


ee 


Halifax Commercial, Lim.. | 
Halifax Joint Stock, Limited 
Hibernian, Limited ......... 
Hongkong & Shanghai Corp) 
Huddersfield Banking Com-} 
pany, Limited , 
Hull Banking Company, L 
Imperial, Limited ............ 
Imperial of Persia (f. ) 


oeeeee 


Imperial Ottoman ............ 
Internation! Bank of Londn,| 
DRIED tesacsvessvnnoe ones 
Ionian, Limited (liab. 25/) 
Knaresboro’ & Claro Bank, L. 
Lancashire & Yorkshire, L. 
Lancaster Banking............ 
Leicestershire Bnkng Co., L 
Lincoln & Lindsey Banking 
Company, Lunited..,... 
Do new shares............... 
Liverpool Union Bk, L(10/c)! 
devi Bank Limited 
London, Paris,& American,L , 
London & Brazilian, Limtd. 
London & County Bakng, L. 
London & Hanseatic, Lim. 
London & Midland, L. ...... 
London & Provincial, Lim. 
London & San Francisco, L. 
London & South-Western, L. 
London & Westminster, L. 
London & Yorkshire, Lim. 
London Bank of Mexico and 
South America, Limited 
London and River Plate, L. 
LondnChart. Bk of Australia 
LondonJoint Stock. Limited 
Manchester & County ,L(I/c) 
Manchester and Liverpool 
District Banking, Lim. | 
Manchester Joint Stock, L 
Mere. of Lancashire, L. ...| 
Merchant Banking Com- 
pany, Limited............ 
Metrop., Birm.,&S.Wales,L. 
Moore& Robinson’s Notting 
hamshire Bokug. Co., L 
Munster and Leinster, Lim. 
National, Limited ............ 
National Bank of Austrlsia 
National Bank of India...... 
National Bank of Mexico... 
Nation] Bnk of N. Zealnd, L. 


Pree ereneeees 








ereeee 





| ' ] 
15,000] 20 | 10 | 203 10 Feb.92'10 Aug92 90.999 


| 203/:0 Feb.91/10 Aug91 , 
124Feb.92)10*Aug92| 308,767 


S| 25  23}/i2}Feb.91/10*Aug91 

3%, 2%) 3 Feb.9)| 3 Aug91' 3 Feb.92; 3 Aug92! 
514) open rng 30/peFb92:20/ Aug02 #3370807 
3, 644 633/12 Jan.91\10*July91 12 Jan. 92 10*July92\ 
é; 13%) 12 |224Feb.9)|/15*July9) 174Feb.¢2 15*July92 
S 224) 18 | 7 Jan.9)!} 7 July91 





7 Jan.92) 7 July92) 


SH D& OW 





9 Feb.9) 5*July$1 
173) 5 May9) 5 Nov9! 
19})20 Feb.9])15*July91 20 Dec.91 
| 25\14 Jan.9) 10*July91 14 Jan. 92 

28 |24*Aug9 (28 Feb.91 24*Aug9! 
| 22 |10 Feb.9)/10 Aug9! 10 Feb.92,10 Augt 


~cme 


10*Feb.9} | 22 July9! 10*Feb 92 
\0*Feb.9!) 22 July91 10*Feb.92) 
iO*July91 15 Jan. 9: | 
\5*Aug9! 20 Feb.92 
8 Mar9') 6*Sep.91 
{8 Apl.9) | (0*Oct. 91 18 Apl.9: 
2 Feb.9'|22 Aug91 22 Feb.92!20 
9 Feb.9}| 5 July91) 5 Feb.9:! 5 July92) 
(7 Jan.9 ji5*July@1 15 Feb.gz|{5*July92) 

19 115 Jan.9:}15 July91 19 Jan.91|\7 July92) 589,846 
| 6:| ... | 6 Jne91| 6 Nov9i| 6 Jne 92! 
8 Feb.9 | 8 Aug91 8 Feb.9°) 
(6 July9113 Jan.9. |13 July9 
6*July91 8 Jan.9:| 7 July92 


~ 


5* Aug?2| 1,008,825 
8 Mar9;) 6*Sep.92) 136,198 
L0*Oct.92| 587,507 
20* Aug 92! 1,064,404 


m1 89 
bane 





hy cr oo=t 
thn So ee KS 
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cmt 


9 Aug92| 226,185 








oO 
_ 
=\.,*e 
MHo & 


aw 


o 
Be Tine 





8 Sep.91 8 Mar9: 
= a 8 Jne.92) 775,236 





toto 


8 Jne.91 8 Dec.9) 
{24July91 11 Jan.9: 
(6 July9) 15 Jan.9: 


~ 
tnt VR SS 








or 


=1 


15 July92| 609,266 


> 


20*July91 20 Jan.92! 


> Oke 


5 Ine.%| 7 Feb.91] nil since 
(5*July91 |21 Jan. 9; |15*July9: 


Qn 
= 
© 








ww 
Co 


10*Jne.92|!0 Dec.92 
9 Aug9)| 9 Feb,9.)10 Aug9:) 
10 July91}10 Jan. 92| 10 July9: 
15 Nov91\15 May9zjl24Nov92 
6*Sep. 91) 6 Apl.9i} 6 
11 Jne91 |7/2 Jan.92} 3/10Jne 
5 Jan.9i} 5 July92} 23,696 
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National of Scotland. Lim ...| £1,000,000) Stock 


National Bank of Wales, L. 
National Provincial Bank of 
England, Limited 
I 
Do new, at £12 prem...... 
New Oriental Bk. Corp. (L.) 
Nthptnsh. Un. B.L.(60,000/.c) 
North & South Wales, Lim. 
North - Eastern, Limited 
(issued at 2/ pm.) ...... 
Northrn. Bnkg. (Irlnd.)L.A. 
Do B shares (4 divd. on A) 
North of Scotland, Limited 
N.-Western, Lim. (Liverpl.) 
Nottingham & Nottingham. 
shire Banking Co., Lim. 
Nottingham Joint Stock, L. 
Oldham Joint Stock Bok. L | 
Farr’s Bannng Company, & 
Alliance ‘Bank. Link wee 
Pares’s Leicestersh. Bnkg. L. 
pe tp, te Ee 
Preston Banking Co., Lim. 
Do A shares ............... 
Provincial Bank of Irelnd.L. 
MOG vecketicidcedasnons dp 
Queensland National, Lim... 
Royal Bank of Ireland,L.... 
Royal Bank of Scotland. 
Sheffield and Retherham 
Joint Stock Bnkng.,L.. 
Sheffield and Hallamshire... 
Sheffield Banking Com.,L... 
Sheffield Union g Co.,L 


—_————— 








336, 315115 Jan.9. 5 Jan.9:\15 July92| 773.374 


110 Jan.92|10 July 92 


Ne DSBO&S 


mh Pe 


20 | 10 | 164) 17% 





0 July$}}20 Jan.G2|20Jul92 
0 July91|20 Jan.92)203 
10 July91/10 Jan 92)! 
6 Jan.91) 6 July91 | 
12 Aug91|\l2 Feb.92/!2 Aug92 
15 July91/15 Jan.92\l5 July9: 


Bw SWC WH OwW 


12 | 53 | 533) 524) 53 
9 | 43 | 444) 425) 44 
AT ok Seas be Tos 
274) 279 274) 276 
34 | 344) 333) 33; 


© ¢ te ba 
;=s $9 





In liquidjation. 





1 Aug9]| 74Feb.92 
tenin Mar92\ 11 





6iNov9!| 64May92 


SSZS8 SSSSS 


Qy%5 123%) 12y%\1 


838 





:0 Jan.91/10 July91 10 Jan. 92 
Jan.91\19 July91/19 Jan. 92 


~ 





wes 


: 9 
20 | 734) 744, 73 | 7 19 July92}1,079,969 
5 | 134 138) 138) 13h 


13 Feb.92|10* Aug 
2) 74| 75 | 737 


12 Feb.92)16 Aug92 





| 63 |t2 Feb.91)12 Aug9)) 
47 (10 Feb.91/10 Aug91/10 Feb. 92 
242'10 Feb.91,10 Aug91|10 Feb.92 
224.10 Feb.91,10 Aug91)1 
74) 44/12 Feb.9! 
0, 264) 243'11* Apl.91) 
(220 | 9 Dec.90 9 Jne,91 


2333 224Feb.91 10*Aug91 20 
ry a '10*Jan.91 15 July91|10*Jan.92 
| 49 18 Feb.91 10*July91 15 Feb.92 
6 203) 19 | 8 enacata 8iJuly91) 84Jan.92 
cae 





388 





124) 248 248) 244) 
10 | 226) 228) 223) 293)! © Feb.92\0 Aug92\ 500,480 


12 Oct.91\11*Apl 9: 1 Sac.92| 817/45 


30,000 
£2,000,000) Stock |100 |2294 


8 | 24 | 24 lo333! 932 
25 | 582) 594! 583! 594! 594 
174! 493 498) 49 
40 | 10 | 20% 20;%) 20 


Feb.92\10*Aug92} 11 


a 





UV.) Subject to Founders’ Shares. 
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BANKING COMPANIES—Continued. 


























C | PRICES OF THE | ‘Last yr's PRICESOF; 
APITAL, MontH. b ae divs. yld., 1892. | DIVIDENUs. 
NAME. | No. of Share.) .; | % oe | wer 
Shares or | or S| 8 |3,| | Snes “pice 2 |B! pate per Ann, ineiudi Binoe.aft 

(c)Capitalised from profits. Amt of Stk Stock. & | 5 RY 8 3 Done. te > | & | Rate % per — including Bonus. lass Div ; 
—__——_ —— s Proll - nterim, . 
Ss ‘i —_— | SSS | OO | ———— 
Stamford,Spalding,& Boston | i\£ sd ' 


"o> 


| | 
. > j | j } | i | 
Banking, 1.., (65,000/c).., 29,459 30:10 | 24 | : 24} 24 6 15 9 29 | 23518 Feb.91 10*Aug9] 1S Feb.92 10*Aug92) 137,072 
| 
| 


Standard Bank of South, 


A‘vica, Limited...., 40.000, 100 25 . | oe 5 

, ; teeeeees | y 52} 59R |e 5 ¢ 630,643 

Stuckey’s Banking, Lim...., 34,000, 60/12/60|...| 60, 60. mS te ne Leen AP a nee 358,860 
: ‘234Jly. 



























































T dc 4 £ . . Wied vee | oe ame an a = - 
ion B tone WT , 5 | 2h! 108 1043) 103! 104: 103 | 4 7 6 11 1018 Mar9120 Sep.9! 18*Mar92.20 Sep.92/ 569,147 
Union Bank of Australia, L.| 60,000 75 25/54 554 534>55 | 54415 9 UO G44. BOL 14 Feb.9 ie a ag 
Do4 % Ins.Stock deposits} 750,000 Stock 100 i03 104 | ae 103 | 1034 Ald § 52) 14 Feb.91 14 Aug91 12 Feb.92 12Au92 1,011,056 
Union Bank of London, L. | 110,000} 100 | 154! 373 102 {103 | 1035) $75 G10 100 | 4 Jan,91) 4 Aug9] 4 Jan. 92 4July92 J | 
Hleten Bank of Manchaty iL shane! | ry I - 36 - ~ aa 6 41 aM 12}Jan. 91 124July91!!24Jan.92.10 July92} re 
: 2 “pat VU} | ik 228, 218) 22 25 | 9 G 22% 208.9;7,Jan.91.10 July91 10*Jan.92.10 July92) “) 
Union Bank of Scotland, L.| 100,000, 50 | 10 21 °3 22% 9115 22aq}  223%' 4 19 3, 22}, 214 11 Nov90 11 Mayol 11 Nov9l il May 92 485,442 
Union Bk. of Spain & Engl. L.| 24,975, 18,10!) 4] 4: 33 33 ‘86 9 64. 316 Mar9l 5 al 5 ap 99! 35,408 
Wakefield & Barnsley Union| — 10,000, 50 | 134) 41 $l ass Pee ee ane 5 Saas, 5 Smee) ae ae 
Me wee oe cet coe |. See) 8 | 6 28S Ole Od ae Pehle hag ae 10*Aug 02 52, 
licen. Uensem and than’ , | 50 | 10 | 73 18 | 174) 17¥ 173 | 5 12 9 195 17410 Feb.9116 Aug91 10 Feb.92 10*Ang92} 40,185 
’ : a | D } { , { j | j 
eee ee 125,000) 50 | 8 21x) 21 212 214 214) 4 14 6 Wk 2 12}Jan.91 12} July91 124Jan.92 12;July92| 386,846 
Wilts & Dorset Bankin a aa = ail 43 |.) | 43) 48 | 4 13 0 45 | 423 234*FD.9130 Aug! 224*Fb.92 30 Augd2) 59,965 
York City & County Bkg. L| 111-768 10 3 A — 474 — 472 4 2 3 45 45 24 Jan.91 20 July91 =4 Jan.92 20 July92 eens 
Yorkshire Banking Co i 30°00 = 108) 10 103) 103 103 |} 417 § 10% 10's 19 Jan.$1 163*Jly91 20 Jan. 92 15*July92; 3s 9 
York Union Bar ki Co. L. ; 50 | 124 377 374 373) 37% 377 | 4 9 © 394 37412 Feb.9112 Aug9t 13 Feb.92 14 Aug92| 208,530 
DISOOUNT COMP Nei oie _ 80 | 124) 804)... | 50h 50k | 4 5 0 50} 49 26 Feb.91)10*Augyl 24 Feb.92 10°Augo? 159,504 
Belfast Discount, Limited... 2361, 10/31 2| oo ns | a eet ot es ae ae 
isc. C ; “ " 2 2) 22 2 8 9 9 2 2 6 Jan.91 6 July91 6 Jan.92 6 July92} 2,714 
Disc. Corptn.of Irelnd,L(4 c 66.86 7 7 hn err ae es oe aoe! ‘ae 
National Discount Co. Tis 169°333 05 | 5" 103! 103 103! 104 18 : 2 1a ne a 7 = 64 om = 6 on io 1. aa — ' 
Union Discount of pee 130000! Yz| 10%, 103) 104 104 }5 14 3 4 0 i2 Jan.9112 Aug91 12 Jan.92.i2 July92, ny 
one on.. 000' 10) 5! 7i § 19) 73 73 | 5 $ 3 8 7) 8 Jan.91\ 8 July9l) 8 Jan.92, 8 July92! 212,520 
INSURANCE COMPANIES. 
PRICES OF THE PRICESOF 
| CaPITAL. MonTu. Last |Last yrs. 1892. | 
NAME nN ia aarncaes  iee -——! Busi idivs. yld. ————— DIVIDENDS. 
. | NO. O - at ow | | Investor oo —_—- + 
a Shares Share. a, ey 2 , 3 | ness jat Latest, 3 | % Last Four. Last 
(c) poets per share or Amt.! or Paid. Sitm\F| 3 'D | Price. | "| B | Rate per Cent. per Annum, , Bonus 
rom profits. of Stock.' Stock. Sit! 8 ia] one. | PerCent.| i | 3 | *Interim. pr Share, 7 
: ee a ee : —_———| | (— ——_—|-—— _-— _ _—_— eo i 
Alliance Assurance............ 250,000, 20, 2 4) 10} 10§, 10g 104: 104 | 3 26 S$ 10% 10 |18y,Ap 91 189,0c.91 8/ps for 92 Ap]. Oct. ... | 
43 43 | 5 16 $ 44 | 36) 4*Dec.90 12 July91) 4*Dec.91/16 July92 90, 10/ i 


78, 6/8 


1 

Alliance Marine Assur.,Lim.| 10,000 100, 25 | 43! 44 | 4: 
| ! | 

Atlas Fire and Life (l/c)... 24,000 50 6 | 234 24 | 2 415 2} 22 15/ Mar91 5/Sep.9117/ Mar.92) 5/ Sep.92 { dis3/4t 


Boiler Insurance and Steam | 
18.5 83) 88 9, 8% $20 Feb.91/20 July9120 Feb.92|20 July92 2/ 




















Power, Limited ......... 42,000 5) 2 sa 814 
British and Foreign Marine, * ; | 
aor > Ag peal se 67,000, 20; 4/218 218212, 214 212) 5 4 8) 22}20,%,35 Jan. 91 20*July91 35 Jan.92/20*July92 
ritis w Fire, Limited... 100,000! 10) Li 1p 2{ 1B) 2 |] a ~ oa ie elie Be i hae 
Caledonian Fire & Life(24/c) 21,500! 25) 5 | 324 325 3144 sits 32 | 312 6 33 \ 28 23 for 90)23 for 9123 for 92)Jne.&Dec. 1891, £1 
City of Glasgow Life Assur. 24,000) 25} 24110; 10410; 10) 10¢ | 3 18 O 105 10 16 May91 16 Oct.91/16 May92\16 Oct.92, ti 
ste ig ac sey foto 20,000, 25 | * 174 18 , 17 | 173) 17¥) 4 5 9 19 16 7/6ps.Aug 91 7/6Jan92 7/6p}.8. Aug92) 
mmcl, Union Assurance, | i 
Fire, Life, & Marine, L. 50,000, 50) 5 32, 32) 303 31 | 304) 4 0 6, 33} 20}35 May91 15*Nov9135 May92|15"Nov92) _ .= 
County Fire (702 ¢)........+++- _ 4,000) 100 | 80 1494152 147 1493; 151 | 6 O 6152 140 | 6{Mar8$ 6}Mar90 6}Mar 91/11jMar92 85, £5f 
Crown Accident Ins., L. .... 12,000 5 | 3| em ee a 4/6 0 Oj10/6 7/ 5% Sep.905%Nov.91 6%Nov. 92 (for year. ) 90 ... 
Eagle Life... 33,573} 50, 5 | 5| 53) 42 5 | 5 |S O | 53 43) 5 JanOl) 5 July9l) 5 Janz) 5 July0288, £1 t ' 
piinburgh ibe ee ; 5,000, 100) 20 | 474 479 473 47g 474.) 5 3 3) 47; 45 12 Jan.91 12 July] i2 Jan.92/12gJuly92, 4 i 
ployers’ Liability Assur-! H 
ance Corporation, Lim.| 75,000) 10 2 | 33} 33) 3g, 33) 36) 5 14 s| 44, 3 10 Apl.9010May 91,10 May91/10 May92, i 
Employers of Gt. Brit, L....| 20,778, 65] 1 | Scarlet 2PM Pri bes] Rp or i eid 2 6 Mar92| ws tl 
ones reeled 20,000) 50 2) 33) 4) 3h) 33 3}g) 6 18 9 4 | $412 Jan.91,12 July9i 12 Jan. 92/12 July92/ 1888 ; 
Scottish Law Life | | | 1] 
Assurance Assoc. (14! c) 20,000 50 34) 103, 114 103,123, WR] 4 2 9 11h 9 10 Jan.9213 July91 13 Jan. 92 13 July92 one i 
Spraitable en 81,109) 5 1} 11) lz; 12 # 19) 4 6 , 24 14,10 Mar91) 5 Sept91)/10 Mar92} 5 Sep. 92 eee i, 
} “quitable Reversionary In-' } HY 
terest Society, Limited £500,000 Stock | 100 {109 He |... 109 109 | £11 9115 108}, 5 Mar9i) 5 Oct.91, 5 Apl.92| 5 Oct. 9288, 24% ¢ Hi 
[Easity&LawLife(ilc.).....|" 10,000, 100} 6 | 22 23} 21) 22 21h | 415 6 23 21 |1SpJan.80 16$5an.00)17jJen. 9117} an, 02 1088 4 
urance Association, | { ‘ : s | 
a | 100. ial 8 | | $| $ 4)4 0 4 | 4) 5 ApL83' nilbetwn 3April91/ 5 ApL92)_... it 
’ j 4 : q : j € t 
[General Life & Fire Assur.) 10,000, 100} 5 | 12| 124 114 12) 11d4 4 3124 11 1 danO1 12, SulyOl 12 gone ie en i 
| General Revers. & Invstmt.! 5,000; 100} 100/119! ... |... /119 | 119 5 1 01243118}, 9 Mar9} 5*Sep.@1) 7 Mar92 5*Sep. 92 £2 Hi 
| Globe Marine, Limited... ..; 50,000. 10/ 2 (2diel 1yd i dj} 2| mil. | 4/2¢d) 5 July88) nil betwn, 5 July90) nil since) = Hi 
Life (aver. 41 6/10 | ie | | i 
paid eee ‘id ” | 5,000/ 20 | 426/10 ... | eee Pest Say i | . | s+ | 5 Jan.91 5 July91) 5 Jan.92) 5 July9292 £2 t HT 
Guardian, Fire & Life (402 ¢)| 20,000} 100 50 | 99 |1002 99 100 | 100 | 4 5 01044 983) 5*Jan.91 12 July91 5*Jan.92)12 July92,... ti 
Imperial, Limited ............ 60,000 20| 5 | 33 | 339 324/334) 334/417 6 36/31/12) padan.O2 | 20/plaJulyd2 |... HI 
one rare 7 100} 10/ 31 | 32 | 30) 31) 31 | 4 8 § 32 | 29 12; July89 12;July90 124July9l|13gJuly92.91, £2 t Ane 
ity Marine Ass.(only | ca ae Hie 
ral 2/8b.apd.byshrhldrs) dual 15 3| 8} 8 §| 8 | 8&'710 6 9{ 7 |20 Feb.91 20 Aug91 20 A pl.92/20 Oct.92 os Bi 
jInterntnl. Marine Insur., L.| 60,000 10 2) 3a! 314: 3%; 3g) 3% 4 2 9 3th) 3%) ThJan.89, 7hJan.90 7hJan.91 7¢Jan.92) w= i! 
J Lane. & Yorks. Accident L 20,000: 5 14} 2% 23) 2; 2 2,5 0 0 @ 2 |10 Mar91/10 Pe me 64 Mar 92 Sn Hit 
Lancashire, Fi ife...| 136, 2'| 6 6% SH Gis, Gis 4 2 6 7¥p| 5h 17hSan.9110 July91/15 Jan.92/10°July92, 4 a1) 
la " » ire and Life... 136,493 20 i i { 16 é j i 7. ‘ it 
Ape aarageteraes 60,000 100} 24) 14 | Léy) 13s) I | ee 8 154) 199/36 Joe. S033 Jun 0953 Mayline Seeee ox i 
law Life (i8i3c) diva. p. ah] 50,000, 20| 2 | 224| 28 | 22 | 225) 224 | 4 9 0) 234) 22 |10/ Apl.91)10/Oct.91) 10/ Apl.92)10/ Oct.92,00 £1 8/ | 
fiawGuarantecdTrust,Lim.| 100,000, 10) 1) 18) 2; 14 2] 2 | 2 0 2) Me | | oe | dulyO| or ye i 
jaw Revers. Intrst. Soc., L.'£400,000, Stock | 100 124 |... | ... 124 | 124 | 4 16 9127 |124 ' 6 ApLOl 6*Oct.91 6 ApL92 6°Oct. 92) - __ 4 
mile 


Note.—If be paid annually—or usually so paid—it is included in the dividend. (a) Bonus every 7 years. 
ee yo + Paid in caah ; t Added to capital 
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INSURANCE COMPANIES—Continued, 
PRICES OF THE | PRICESO} | 7 wand 
CAPITAL. | Monta. | Last Last yrs.| 1892. | DIVIDENDS. 
| | Basi. (tiv®. yld.| ———— | -- 
NAME. No. of | | | em} | a8 | yg | S| Investor gig! 
(c) Capitalised per share | Shares Share | | 3 3s | 3 | 3 | ness ‘at Latest s | S| Last Four Last s 
from profits. or Amt.| or | Paid.) | ‘oo | B 3 onto | Price. | “to | 5 Rate per Cent. per Annum, Bonus ima 
of Stock |Stock. & | a 3 | * |PerCent | 4 * Interim. or Share, BRE 
— > | — i 
Law Union & Crown Fire; } } | ; _ 
EIA, nnn pesnes nce: | 143,120 10! 12/| 53| 6 | Sh! 59) 58415 9 BE 5B, pete, 91 2/9p.s. pores 2p. 8, uy’ 9s| "Hl Biec! 
Do 4 % Debenture Stock! £283,360] Stock! 100 | ... | Eases 8 oes. Vins ae i © Hl Birk 
Legal and General Life(6/c)| 20,000, 50 8 144) 15 | 14. 144; 143 | 4 16 6 163, 133) 14/) aae| share 1 '302 to 1896 5 Bodk 
Life Association of Scotland| 10 000} 40 | 83, 374, 379, 37, A ws) - | % 4 6) 37z 30% \7¢May91' 17$Nov9l 17¢May92,17$Nov92) on oH op 
Lion Fire Insurance, Lim| 100,000; 8} 12 1 i 13 5 0 14) 3) 5 for 88 5 for 89) 5 for 90! 5 for 91| 1 Brev 
Liverpool and London and | | | } 3 Brat 
Globe, Fire and Life ...| £391,752) Stock’! 2 | 458 455) saskeaix! 43413 9 6 47h 429 100May91. 50°Nov9l 100May92'50*Nov 92} ane : De 
Do £1 annuities ............ 49,626; 16% 16%) 29 | 30 | 28 | 29} 28% | 3 © 0 30 27 | 6 Jne.91, 6 Dec.91 6 Jne. 92! 6 Dec. 92) = E De 
Liverpool Mortgage Limited} 25,000) 10 | 1 oid! 14 11) OA | 4 4 8 1k) 1gy! . | 5 for 90:5 for 91 | a Chl 
London and Lancashire Fire} 85,100) 25 | 4 1S 189, 173} uit | 174 |216 6 2143 174 12*Nov 90/28 May91 12*Nov 91/28 May92; Di 
London & Lancashre Life(lic)} 10,000! 10 | 4, 43) 33) 4) #4415 0 OF 4} 3: 10 Jan. 91:10 July9} 10 Jan.92'10 July 92) '10/1888$ Chic 
London & Provin. Marine,L.; 60,000) 20 | 2 | 3 34 a) 3 336 38 6} 3¥ 23 15 Feb.91/10 July9) 10 Feb.92 July92) - Cinc 
London Assurance Corpor- | | 
ation,Fire,Life& Marine} 35,862) 25 124) 54x| 55 | 52 | = | 68 1416 3 57 | 49 28 Mar9)_ 12*Oct. 91 28 Apl. 92| 112*Oct. 92) os City 
Manchester Fire............... | 75,000) 20 | 2! 98 98 95! Oy) 9s 2 13 FL ye) 94/10 Mar91\10 Sep.91/15 Apl. 92 10*Sep.92| ss 
Marine Insurance, Limited) 40,000) 25 43 31 314 305 31 | 31g | 6 O S 2249 27 76 16jJan.91 3633 uly9] 16gJan.92,663July92; Cole 
MaritimeInsurance,Limited| 50,000) 10 | 2/42) 44: 4/44, 42;,418 6 443 710 Jan.2) 10 July91.10 Jan. 92/10 July 92 ‘U/-p.s. 90 D 
Merchants’ Marine, Limited! 50,000} 10 | 24) 1d) 1%; 14) 13! is € rr 5 for 90 July91, 5 Feb.92) 5 July9?}  .. ~ Com 
Mortgage Ins. Corporat. L.. f, 71,552) 10 | 2 24a 2hd 44 34d) 4 dis) nil, | 1 43ds| 4 for 88 6 for S& 6 for 90 ail for 91! D 
Ntl. Ass. (Fire & Life), Irld.\ 40,000) 25 | 24) 3¥5| 3% 24) 24 «22h | 9 OO O 4% 25:12 Mar.91'10 Sep.91 10 Mar92 8 Sept9:) Con 
National Boiler Insr.,L (14/c)| 10,000} 10} 23 9 lu 97! 10 948, 5 O 0 lub Shi '10* Jan. 9130 Aug9} 10*Jan. 92/30 Aug 92) 33, 10) 3 Cou 
Ntnal.Guar.& Suretyship, L| 25,000) 20; 2) 44) 432) 4%) 45 44404 8 5S) 4} 3}210*%Jan.91 10 Aug9! 10*Jan 92/10 Jly.92,.2 % 92 D 
National Marine Insrnce, L., 50,000} 10 2 8 4) Ys 2) Ys; mil, | 3 7 0 Nov87 0 for 88) 0 for 90) 0 for 9}, = Dan 
North British & Mercantile,; | \ | { D 
| Fire an:l Life ............ / 110,000) 25 | 6} 444 444, 39 | | 39 | 39 | 317 © 514 39 ‘£2 for e24pator 9 1£14psfor 92 My- Nv} D 
Nthn. Ass. Fire & Life (5/ ¢) | 30,000) 100} 10 70 70 | 683) 633. 694 | 3 13 UO 734 64% 20*Dec.90 10 Jne. 91 20*Dec.91/30 Jne. 92! Den 
| Norwich Union Fire Office} 11,000) 100} 12 102102 100 ‘L004 x 100} 4 9 © 102 98 333Jne.91 £12Dec.91 413Jne. 92 334Nov.92) «. D 
Ocean Marine ...............00. 40,000) 25 | 23 4/44: 334, «+418 6 & UO 44 3y74 Feb.9C'10 Feb.91\10 Feb.92)10*Jly. 92) w= _ || Dist 
DEROUEED ivcienetacsevinsexsvsiies | $3,000) 10) 2 4fy 4ey 32 SE 34 3 16 3/448 3810 Apl. 9, 5*Oct.91\L0 Apl.92) 5*0ct.92) w+ | D 
PatrioticAssurance(Ireland)| | | | Dor 
Fire and Life ............ 75,000) 20 | 2) Qax, 23| 2 Qes} 2r'6 1 S| 23) 2 | \ysMargt' 19 Oct. 91/1/3Mar 92 ! 3 Oct.92 pr. share D 
Pelican Life .............0000- | 100,000' 10 | 1 | 23) 231 2) 23; 221; 9 H 23! 2 10 May’ 82 (for jvear 91) | Dor 
So a ee 6,722; 50! 50 2614 264 (252412544, 255 | 5 G6 9276 (2524 £9 ApLS! £440ct. 91'£2 Apl.92 £440ct. 92 pr. share | D 
Positive Life, Lim............. | 650,745) 27/6 | 27/6, 2 225: ei 2 22,415 3 2 142) 7 in 88 7 for 89| 7 for 90 7 for 9 |6%87 D 
Provident Life................-. | 2,500] 100| 10/27/28 26/27! ... | 412 6129 9% 124Feb.89 12} Feb.90|124Feb.91 hob ee Dul 
Prudential Assurance, Lim. | £500,000! 5 5 aay Lb EMR: soe Gy a en eran 5 Jan.G1 5 July91) 5 hate! 92| 5 “July 92 1892 D 
Railway Passenger (36/6 ¢), 100,000) 10} 2 7 | 73) 6 71 7 }6 4 8 73 6 5/-Mar91 3/-Sep.91 5/-Mar92 3/-Sep.92) 1/- 1886 D 
Xeliance Marine L mited...| 50,000! 10 |} 2) 44 | 4%) 48 49 434 8 Y 48 455/10 Jan.89 10 Jan.90 10 Jan. 91,10 Jan.92) Du 
Reversionary Interest Soc. ,L) 5,387} 100' 100 110... |... 0. Lo 412 O110 106. 5 Dec.90 5 Jne.91, 5 Dec.91) 5 Jne.92) om Edi 
7 | arene | 200,000; 5| 108. 6) 63 53; 6| 6A 5 O O| 6 ot 60 Apl.91 60 Sep.91 80 Apl.92)60 Sep. i 1882 I 
Royal Exchange Fire, Life, : [ 
and Marine ...............| £689,220'Stock.! 100 '360 3623 360 3624 362 | 4 8S 3385 345 | | 8*Jan 91.24 July91/ 8*Jan.92,24 Fuly9e - Ean 
Royai and Queen (1/ ¢) ...... 122,234; 20 / 3 | 524 52h 51 | 51g) 51 | 3 8 6) 554 49 40*Jan.91 76gJne.91 40*Jan.92 16g July92 +» I 
Scottish Accident Ins., Lim. | 25,000) 5 | Lilt ldi Mig) 125 1215 § 9 18 1 te 10 Feb.8$ 10 Feb.90,)10 Feb.91)10 Feb.92) a= Far 
Scottish Imperial, Lim —Lif 50,000; 10 1} 1B) 18) lg) Bx) 31815 7 9 Te 28 8?May91 8$Nov 9!) 8$May92, S{Nov92) += [ 
Scottish Life Assurance,Lim | 50,000) 5 | D | 1d, 3) 1G, ts) SS Gl RK 1g) 5 Aug8% 54Aug90; 6 Aug9! 6 Aug92| oe Gil 
Scottish Metropolitan Life,L | 16,000) 5 Ba! 2g)... | | 1H OR TS OS OO OTR OB May8$ 6 May90| 6 May9I| 6 May92) - 
Scottish Reversionary, Lim) 40,000! 5 | 5 G8) 74) 78, 74) Te 317 6 TE 7 6 Feb.9l 6 Aug9)| 6 Feb.9?, G*Aug9? Gu 
Scottish Temperance ......... ' 100,000) 1 | + 8/ |. | 8/ | 8/ |S 2 GE 8 7/6 6 for 89 5 for 90, 5 Mar92(for year)| ++ I 
Scottish Union& National,A 238,785! 20 | 1 | 43 4h | 4 4isx' 4 |4 6 8 4f 3316 for 89 174 for 90174 for 91 174 for 92) I 
Do do B 16,324) 10 | 33 1535 15 ty LS z'5 154x| 15t '4£ 6 & 158 14316 for 89 174 for 9C 174 for 91 174 for 92) Ha 
Sea Insurance, Limited...... 50,000) 10 | 2) 7ie 7H 76) 78) 7% | 31% 3 8 7420 Jan.9110 July91 20 Jan.92 10 July92 to I 
Standard Life ........00......., / 10,000; 50 | 574 58 | 56) 56 | 56 3 4 9 SF 58 514 20SNov90 205 May91 203Nov91 20§ for 92 189% Ha 
Standard Marine Lim....... 25,000; 20 | | 7x6) 7¥s\ ‘fq ia Tf; 513 3 7t§ 7) 5 Jan.89 10 Jan.9010 Jan.91'10 Jan.92 Hi 
Star Life Assurance Society, 4,000 25 | iy 35 |... | 39 | 35 | on | + . 5 for 88, 5 for 89 5 for 90 5 for 91 899i 0 
eMac | 70,000; 10/ 3) 13 2] “ia wg) ong! ow. | Oh oe I 
Sun Insurance Office | 240,000; 10| 4:10 | 104 12% 10'| 918 4 5 0 103 9 x Q/'p.s.Feb. 92.6 GpsJ y92 7" Inc 
UI tise ietek tie. e _ 48,000; 10 oh 154) 16 | | 154} 154} ... | 163 15 | 3’ Jan.9l 3/-Jly. 91 3/-Jan 92. 3/ ‘July? 18922 K Inc 
Thames & Mersey Marine, L. | = a 20 | | 103) 10} | 10; 10% 4 & © 104 94 20*Jan.9130 July91 25 Jan.92 20*July92) om 
Union—Fire and Life......... 4,500| 100 0 250 260 240 (250 | 3 12 3270 240 224 Jan91 224July9! 22}Jan.92 224July92) Jo 
Union Marine L. (Liv erpool) 40, 6-40) 20 | 738 748) 73°78 712: 4 9 6) 8% 7910 Jan.9110 July9110 Jan.92 10 July92) += ] 
United Fire, Limited ......... 12,500, 20 | . ‘I4dx 15 | 144! 143! 144i 5 7 G6 17> 14415 Ap 91) 5*Oct.9115 Apl.92. 5*Oct. 92! - Ke 
Universal Life Assurne. 9c) £009! 100! 12 /| “ 37 | 36 | 37 | 364 7 O 6 38 31 10 Jan. 91 33),July91 10*Jan.92 334J uly92 la 
University Life Assurne.Soc, 6,000, 100, 5 aad ae Te 5 Jne.89, 5 Jne.90| 5 Jne.91, 5 Jne. 92 35/ in 90} 
| West of England Fire& Life) 6,000 100! 35 | 393 393. 39 | 39 | 89 | 4 9 6 42 38 5 San.91 5 July9l, 5 Jan.92\ 5 July92, = Li 
4 West of Scotland Fire, L..| 20,000} 5 | 1) lve... | we | Deel ys) 3 16 3 18) 14) QkFeb.8G 5 Feb. 90 5 Sep.91! 5 Mar‘2| 
j Yorkshire Fire & Life (24/-) 10,000! 50 | 5 | 58s |... | 584! 58} | $17 0 584 57 42 for 8945 for 9045 for O14% for 97 on “ 
it t raid in cash. } Added to capital, Note.—it a bonus be paid eanaalty- —or usually « 80 pald—it is included ia the divid: nd, s, Bonusevery 4 y=" ee . 
: ee Sr a ee ae a, a ee ee _—* ‘ Reserve & | 
/ _MISCE LLANEOUS COMP! .NIES. ‘Cast Died M 
‘ BatWiKits @ VISTLuLERLBS. | Mi 
: Allsopp, S., & Sons, L., Ord. £1,100,000 Stock |100 | 18 | 20 | 16 | | a6 | 1s | 173 | _mil, | 29 124) 5 Aug8934 Feb.90 3}Aug90 nil since |) |=. 
art Do 6% Preference pinceuked £1,100,000| ,, 1100 | 54 | 58 | 51 | 56 | 15 % O76 4428 6 Jan.91 6 July91 3 Mar92 3 Aug 92) ‘ M 
Do 44 % Deb. Stock... £1,100,000| ;, | 10/93/97) 915, 96| 95 41 9.99 89 4$Jan.91! 4iJuly9l 44Jan.92) 44July92) M 
Arnold Perrett and Co.,L.; 20,000) 10) 10 | 113) 114, 11} 114, My 8 27 9 11g 10.10 Dec.90.10 May91 10 Dec.9i 10 May$>' | 15,000 
; DO 6B BU iiisih sn ssocess. 20,000} 10} 10 | 93x, 10) 9}. 10 9 & O O 10} a 6 Apl.91 6 Oct.91 6 Apl.92 6 Oct. 92 M 
Backus and Johnston's, L.(f) ae a 10 10; 9| 9} si Rs nt Oe ee | 7*Nov9010 May 91 7*Nov. 91,11 May ¥2) } 2,715 
Do Ist mort. debs.......... 100 |100 I; 24x) 75 } 754, 77 | 8 6 O S85 70 | 6 Apl. 91, 6 Oct.91, 6 Apl.92) 6 Oct. 92 416 M 
. Barnsley Brewery, L. ...... an 6.000 10 | 10 | 33x, 4 "34 MMR) oe 2) ic asl Baw we (pl Feb.92, 4 Oct.92) 4 
Do 6 % cum. pref. ......... 11,000, 10 | 10 | 63 62 6h} 64} Gti9 4 6)..}.. ... | 6 Feb.92| 6 Aug? 7902 
Barrett's Brewy.& Botlg, L.) 50,000) 24) 24 g| 1| Hi gi 4) 4 5 9 1! fy) 5*Ang90 6 Mar91| nil’ SdpsAg92 
OS % WO, oscscclicemnes 50,000 23; 24) 1?) iH 48,12; 18; 7 2 9 22} 1%; 5 Mar9l 5 Aug9i 5 Mar92, 5 Avg 9% os N 
Bartholomay eee Reni 37,200 10 | 10 | 10%) | 11g 105, 11 | 11 | 9 z 9 113 98 20 Jan.91 10 July2]. 19 ange 8 Julye : ‘ 
3 cum, pref. ......... 7 91) a | 
| Base, Ral earns i; 10 | 10 i ig. et 113} 118} 7 2 5 125, aay 8 Apl. on 8 Oct.9 | P ee 
% im., 5% pref............ £1,360.000 eo (100 \126 (127 los 126) 126 {4 0 6127 1203) 5 Dec. 90 5 July91, 5 Jan 92 5 Ju — 
1 __Do 44% mort. deb. etock..| — 1°360,000 i100 fat '1228'120 | D lnae | 1228 | $15 6123 204 4hDec90 44July21 44Jan.92 4hJuly92 jf J - 
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MISCELLANEOUS COMPANIES—Continued. 


NAME. 


BREWERIES, &c—Con. 
Bentley, Henry, and Co., L.. 
Bieckexts Brewery, Lim.. 

Bieckerts Brewery 5 % debs. £400,000 
Birkenhead Brewery, Lim... 
Boddingtons’, Limited 


Do 5 ip pref. 


Brewers’ Invest. Corp. L. ( fi 
By.,Georges&Co.,L., 
reference 
ebenture stock 
Ch'lt’nhm Orig. Bwy,L,Ord. 
Do 6 % preference 
Chicago Breweries, L. 
Cincinnati, ee 


De 


Do 8 ¥% cum. 


} City of Chicago, ‘Linden. 
Do § % cum. preference... 
| Colchester Brewing, L., ord 
Do preference ..... atnbennel 
i Combe & Co., L., pref. ...... 
Do debenture stock 
Commercial L.,5 % deb. stk. | 
Courage & Co., Limited . 


Do 4% deba.. 


Daniell & Sons, L.,7% CumPf., 
Do ordinary 
Do 44 % perp. deb 
Denver United, Limited ... 


Do 44 % mort. deb. stock! 


Dominion 
Do 8 ° 


Do pref. 


Do 6 % pref. 


Guinness, Arthur,&Co.L.Ord| 
Do 6 % preference 2, 
Do5%dbsk rdat110in1907| £1,500, 000, 
Hancock (Wm.) & Co., L...| 
Do 6 % cum. pref 
Hardys. Crown Brewery, L | 
Distilleries, L. ... 
Hodgson’s KngstnBrewy.,L. 
Do 5% deben. (regtd.) .. 
Ind,Coope & Co,L.,44 % deb. 
dianapolis, Limited 
0 8%, cum, pref. ......... 
rank Jones) L... 
Do cum. pref. 74% 
ward and Court, L 
_— Tickner, & Co.,L. 
6 % cum. pref 
ery, Limited 
new shares at 3 pm... 
oe reference 6 % 
chester Brewery, L., ord 
pe? 7% saiasamans 
Do 54 deb. stock 
ex's City Brew’y,L. 
44% Ist mort. debs., 1908) 
y’s Burnley Brew ‘yo 
6 % cum. 
wan,Wm.& Co. ,5% pref, 
x 'sBwy., L.,5ycum pref. 
Do 4% deb. stock 
| Milwaukee & Chicago, Ltd. 
8% cum. pref. 
hell’s ear (H. Mitchell 
ead Co.), Limited...... 
Do 6% cum pref. 
5 %, debenture 
er& Collyer’s Bry L.ord) 
6% preference 
castle Breweries, L. . 
6 ie cum pref. ....++... 
Do5% lst mort. debntrs. 


Highland ! 


Jones (F 


“in Brew 


McCrack 


Do 
| Med 
Meu 


Do 
| Mite 


| Nald. 


New 


, cum. pref. ......... 
Dortmund Breweries, L.ord| 
Do Preference 
Do5 % Ist Mtg. Debs .. 
Dublin Distillers, L. ......... 
Do 6% cum. p 
Do.44 % deb. stock. 
Dunville and Co., 
Edinburgh United, Limited 


£350 00 Stock 


Cee eee eeewenereee 


Do 5 % lst mtg. debs 
Emerald and Pheenix, L. . 
Do 8 % cum. 
Farnham United, Limited..| 

Do 6 % cum. pref. ......... 
Gillman & Spencer, L. 





10 
10 | 10 | 
10 


100 | 








or |g. 
‘Amt of Stk Stock. & 


10 | 10 | 
5 
10) 10 | 


10 | 10 
5| 5| 


10 
10 
10 | 10 
10 | 10 


10/10. 


6; 5 
5| 5) 
10 ; 10 


| £1,000,000| Stock.!100 
# 120,000) Stock.|100 | 
100 (100 
£600, 000 Stock |100 
10 | 10 | 
7,500 10 | 
£101,775) Stock (100 
10 | 10 | 
10 | 10 | 
10 10 
450,000! Stock {100 | tons 





5/5 
LOO 
10 








5 


5 


cca 


S58ehaae 


HF 
3 
i 


10 


10 | 


5 | 5 | 
ae) 


SSrrSse 
aooooso 


5| 3 
£2,500,000 Stock /100 325; 
£2,000, 


10 | 
5 | 34) 5x’ 
| 5 | 





Bey 
me 





PRICES OF THE 
Monta. 


ee 


£163, £00 Stock 100 |1164 1184 M16) L184 


54 
6} 


8 | 


24 
4 


2 


133! 13 | 
1310 (AML | 
98x) 93 | 
24x 125 | 
jLLix 112 
43) 


| 83 8 | 
| 14 | 144) 135, 14 
1094 1075 nT be 


2 


3}, 24) 
; 
| 2) 1] 
0 | 90 | 95 
243 2h 

| 46 
933) 89 | | 933! 
, 34 | 33 | 34 | 
34) 24! 3 


5) | 

h| 67 | 62 | 

1 3| | On! 

53) 5) ei 

gi} 10 | 

| Ilx 1g 10% 11 | 
1} 


3 


4), 3h! 

328 323 3264, 
‘100 1614 1635 160 |1624) 
a4 = Ig | 15 122 (123 | 

1 
9 | 12 | 124 iI 12 | 
93 
58 5 | : 
6} 53, 64 
100.111 111 109 109x, 
£500,000 Stock | 100 113 os 112 113 | 

10 | 10 | 2; 1 


ta | ft 


eH 
47 


64 


6 | 
38 | 34 | 3 
| 13 | 12) 

4 97 | 25 | 26 
| 12g 124 1285) 
20, g 133 13 | 138! 
£150,000 Stock | 100 aoe aa 64 


£500,000) 100 100 
10 | | 
10 Z| 10}; 104 10'| 104 
| 10 | 124 12h 12 | 124 
123 124) 125, 
£600,000 Stock 100 109 110 103 109 


64, 
of oy 


Sx! 85 88 | 84 


9} 


14h 133) 


10 | 10 | 124) 
10 | 10. 74 
10 ea 

Ls 
10 | 
10 10 12} 


10 | . ‘12 
10 
10 | 10 





100 '100 ‘LLLd 1124 120§ 1114 
10 10 134%) 134, 13 | 134) 
dx, 12%, 124! 125) 
104, 103) 10}: 104 
104 104 10 | 103 
100 , 100:103 |104 "1004, AOLx; | 


(/) Subject to ) Founders Shares, 


|Last yrs. PRICKSUF 


| Investor 
aE 
ess | 2t Latest 


| Pri 
a PerCent 





Ba weer rawr. % 
> Scane 


~ 

















ADS Se ook 


2S 2S 


0329 |312} 12*Mar91|18 Sept91|;2*Mar92 
31633155 | 6 Mar91) 6 Sep. 91) 6 Mar92 
6126§ 120 | 5 Apr9l\ 5 Oct.91| 5 Apl.92| 5 Oct.92| 
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| divs, yld. 1892. | DivipENDs. 
€4@ Last Four. Resrv. & 
& | & | Rate per Annum, including Bonus. (Blnce.aft 
| 8 | * Interim. Last Div. 
6 26 | 20 \12 Dec. 90) 8*July91,12 Jan. 9279*July92 17,804 
| 10, 5% + | 6 Mar90, 5jSep.90 nil since. 


a 


75 | 50 | 5 Jan. 91 5 July91 5 Jan.92, 5 July92 
73 6§ 10 Dec.90, 6*May9112 Dec.91; 6*May92) 
13 11% 10 Feb.9110 Aug91 10 Feb.92 10 Aug92| | 36 999 
12 10% 5 Dec.91; 5 Jne.91 5 Dec.91) 5 Jne. 92) . 
5} 4% 6 Dec.90 6 May91| 6 Dec.91 6 Jne. 92| 
264 234 20)Feb.91 16 Sep.9116 Mar92 16 Sep. 92) ') 
) 154 148 6 Dec.90, 6 July9l 6 Jan.92 6 Jne. 92) ; 158319 
6 120 1144 5 Dec.90| 5 July91) 5 Jan.92| 5 Jne. 92) 
6| 6 | 5%, 8 May9I| 8 Nov$l| 8 Apl.92. 8 Nov 92, ove 
) 64 5 6 Jan.91) 6 July91! 6 Jan. 92) 6 July92| eee 
81 544 10 Oct. 9010 Mar91/10 Oct.9110 Jan.92| 27,415 
24} 14) 
| sia os Novo 8 Niay9i! 0 since | 3000 
9 58! 15 Dec 90) 10 June91,10 Dec.91 cee 
93, 7j) 8 Apl. 91) 8 Oct.91| 8 Apl.92) 8 Oct.92 eee 
| 14, 4, 5 Jan.89) 4 Aug89| 2 Jan.90) nil since ove 
| 25) 14) 7 Jan. 89 7 Augs9| 7 Jan.90) nil since ow 
Q 13 | 114) 5 Jan.91) 5 July91| 5 Jan.92) 5 July92) 
LLL pee 4 Jan.9!) 4 July9i| 4 Jan.92) 4 July92) 
3107 | 97 | 5Mar. 91\ 5 Sep.91| 5 Mar. 92! 5 Sep.92 
5126 116 | 5 Apl.g1) 5 Oct. ‘91 5 Apl.92) 5 Oct. 92 
9112 106 | 4 Apl. Qi} 4 Oct. 91) 4 Apl. 92 4 Oct. 92) 
0 6| 33/7 Jan.91| 7 July$1) 7 Jan.92) 7 July92 
| 3| 14) 5 Jan. 89) 4 for 89) 24 for 90) nil for 91 
O 884) 83 | 44Feb.91| 44Aug9l| 44Jan.92, 44Aug9? 
O 8} 44 10* Mar91,10 Sep 91/ 6 Apl.92| 6 Oct.92 '} 20.682 
0 94) 6%, 8 Jan.9}| 8 July91) S$ Jan.92) § July92) ; 
9| 144) 124! 8 Feb.91/12 Aug91| 8 Feb.92/12 ee 89.474 
9112 |105 | s}atay91) 44Nov9) | 4¢May92 44Nov 92 ’ 
4; 1) aa 10 Aug90\12 Mar 91) nil since. 
9 4| 23 8 Margi nil Aug 91; 8 Apl.92) 8 Oct.92 
2 4 vas panes Jly. $9\ nil since eee 
| 2 1 |1/SpsA p89) 6 Jly. 7 6 Jan 90) nil since, ove 
90 | 80 | 5 Mar.91| 5 Sep.91) 5 Mar. yal 5 Sep.92) ... 
213, 14) = 1/54 p.|s. Jan. 90 'e. Dec. 91 
4Z| 32! 6 Dec. Bo 6 June91) 6 Devi 6 Jne.92 
93%! 864 44Dec.90| 45Jne. 91) 44Dec.91| 44Jne. 92 
363) 323/20 Apr 91/20 Oct.91) 20" Apr 92|20 Oct. 92 
te: vs ce ‘ ..8 %to Oct. 90 
6} 44) ove evs 6 Jan.92| 6 July92| | 
78 | 62z| . | 5 Jan.92| 5 July92)/ 1,806 
33) 1}} 12 Aug90 8*Feb.91| 5 Aug91) nil since 
at 24) 8 Aug90| 8 Feb.91| 8 Aug91) nil since 8,093 
oo 8 Dec.90| 8 Dec.91) 
14 oy 6 Mar9}, 6 Sep. 91| 6 Mar. 92| 6 Sep. 92|J 1,869 
33! 14/10 Mar91| 6*Aug91\g4 Mar. 92 6 Aug92 9 y75 
CO: Be ies 6 Aug.91| 6 Feb. 92! 6 Aug 92) 


18 ‘Aug92 6000 
6 Aug 92) 81 


ne 
a 


owe 


~~ 











235,122 














0,19 | 15 115 Nov90\15 July91|,5 Nov9115 July92 } 55,516 
O 12% 114) 6 Nov90| 6 May91|\6 Nov91| 6 Mayg2\ J °” 
O| 9s\ S$¥\ 8*Jan. 91) 8 July91; 7*Jan.92) 7 July 92 414 
6) 5h) 444) G*May. 91 \4 Nov9t| 6*ApI.92)14 Nov92 8,429 
O| 6$| 5% 7*ApL 91\ 7 Nov91! 6*ApL92) 8 Nov92 10,580 
9112 108 5 May91| 5 Nov9l) 5 May92| 5 Nov9z \ ’ 
oe | 41 Dec.90| 44July91| 44Jan.92) 4iJuly92).. 
4 | 1 | és 37Ap 1.90) 4tApl.91) nil since 
9 71 3/8 Apl. 90| 8 Oct.90) § Apl.91) § Jan.92)__... 
9 as Sg May91|12*Nov91)\12 May92\10* Nov92 29,293 
0 104 74MarQl 74Sep.91| 74Mar92) 74Sep.92] 5 
0) 34 3] 6*Apl.9i| 8 Nov91| 8*Apl.92| 9 Nov92|_.., 
3 ot ai 12 May91,10 Nov$1'6 M ay92\10 Nov92|__.. 
3 5$| 6 May91| 6 Nov9l) 6 May92/ $ _Novd2| on 
6| 36 | 33 14 Feb.91|l0*July91/i4 Feb.92 :0°July92 
Ol4ds) 114 14 Feb.91) 10*July91)14 Feb.92 10°July92) + 125497 
3} 27 | 24 | 6 Feb.91| 6 July91| 6 Feb.92| 6 _Julyo2 
el 14 | 124|14 Ap191,10 Sep 91,14 Apl.92)10* — | aad 
1 











—— 


9} 138) 123) 7 Mar91| 7 Sep.91) 7 Mar92) 7 oe 
O17 112 | 5hJan.91| 5$July91, = 54July92 


3 88 | 82 | 44Apl.91! 440ct.91) 44Apl. 92; 440ct.92| 3,715 
’ 11" 82) 8 Dec 90; 8 JneQ}| 8 Dec.91\ 7 Jne.92|_... 
95| 6 Dec.90| 6 Jne.91| 6 Dec.91, 6 Jne.92\__... 

9 134 if 5 Feb.91| 5 Aug91| 5 Feb.92| 5 Aug92| 91,633 
6) 13 | 11}) 5 Feb.91\ 5 Aug91/ 5 Fah 5 Aug.92 








6110 104 | 4 Feb.91, 4 Auggl| 4 Feb.94 4 Aug92| |. 

| 74 | i eta rh vs 110 Dee.91 

0 by rf + | 8 Oct.91) 8*Jne.92 

$144 13 | 5*Jan.9111 Aug9l| 5*Jan. 9211 Aug92| 6,617 
0, 123) 103) 6 Jan. 91| 6 Aug9!' 6 Jan.92| 6 Aug92)_... 


$113 |1084) 5 Mar91\ 5 Sep.91| 5 Mar92| 5 Sep.92|__... 
0, 13, 12 \10 May91| 8*Nov91)12 May92, 8*Nov.92 5,890 
0) 1341 31 | 6 ApL91| 6 Oct.91! 6 Apl.92 6 Oct.92 
6 10%, 9710 Jan.9110 July91 10 Jan.92)10 July92 \ 18,111 
0, 104) 93) 6 6 Jan. a 6 July91\ 6 Jan. 92 6 July92 f 
ds 5 Nov9l' 5 May92\ 5 Nov2) 





nner 
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MISCELLANEOUS COMPANIES—Continued. 
























































































































































































































"| PRICES OF THE | ‘Last yrs.|PRICESOF Devipanve. 
| o MonrTu. divs. yld.| 1892. 
| i ccanideilies aetna Busi- Investor | ia “a Last Four. Resrv, & 
| — No. of Share) 3 | 2) ¢ | E | § | meee price | 3 E | Ratexper Annum. “Including Bonus, [Binceaf 
shares or| or | 3 é Se | S| 4 Done. PerCent. m | 48 | * Interim. ‘Last Div, 
Amt of Stk Stock. = | | ad Pees ee seme \8 Augoa! 
, &c.—Con. —— aan: Ladin) 1473 147}... {1473/1434 vee fone wee ia ' 
New City of Lonton arr 1434 ia} 1225) 1224 | | sa 125 ioe poe f os | oe Os nl 
Do 5 % cum. pre + | a 105 1106 |107 1063 ve Lane \pL.92,10 Oct.92 4 
| Do 4 %, mort. deb. stock | “20'500| 10 | 10 tora 73) 74) 791 = a 8 | 8 . Apl sii 8 mone 8 snes 8 Ost 92 } 13,623 || § 
: New England, Limited .. 20,500, 10/10 | 8x; 4) 73) 8 | 74 | 0 ¢ ‘4 BEE one July$112 Jan.92) 8*July92| y 
Do 8 { cum pref ...... | 25000) alia 63! 63) 6; 64) Ry | . o | i\ {6 Jan.91 6 July91' 6 Jan.92 6 July92;  .. 
ge Wertetaster Bry. wal -'15,000/ 4] 4] Ba By 8 | 54 4 7 [ | 104 ahi 15 Nov 9015"A pi 91 15 Nov91\l0"Api.92| 19,657 
Do °/ preierence ...... | 0.000 10 ' 10 | 7% i 72s) | | 7 8 F b.91) 8 Aug91 8 Feb. 92 § Aug92) sh 
; New York Breweries, L...| 30, | oR 8% 94; 9418 713 ©} 103; 83) e g 3 8 July9o2! 
30,000, 10/10) 9 9 6] 127! 83 10*Jan.91/10 July91 10*Jan.92| 8 July92 
Do 8 %cum pref. ......... 91790 10,10!) 9| 9% 94! 8&8} 9 9 - 2 Apl.91| 7 Oct 91, 7 Apl.92 7 Oct. 92) $ 12.587 
| Northampton Brwy.,L.,ord. | 0 | 115) 12" Mg) 113 | 2 9 22 | 108) 7 Ap 5 Apl92) 5 Oct. 92 
, Do aaeieereek | £200'000 Stock |100 2 ly hoes wat leas: @ Pos ad : get 7 Sepa 7 Maro2 5 Sep.92/) 54 
o 5% debe 10; 5k 53) 5 cane eat > 5 Feb.92) 5 Aug 92) 
Nottingham Dee ‘Stock! inn 000 Stock. 100 | 87}, 90 | 85 | 87 is M4515 5 + ke: Lo*dan, 31 i pagel 10*Jan.92!14 julboz | 17 
Jo Ist Mor 5 | 731 74} 7 {| 4 ea oo | Apl.92; 7 July92 
eiicn tect) Set [s/f matlael als | onl trees com eee coats 
; do 7 “{ cum. pref. ......... | - | 10 | 133! 133) 134 & 4 i 6 Jan.91) 6 July91| 6 Jan.92! 6 July92) ww 
Parker’s Burslem Brwy., L. 18,000 12 | 1 1} 113) 1133, 5 2 5| 12 } - 6 Jan. y 5 Aug92! .. 
eG 5 UNE ise) 00,000 Stock. 100 nao 126 |121° 125 | 126 ‘| 4 2 £1126 [116 | 5 Fel a1 4 Aueol ‘ Feb.go) 4 4 Aug92 : 
Baits oes “ 5 clas sro ene Stock. 100 110 '1124)109 110 14 2 18 Mod) cpa 15 Jan.91 10 July9). 10 Jan.92/10 July92 ; 
Do 4% deb. s OCK  seseeeeee 10 | j 643) 7 52 | o | 8 Jan.92| 8 July92 a 
[ St es seseeeeee| 50.000} 10 10 74 Ry $3) 1 at 9 ae se A it 2041 : a o0 4 Talal ll reg 92} 4 July92) } uae 
i Do 8 7, cum. pref. ......... 2/11 We io lv 6 - 92| 7 July92) 
| St Pauli Breweries, L., ord. aoa “4 | ts | 11 3341 ll} 14,|5 16 9 123) il (7 Jan. on 7 “tiuaa a Des 90° 
; Do preference......... 5 Ses aie 10 | 20 "ial 14} 1 i 4 ys! oe 43) 33 * | 8 Dec.90| 8 Sep. 91} nil since 
' San Francisco, ie shaiur punted 42.000 10 | 10 43 5 43! 44 4%! vs 73\ 4) . i 911 8 June91| 8 Dec. 91) 6 June9?2 3] 187 ' 
Do 8 % cum. pref. sakoeusts £000 10 10 | 94) 9) $34! 9 8ti 7 15 6) 10 833.12 Jan oo 7 June9l\ 7 Vec 9! 7 Juned?| ’ 
Showeil & vetoes eer: 11-000 10 | 10 | 114, 114) 194) 13 ne ls is 3 “4 A sean 1S Sew. a *Feb.92) 15 Sep.92. : 
' Do 7% Pre erence........ sees we | 64) 53\ 6 6418 § 92! 5 July92} 1,685 
! Se preference vn} 3600, 90 | 20 | 20 | 21°] 20°) AR 0) 2 7 22 sel 8 a 12 Jao [oe amveait 87 
tj Do PElETENCe .........eeeeee } ing | 163/ 1 163) 174 5 16 ‘ 74) 138 6 May92! 6 Nov92 
f Tamplin & Sons, Limited.. | naan 10 | 10 | 133, 1341 13 Lge 134 | 410 6! 138) 1g 6 May91) | 8 for 90 | 9 for D1 10 for 22 14.951 
| nae eas ad 51500, 20 | 15 24h soul soul 301] ga’ leas dsaiaal | | 9 for 91 | 10 for 92! 
Tennant Bros., simited...... weet ee to 303! 303; 303} 32 |'623 0) oe *eb.99110 Aug92! 
Do fully paid cevecceecesooes j ol a BE 3H rel 153 15} | 6 9 OG ee) 15 |10 Feb. 4 . Avett 2 ee 92} 6 Aus9?) 58,683 
Threlfall’s Brewery, L., ord| 37, | 30/10! 133! 13%! 13]! 133 1313, 4 8 124) . ~- J iyo 5 Jan.92) 5 July92) 
ee | ee oe ee 1164 1184 116, 185) 1173. | 4 5 3)1183/113 | 5 5 Jan01) 6 July 
Do 5% 8 poe tes) £400,000, toc | | | : ‘| as hos tai a ‘ salyo1 as 92| 4 July92 i 
Truman, anbury, bux 110 iL11 110 &1 15 for 91) - 
& Co., L, 4% debs.......| £1, 200,000) Stock eae Ey nh a | 294) _ (6 5 | 303| 273115 for 88 15 tor a a 10 July92 me 
| Truswell’s Brewery, Lim... | 7,500) 10 10) | $i! 82 84) 8; 83/1 8 6) 103, 7310 Jan. one Taleol| 8 Jan.92| 8 July92| 
United States Bwg. Co., L.) 35,000| 10 | 10 10) 11} 10}, 103) | 7 8 9) | ae ee 
Do 8 % cum. pret. meets 30,006 } | 91) 5 Jul 91) 5 Jan. 92} 5 July92) vee 
Walker (Peter Walker&Son) 10 | 10 | 1! 113) 11 | 114] 133.) 4 7 0 113) 10} 5 Jan. | 4 Saly91| 4 Jan.92| 4 July92| 
; Z ° 5 D % cum. pref seeeee ' 100,000) k 100 104 105 (103 | 103 1033 \ zz 18 c} 106% G9 | 4 Jan. 91 O y91| 6 Ap 1.92 6 Oct. 92) 
Do 4 % mortgage deben.! £1,000,000| Stoc 100 1462 1485 1463: 1474 1465 | 4 7 6)149 141 | 6 Apl. 91) 6 a 9115 A 92! 5 Oct. 92| ee 
a saat 10" 1006) £700,000 » {100 |1204 122 |119 |1203| 120 | 3 3 012 rol | 5 Apl.9l| fasalyol| 4440.92 44July92| 
Dod¢debs.red.a ” | 114 {112 '113 1134 41 ¢ | . M y92| 4 Nov92! ove 
Do44%Bdeb stk. ......./ £300, 000) ra oe 113 112 109 |1093)x110 4 2 i115 109 | 44May 91) 44Nov ~ ae 92 a Sloe — 
\ Whitbread&Co.1. {iene £750,000 Stock 100 ‘107x 1093!107 1109 | 109 | 3 14 0}1 003 105 | 4 Mayol 4 Nov y 
i! Do 4 »d deb. stoc reas) ‘ | M y92 54 Nov. 92 aie 
i Worthington & Co., L., 549% - 10 | 10 (12%x! 13 | 123| 123] 1248/4 6 $| 133 113! 58 mete oe “4 stant 92 9} 440ct.92)  «. 
" a shares... oh Stock 100 111x112 110 |111'| 1107 | 4 z 6|L18 |109 | 4,ApL.o1 5 Ago) 5 Keb.92| 5 Aug 92| 130,964 
Do 44 % debs. ...............| 116 ALT i115 ‘U6 116 oy set ern 
5%Pf,| 6,000! 100 100 wil 
i Younger (Wm. & Co.) | —-|— | — | — | — } —_ | — = son | 4s 91 4 Mar92| 4 Sep.92) = 
‘hy L OOMPANIES. |_—_——_ ——_ | S$ 2 3181 |125 | 4 Mar91/ . ly92} oe 
: siiieeton MINES dec padnenest | £2,428,625, Stock |100 im 1131 ibe oo 1994 | a ae | 122 4 Jan.9114J ze 4 Jan.92| 4 July 
Do 4 % debenture pee | £797,400, ” [too | 2 7 Mar9i 7 Aug91| 7 Mar92 7 Aug. 92; = 
3 Deleware & Hudson Cana 137 40 $12 0143 {1314 ar Sep.92| = 
, 7 % Ist Mt. (Penns) 1917) $5,000,000 $1,000 on 137) a ios lose 100% % Y 6l\ttyl03 | 7 ApL9l| 7 6 92) 7 8 July92| = 
: Do 1% a ee $2, moO 100 | 100 184 |187 i181 1853) 180 | 4 7 6 o| 233 — 8 Dec. 90 aqsen, 91) save. 00| ap Aug 92 - 
Droitwch (g by“Sharpn 21/20} 21) 203 | 4 22 ‘ 92! 24Sep.92} = 
teat nn sae octane 643) 63] 641) G4j | 3 9 6) G4y| 51 | 2 Marol| 2 Teel] 4 Deo dl| 4-Jne-921) 709s 
Grand Canal (Irish) ......... _ £665,938) od 100 /1164,119 11 1184, 119 | 3 8 g}119 Aad 4 Dec. ar 4 Jne > ng 92 6 July92) 
Grand Junction Canal ...... 11,300) 10 | 10 | 168) ... | 168) 168 | 3 12 4 Nov91: 4 Apl. 92) 34 Oct.92 
Do preference ............4.- 9,370 : hans O24x) 934) 91 | 91 914 4 2 6 98 | 91 ‘ ly90| 4 Jan 91| nil. ils 
Sechanaainewianak| eee ae tee 3) 25) Si) 3)... | 46) 24) 4 Jan.90) 4 Julyoo|t Jan.9l| nil. - 
Manchester Ship Canal ord. | 400,000 1010 4y4) 5) 49h! 45 43 & 5H| 34) 4 Jan.90) ; Juli! 4 Jan.92\ 4 July92 
- Do 5 % preference ......... 400 000) 1003, 1008, 10041003 1003 | 4 0 9/1024 974) 4 Jan.91| a9) | 4 Jan.92\ 4 July92 
Do 4 % Mortgage Deben | £1,359,000' 100 100 oe 106 103" 06 | ton. | $28 SHl06 995 | (| 4 duly 
Do 4 % 2na — aa i 453,000, Stock 100 50 | 22Apl. 4 240ct. | 34Jne.92| 240ct.92| oe 
North Metrop. Rai ana | 4 13 3\ 73 ap Au - 
| (Canal Capital) Stock......| £1,275,000 Stock ir o74 oi 656531 65 14 5 8190 | 05 | ee lao) Augoll20; Feb,92{107-Aug® 
:|| Rochdale ee ere geet 5,663) | | | 1s | a sMestaletheatind len 10/ p.s.|Nov. o2 } 
“Hy SharpnessN w Decks oster —_— =— 5 May9: 
4 Birmnghm. Navi atn. £303, 7824 Stock 100 iB i 106 S ae at bib 6 be 103 | ye 5 May91) ‘ie ; oe 416 
$ Do 2 a y "| "| Sroncovo| »» {lOO | 925! 95 | 85 | 87x) 86 | 573 § . 35 | TN ee90l 4°Nev9l\(for year) | 
1 Do o Ble | e 49 | 42 42}, 49319 8 ¢ 4 Apl.92| 4 eagt 
. Do do C,5% ...| £120,000| 4 a 1 ${102 | 98 | 4 ApL9i} 4 Oct.91 a aa 
Do 4 ¥% debentures,........| £461,066, ,, (100 89 i 3 10 6 97 | 89 | 4 Mar9]) 4 Se 4hJu 
f dl eae £210,000 og Seise 22 1234) 122 12 1314 6 6/125 119 ns 91) 4a yo ghar Sichas side 
i Do 44 % debenture » ‘| ow» 65 | 60 ; 634 3 18 65 | 25/- p.s 90) 21 for 91 
‘ idge Canal ............ 300} 1433) 14334) 623) 2/102 17,*,for 88 17}$for 89 202 for aoe 
pa scsitsoerldvedlase: | 3953801) 20") 20" 103" " pgzahoe 05 +8 a 69 | 3'May91, 3Nov.9)) 3 May92{ 3 Nov9?|_ 
Warwick & Birmnghm Can. 1,500, 100 100 | 71 | 7 bee Laat aad japon 
OITY LOANS, &c. —--—~|— vee 












aaa | 92} 6 July92) = 
a (ak fa) £121,600, 100 |100 ax ‘110 }106 {110 6 11 c\L10 {101 | 6 Jan] $e 5 Apt eae ai 
oy be ot} | £150,000| 100 |100 |102 1104 \102 {104 417 C104 | 98 | 5 Aplol) 5 Oct.91 y92l 5 Novea = 

De of s be.’ 1096 2. | 100 100 100 /105 {105 {103 |104x 1osi | 4 13 aes doa \3 2y81| 6 Novoil 6 Meyo2 6 Novo?) = 
Aucklasdcrty 6 1899-1924, £46,500] 100 \100 {1095/1095 \064'1064/« ... | 9 6llaT Loe 
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MISCELLANEOUS COMPANI1ES—Continued. 
| . | PRICES OFTHE |_| Last yrs. PRICES OF ee ae ae 
NAME. APITAL. Mowrn. t om yld. 1892. | DIVIDENDS. 
| No. of |Share|,; | wo, 2 @ | @ | Busi-) yt ss ; 
Tae? TAAL! | Shares or | or | 7 | 5 | | B |S | ae price, \3 E | te % widdiea tendie Bonus [Bino. afte 

CITY LOANS, Con. |AmtofStk Stock. © |S 2) 8 § Done pce, = 8 ae eee ” leeeaiies 
Auckland eS ity) 6% consol.,. a — -—_— — eee es BF. | — ; 

1879-1930 ....0..00---20000+| 182,300, 100 100 115 117 115 117 | 1158 6 «8 (U1IT 1 9) 

Bi sp be debentures, 1934.) £200(000 100 i100 \toy {11 doy dik | ater (2 & a ion'| F dane cae eee ine 2 
t 5 6 6 5 Jang 1 5 July9! 5 Jan.92) 5 July92 
' || Belfast Water Comrs. ......| £500,000 Stock 100 1105 1055105 105) 105}, 3 2105} 101 4 3hApl 92 34 Oct 92 
“|| Bir. Cor. 10 G. & W. Ann .../109,092p.an.J per 1 | 31y\ 32) 314 32) 32 3 2 & 32° 309 £1 for 90 £1 for 91 £1 for 92.Jan&July| 
“}} Do3}%stock (at 98) 1946 £3,650,000 Stock 100 M15 11541144115 | 115 | $ 0 6 1154 1084 34Jan.91 34July91 34Jan.92) 34July92! Freeof 
“|| _Do3% stock, red, 1947 . | £1,274,200 Stock 100 ‘1015 102, 101 02 | 102 | 3 V 0102} 985) 3 Jan.92' 3 July92, 3 Jan.92 3 July92| f stpdty 
f nz Corp. consol 4%) Pc: 360 oe | ae + oo com = : 6 O125 119} 4 Jan.91 4 July91) 4 Jan.92) 4 4 July92) fae 
HE DIO DG Joecerscccecer vee sevee > Oc 5 i 6 1084 I 3h, ¢ ‘ | ot 
[anim Corp 3 ei, 1835. £000,000 Stock 199 106, 107,105; 1061 107 3 4 0s" 104" BEApL OL SlOced ShapLaD BH0ce9 
Boston(U.S.)5%(1% 8 ); 4 100 |100 '103 1044 lO2 1044 1034 | 4 10 6105) 984 5 Jan.9)) 5 July9l) 5 Je 92! 92 one 
Do 5 %, red. 1902 .......... | £400,000 100 100 {1065 108 105 1055, 1084 4 4 610 105° 5 ‘Apt 91 5 Oct 91 5 ‘ApLga| form 
Boston((U.8.)5%,iss.at01i,"98! £989,300) 100 100 | 99x 100} 93/99 | 1001 | 5 7 vlc | 98 5 ADLOI 50st 91 5 ALLO] 5 Oct.92| 2 
Brighton Corptn. 34%, 1946 £662,804, Stock 100 111} 1125111 112} 312} 3 2 8113 107 34May91| 3}Nov91 33May92| 3}Nov92|Freestps 
Bristol Corp. 34 % deb. stock £2,069,908) »» 100 |109x 1094'1684, 1095! 1093 3 4 J1lv} 1073 ShMay91, 3h5Nov91 34May92) 34Nov92 
Bradford Corp.4% deb. stock £1,558,697, ,, 100 10721075 107 |1073/ 107 | $ 24 S/109} 106 | 4 Api.91, 4 Oct.91 4 Api.g2) 4 Oct.92}  .. 
Do 42%deb. stock ......... £487,550, ,, (100 104x 1045 103})104 | 108 | 4 2 6103 1034 44ApL91) 430ct.91 4}ApI. 92| 440ct, 92 i 
Do 34 % , deb. stock ....,....) £267,411) ,, (100 01x 102 100 101 | 102 | 3 9 E103 3h ApLOL. 3hOot.91 3hApl.9z} 340ct. 92 ‘ 
BaenenAyros (City) 6% deb.' are, 920) Pr rend] 433 a 5] Ss 494 nil. | 50 | 28 | Quarterly | April, 91 last pay lment a 
ae NZ andy 6°, ‘dy | » | | 58 so i mil | 62 244° 44Dec.89) 44June90 45Dec.9u! nil eince ve 
Chris churen e€ ALAC | | 
District Drainage, 1926 £200,000! 100 100 hon | 1254 121 125 | 1254 | £13 6/1254/120 | 6 Dec.90| 6 Jne.91 6 Jne.92) 
Cape Town 5%,Deb.(1% sk. fa.) £92,000) 106 /100 |108 '109 | 107 108 | 1083 | 4 14 109 103 5 Jan. 91) 5 July91) 5 Dee.91! 5 July9z eee 
Cardiff 34 % stock, red, 1935) £1,222,500, Stock | 100 ‘1105 1114'110 ALIS} 1g | S$ ZL 91114106 | 34 Jan.91) 34July91) 34Dec.91| 3gJne. 9: Freestps 
| Cheltenham 3 % 1971 ... ..... £375,000, ,, 100) 96 97 | 952: 97) 97 | 3 2 697 94 | 3 Sep.91\ 3 Mar9:! 3 Sep. 9:/Freestps 
_ || Clyde Nav. Trst. 4% fnd debt £477,361 | » {100 1033 1045/1035 1044) 1044 | 3 18 106 994 4 May91 4 Nov9l) 4 May92) 4 Nov9: sik 
| | Cordoba(C. of }6%str.bds,1922 £198,400, 100 100 | 284) 3 26 283) 2,3 us BS | | 6 Feb.90 6 Aug9i)| nil since 
' || Do6 % bonds, 1923......... £595,200' 100! ... | 274! 30 | 25 | 285! O77)... 30 20 | 6 Jan.90) 6 July9 nil since | 
||| Corp. of Lond. bds.34%,1893-5, £957,500 \e 100 !101 |102 1100 101 | 11 | $ 10 3.102 |100 | 34% | 34% 34% (| 3hRC 
' i} Do 34 % redeem. 1896-8’ £1,816,400 } & /100 102 103 '10L 102 | 1012) $ 9 6103 |100 34% | 33% | 34% 34% ) Pree 
Bes, tons neeeugebaes ieee 211, 300 - — 100 _ be | | 1003 3 S$ 9101 | 98 | 3 Apl. 91) 3 Oct.91) 3 Apl.92) 3 Oct.92 stamp 

0 35 % NRE REY i 1103 103 | 103 | 3 9 F104 100 | 34May91) 3$Nov91) 34May9: 34Nov9.) duty. 
Do Com. of Swrs 34%, 1905, £725,000) Stock |100 ‘103 |104 102 103 | 163} 1g ¥ § 104/100 eer 34Sep.91) 3)Maxg9.| 3 34Sep.9z ’ 
ec: 34% Irred. Stk. ' £494,419 100 100 113 be 113 (1133) 113g | 3 2 G6 1i4 1073 3}Jan.91) 34July9) 3hJan. 92| 35July92 free atpe 

Corp., 1920-50......... 250,000) Stock 100 | 934100 | 983 994; 100 3 2 9100 954 : | 3 Jne.91\ 3 Dec.91| 3 Jne.92/Freestps 

Douglas tr 3h % red... £211,820/ ,, 1100 100 {101 {100 101 | 101 | 3.22 GLOL | 96) 34Jan.89) 3:July91) 34Jan.92| 3}, Tne. 03| 

/)| Dublin Corp. 3} %, 1944 ...! £1,055,285, ,, 100 |10371045 1033104 | 104 | 3 3 3104}101 | 34Jan.91| 34July91 3}Jan.92) 3}July9 Free stps 
went ater, 10/ Annuities Totalannu’| ty £14315 307 |... |... 307 | 307) | 3 6 3307 297 £10 in 89/10 in 90/¢10 in 9)/£10 in 92|My&NvJ 
Dundn (Otago) Wo ys “gg “on aol = oo = aa pa ao at , 3 9 a oat 6 oo 91! 6 aaterhe 6 Aner 6 cee one 
unicipa , 1906 7 | 5, 41! JIT 103 | 6 Jan.9), 6 Ju 6 Jan.92, 6 July92 aaa 
Do 5% consolidated 1908 £312,200 100 ‘100 LOT x, 109 (107 109 | 1084-' 4 5 G110 )105 | 5 Apl. 91] 5 Oct 91 5 Apl.92| 5 Oct 9: oon 
Edinburgh City Debt......... £298,633 Stock |100 95 | 964 95 — 963; 964 3 2 6 964 918 3 Feb.91) 3 Aug9! 3 Feb.9 | 3 Aug. 92 oss 
Edinb.& Dist. WatrTrustAn. £414,000! '100 1864 188 1864188 | 188 | 3 2 9 1894 1814! 6 May91) 6 Nov9l 6 May92! 6 Novg2 Jae 
Fitzroy{Melbn)5%dbs. 1916-9 £119,000 100 |100 \10$ 109 1107 108 | 1084 4 22 9112 107 | 5 Jan. 91) 5 July91) 5 Jan.92| 5 July92 sli 
Gisborne H. Bd.5% Loan,1915 £200,000 Stock |100 | $44! 905 843) 903! 90 | 515 J 905 66} 5 May91| 5 Nov91) 5 May92| 5 Nov92 one 
eae CS BR Ee Bop Be ee 
as An fe 2 | dD oc r t ieee 2! ZOS3 | Oo JF 2035'2U54) 6 a OV a NOV . 
Nee Gorn Wesicas hoes Totalannui ty £26, 967 1284 129 1284 129°, 129 | 3 2 2130, 124 | 4° May91| 4 Nov91) 4 : Mayo2 4 Novos} = 
Do water funded debt .... £234,980 100 |100 '127x 12 74h 127 1273! 1274 $ 2 M129 121 4 May91) 4 Nov91) 4 May9z| 4 Nov9z 
ae eS 1914... sig5n0ee Stock i100 Patan 1054 teat oo | ; 1 sane vo ra sees Stee orl aiNovo2 Freestps 
% stock, 1907 ...... £1,0 . 2 | 102 2 3) StMay91| 3fNov9l) 3¢May92! 3fNov92) om 
Do tse Stock.../ £1, 170,000, a '100 6; 1163 1163 1164) 1164/3 0 G11 jLan 34May91| 34Nov91]) 3; May92) 3\Nov9:|Freestps 
Greenock Har.db. “A.” 34% £379,695 ns :100 ‘903x, ... |... | 904) 89¥ | 3 17 J 92! 85 3h May91| 3$Nov91' 34M: vy92) 34Nov92! 
ao ei te, | £1,102,687| ,, re 42hx Aza) 423 4234 d| 424/55 6 ‘| 434) 7 2 Marne 33Nov ” 2 Bayo 24Nov92) 
teymth Hrbr Bd. 4% dbs.,' 

1925, Gtd. by N.Z. Gui £100,000) 100 |100 ilos 104 hoe 103 | 101 |} 3219 91104 | 98 | 4 Mar91| 4 Sep. 91) 4 Mar92| 4 a i 
Huddersfield 3 % red., 1934, £479,400| Scrip |100 | 97 | 99 | 964 933! 99 , 3 1 999/944... | 3July91! 3 Jan9:| 3 July92|Free stps 
Hobart Town 5% deben, 1930: £150,000! 100 100 {1144)116 112 1153; 114 | 4 OG FANT 109 | 5 sizyon! 5 Nov91 5 May92! 5 Nov9z “ 
Hull Corporatn.34%,red.1943| £500,000! Stock |100 |110} 111 '110 1103) 2108 | $ 2 911L 1074 34Jan.91) 34July91) 35Jon.92) 3jJuly92| Freestpe 
Invercarg (Boro)44%db, 1936, £150,000) 100 |100 | 94x| 95 / 93! 941 95 | 417 3 97 | 93 | 44Apl.91] 440ct. 91! 4g Apl.92) 440ct 92 
Kimberley(Boro’of),6 %dbs.| £43,500 100 |100 00 /104 205 1103 104 | 1044 | 6 2 U'105 | 99; 6 Marl) 6 Sep.91) 6 Mar92| 6 Oct.92 

Guaira Hrbr.7% deb. stk| £300,000) Stock /100 | 883! 91 | 86 | 88}! 88 | 8 4 9 95 | 75 | 7 Jan.90) 7 July90) 7 Jan.9l) 7 May92) 

Do7% 2nd deb. bonds ..' £300,000| 100/100 | 54}! 57 | 52) 543) ont) ts 70° 50 7 aa 7 Sep. 90 nil betwn 7 Aug 92) 

ceston (T’ f) 4% db: | 

1916 (Int: gbyTay Gov.); £150,000; 100 100 i101 ‘102 es 101 | 101f | 4 0 911033) 97 | 4 Dee. 90 4 Jne. 91 4 Dec. as 4 Jne. 92| one 

Conservancy1% deb. stk.) £198,067) Stock |100 | we | ae | ace | ane | ¢ Sau.) 4 July91) 4 Jan.92) 4 July92) 

8 NewGas debt, 44%...| £58,955) Stock /100 131 1132 1130 131 | 132 | $10 0134 /128 | 44Jan.91) 44July91 44Jan.92| 44July92) 4. 

Do 4% deben. stock, 1926, £2,302 2'950| Stock 100 118} 1184118 1184) 118h | $ 4 6/1184 114} 4 Jan.91) 4 July91) 4 Jan 92) 4 July92) 
Do wa edie ec ie. | £1,067, 394! Stock | 100 11087109 108} 108% 1083 |) 3 & 6 ‘110 105 | 34Jan.91 34July91) 34Jan. 92 345 uly92) 
ter Corp. 34 % 1934 £1,293,493' Stock |100 es hee 110 Pe 110g | S$ 2 O11L (106 | vee uae rues pa BiJaly92|Freestpe 
oln C. ; ,346| 100 |100 | 974) 984. 97 98g 3 3 6 98} 95}! 3 Jan.91 uly an 3 July reestps 
Lierpeet om ay ane £5 908815 Stock /100 11581154 1158 115 1154 $ 0 O116 (111]) 3$Apl.91| 3}July91) 3}Jan.92| 3) July92/Freestps 
London Ontario)3 %deb. 93, £99,800, 100 (100 102 |103 101 102 | 1025 | 3 19 9104 | 99 | 5 Dec.90| 5 Jne 91) 5 Dec.91| 5 Jne 92} = 
Do€ €%Wtrwks. debs. ,1898, £66 788 100 ‘100 '102x' 104 ‘101 104 | 1067 6 8 6'108 |101 6 Apl.91) 6 Oct. 91) 6 Apl 92) 6 Oct.92 oes 
lupo 38 Sock, 1002. £08030 Stok|100 105 108 Lot 105 | 102) | 22 7108 100 | 38Yan Gl) Stave! Sian gy Balyey) 
yttelt’n (N-Z, )Har.6%,1929, £200,000, 100 /100 114 118 |1l4 118 | 1145 an e an uly - 
aia ee aaa | £3,775, 735\ Stock/100 |1284) 1129 1284, 129 | 1283 | 3 3 9129 1243 4 Dec.90} 4 Jne. 91) 4 Dec.91| 4 Jne 92| o- 
34 % con 1 491.035| Stock /100 {111 jL12 {110 ‘111 | 110% ¥ 4 J112 105 | 3hDec.90) 3hJne.91) 34Dec.91) 3hJne.92)  ... 
De 3 * red. eat oe £644,269 Stock, 100 ibe 97 | 95 | 96 954/35 2 9 98 | 949, Divs. qua rterly, Ma’ rch, June, Sept, Dec. 
Do 3%, 1891, red. 1941... £3,138,599| Stock 100 | 972' 938 97} 98H) 933 3 2 9 983 954... i. | 3 Jan.02) 3 July92|Freestps 
rne5% debs. 1896-1907. £125 000) 100 |100 11084)1083 1072 1034 x1063 | 4 8 F114 103 | 5 May91| ae a 5 May92, 5 Nov92)_... 
Do 43 % debs., 1908-27 .... £200,000) 100 '100 106 106 {1034 105x| 1044 | 4 # 6108 03h 4pMay9l 44Nov 4}May92 44Nov92) = 
Do 4% debs.,’ 1915-20 | £600,000 100 1100 hol \y0L 934) 99x 994 | 4 L 9102 4 May9! 4 Nov9] 4 May92 4 earn o-" 
en ar Wn. manana \108 108 | 107 4 S F111 1044 5 Jan.91| 5 Jaly91) 5 Jan.92| 6 July92) ew 
rne Har. "Trust5%1908) £500,000 100 |100 {107 [105 |106 ’ 
Do 44% bonds, 1915 ....... £250,000 100 |100 i108 }105 03 105 | 1044 | 4 5 6107 oe | 44Jan.91) 4pJuly91) 45Jan.92' 4 pulyoe - 
| Do4% bonds, 1918-19 ...| £1,250,000; 96 | 94 96 | 96 (4 7 3,98) 94 | 4 Jan.91| 4 July9l) 4 Jan.92 hut s 
|, DoTrm ; ‘| ‘000 100 {100 107 | 110 og 110 | 1084 | ¢ 18 6110 1044! 4}Jan.91| 44July91| 44Jan.92) 44Jul oy 
1s. Tst.44%dbs 1914! £1,630, 
| Rt 34% con. stock, 1929) £16961639 Stock |100 1124 113 (112 ‘112 | 1123 | 2 29 6.1133 110) Quarterly Jan., a Jully, Oct. |) Yre, 
% consol. | #1085000 Stock ape 1034/104 hos3 1033 1083 | 217 3105 100% Quarterly Jan, | Apl, Jully, Oct. |r 
fo stock, 1941) £ | | { 1 stps. 
jbo 10 de setaaud |£2,200,000 Stock |100 | 884 894! $34! 80% 801 | 2 77 3 903 86) 2}Mar92) 2}May92) 2}Aug92) 2}Nov92 
Poliee 3% Deb. 1920! £250,000 exits |olg: 102 (101 101g 102 13 0 0102 | | 994' 3 Jan. 91i 3 July91\ 3 Jan.92\ 3 uly 92 pe 
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nee rae eS 
MISCELLANEOUS COMPANIES—Continued. bil - 
~ )Patces ov sam] ___at yin Parcnpor eee 
CaPITaL. MonTH. Last (1!V8- y Divivenps, 
| NAME.  sernennangesecpetorerence | Mion Laman —_—_________________#f§ 
| No, of |Share, = 3| Plast |s aahe at Latest} ¢ | # Last Four. Resrv, & C 
| Shares or | or | “3 | é | & | e mn Price. | &| B Rate % per Annum, including Bonus. Tinenalt : 
——_______Amt of Stk/Stock. © | 6'| @ | 3 | 4 PerCent| | .3 | * Interim, Div, |} © | - 
OITY LOANS. &c.—(Oon.) ————| ‘100 | 65 | 68 | 64 | 67 ee Pre Ep we 5 Oct. 91, 5 Apl.oe, Soa ee 
63.100) 100 | 65 | 68 } 64 | 67) 68 | 720 & 70$) 64 Pp c Pp ct.92:_.., A 
; cane Cae y of) 8 Kater. *77300,000| 100 | 100 196 107 106 [107 | 1063 | $7 9107 \103 | 3ZJan.91) 3zJuly91| 3{Jan.92| 3yJuly92|Freestpe k 
Middlesbro’ 33 % stoc £200,000 Stock 100 1045}105 104 1044) 105. | 8 3/106 101 | 34Jan.91| 3}July91| 34Jan.92) 34July92\Freestps |} | 
tet der ied. 1903! £287,500} 100 \100 105 |105 |104 |105x| 105 | 4 8 6/106 102 | 5 May9i| 5 Nov91, 5 May92: 5 Nov92| .. Bi 
: Montreald% (14 7.#k-fd.) 904! £458,000) 100 /100 105 105 11083 1053! 1044 | 4 9 {106 102 | 5 May91) 5 Nov91| 5 May92, 5 Novg2l_ .., Ci 
: Do 1874(14% sk + oe £145500| 100 100 1 ‘104 "/106x| 1062 4 9 #107 |103 | 5 May9i! 5 Nov91| 5 May92 5 Novgal_ .. E 
Do 5% 1879, re y Stock 100 | $0x) 81 | 79 | go } 803 | 3 165 79 | 3 Apl.$1) 3 Oct.91) 3 Apl.92 3 Oct.92) .., 
Do3 7 perp. StOCK ooesevee| Ct aen aes! oo 100 | 59% 61 | 523) 60 | 594 wie 62 4 6 Dec.90| 6 Jne.9i| + Dec. 91, 4 Aug.92} .. ! 
. Montevideo 6 % bonds so1al en 70,000, 100 100 1108 |110 108° i10}108 |6 8 s/llO 107 6 Jan.91! 6 Suly91) 6 Jan.92 6 July92} .. H 
, Napier (Bor’gh) 6Zcon., onl £300,000! 100 |100 | 97 | 993) 97 | 99 | 992 | 5 5 $| 992) 94 | 5 Jan.91| 5 July9l| 5 Jan.92 5 July92} H 
: meee a, 4 £533, '520| 100 /100 109 |1094|109 |1093) 1085 | $ 4 ¢/1095|105 | 34Jan.91| 34July91| 34Jan.92\ 34July92| | Freeot |] | 
"De Ieredesmable 345." | £394,120) Stock |160 1g 1124) uugiii24) 1} 3 8 8 ‘1124 108 | 34Jan.91) 3¢July91| s4Jan.92 34July92/ f stpdty || 
Nw Plymth Har6% dbs,190° £190,500! 100 |100 | 754 804) 754) 804) 77 sve $03) 73 — Mar ot peli Noe| = per £jon + of ft . 
New York City 6%, red. 1901, 115 {173 : ; 
ce 120 | 3 16 ¢/122$)115 | 6 Jan.91! 6 July91; 6 Jan.92 6 July9zi 
coups. pay een eee igi000 hoot 1028, 103 1100 11024 112435 6 cane 100 6 May91! 6 Noval! 6 6 My.92 6 Nov92)_ .. 
sttingham Corp. 3% stock| £3,050,000| Stock |100- 974) 984) 974| 954] 982 | 7 | 99 | 903| 3 May9I| 3 NovOl| 3 Mayo2. 3 Novs2 ested | 
Nottingham Corp. 3% stock: 2 100 |100 | 854; 88 | 83 | 854) 85 | 7 7 «| 92 - 6 Feb.91/ 6 Aug91| 6 Feb.92 6 Aug92|_ .., 5 
Oamaru Hrb.Bd.6%dbs.148. | F. j £54, 100 4} “| in . 
7 £100,000; 100 |100 | 60 | 65 | 55 |-60 | 50 | 210 9) 65 6 Nov90/ 6 May91) 0 Nov91 30/psMay/(92}... iM 
ee eee ee — £60,000 100 |100 80 | | 85/75/80] 75 |8 7 s| 99a! 8 7 Aug9| 7 Feb.91| 7 Aug$1!£2psFb92| .. | M 
Oldham orp. teZdoben. otek £500,000| Stock 100 1264127 |1252|1264] 1253 | ¢ 4 {127 [120 | 4 Jan.91i| 4 July91| 4 Jan 92 i July) =} 
age a > . | 304) 31 | 30 | 303} 304 | 8 5 6) 314) 29 |L0) Feb.91/10/Aug 91/10/ Feb.92 10/Aug. “ f 
DoGas& W a r arnuities/7,907 annts/Per 1/ ‘| 2 ii 
Chage Rarte: Set 6 tee, | 103 |104 | 1023 | 5 77 IL | 6 Jan.91! 6 July91| § Sante! 6 July92) So 
‘or 1880 pita a . Hos Hos 105 {110 106" 5 9 (|l10 102" 6 Jan.91| 6 July91| § Jan.92 6 July92} 
Do 6% debs. ,1881,red. 192) £106.500| 100 |100 | 91 }94/91;94} 91 | 5 22 5| 94! 85 | 5 Jan.9)| 5 July91| 5 Jan.92/ 5 July92} oe 
Do 5% debentures 192 19341 £37 75.600 100 {100 | 91 | 94 | 91} 94 | 92 | 5 20 GC! 94] 85 | 5 Jan.91] 5 Tuly9]| 5 Jan.92 5 July92| - Su 
Do 5% consol. bnds., 19: j 20; 100 1100 (1035 1034/1G14|1014|x1043 | 5 26 3i105 lol | 6 May91]| 6 Nov9]| 6 May92, 6 Nov92|  o | 
on el a fe ee +I 120,000 100 100 1103 108 | 02 |i02x| 103° | 4 78 los [100 | 6 May91| 6 Nov9l| 6 May92) 6 Nov92 ne 
Sterling 99! + OF i 
¢ jl09 j111 | 1102 | 4 78 6114 |105 | 6 Ap. $1} 6 Oct.91) 6 Apl. 92) ct. = 
Do6% do, redeemable1904; £92,400 00 {100 10x, Lil 105 + J 16 Jn 92 
x8 3 106 | 105 | 4 14 3/107 2 6 Dec.90| 6 Jne.91| 6 Dec.91 €. = 
Do 6 %, redeemable 1895..| £62,000 100 |106 |107 99 00 3| ; 3 Dec.91| 3 Jne.92/Freestps || | al 
Oxford Corporation ......... £260,000) Stock | ,L00 /100 ‘101 l 994 $ 0 9) 10 s — ; " 
amen Waterwhs.t 5% bonds soars = }90 | =F = «4 = = . 30 5 Jan.90 : ee : oe : a i | | 
Parana (City of) 6 % bonds 197, | 363) ¢ | 30s 3 ee t x 
Port Elizabeth6% Waterwks 2 * ie |B, 
ceca) Suman ts hae bara Ya a a | ge ghee ee (sare esele meer coned — IE 
ew Rents eee enrent  Gerrmrel fee teahraiets ins inels 4 |1112 1074) 3)Jan.91| 3,July91| 34Jan.92) 3hJne.92 Freestps |} | 
Portsmouth Corp. 34 % Stock £704,000) Stoc 100 . 103 | 99 |101 | 102 | 5 2 O|104$| 99 15 Jan.91| 5 July91| 5 Jan.92) 5 July92| ow Be 
Providence City 5 he bonds “Thee 100 100 ‘114: 104/100 |L045 102 5 1 9|104 | 98 | 6 Jan.91| 6 July9]| 6 Jan.92| 6 July92| | 
Pete eee) ae 20,000} 100 100 /109 111 {LOS |t11 | 1103 | sz 9/111 {105 | 6 Jan.91| 6 July91| 6 Jan.92\ 6 July92| Br 
Do6 7 “75, red. 1905. ...... £102,739 100/100 109 1124}108 |112 | 1115 | § 2 9/1123)105 | 6 Jan.9!| 6 July91| 6 Jan.92| 6 July92 
i 0,78, red 1908 £77,000, 100 |100 |101 (104 |t01 }i04 { 101 | 4 76 6/104 | 99 | 44Jan.91| 44 July91| 44Jan.92) 44July yoo tree, 
pene 34 % Corptn, stock £486,710) Stock 100 {11031115/110 Jil} 111 | 3 3 0 1113)1074| 34Apl.9]} 340ct. 9)) 34Apl.92 at Ok ae stp x 
Do 3% 1962 secesecosesoees 165,000, ,, {100 = 1004 o6i| ‘88h | ie rT Sail + 9 “ 13 Oct-91 (|| Br 
Y | ” l om i} eve eee eee 7 
Richmon d (Surrey) 9% 1048 E581. ose as 00 | 7 7 74°| 71 E 74| 71¢ | 6D 6| 74 | 634] 4 Feb.9l| 4 Augoi| 4 Feb.92| 4 Augg2| = Be 
Rome 4% ondsred. by draws. ss » Br 
by 1 1958, guar. ms Italy| £643,200; 100 |100 oss | 81 | 794) $1 | 81 | 4 19 | 86 | 764) 4 Apl.91] 4 Oct.91| 4 Apl.92| 4 Oct. 92 : 


Do,2,3,4,5,6,7 &8 iss., 1960| £6,092,520| 100 |100 \804x 81 79 | 81 804 | 419 3) 82 | 764) 4 Apl.91) 4 Oct.9}) 4 Apl.92) 4 Oct. 92 - 








































444 47 | 42 | 445] 41: 6 Jan.%| 6 July9| 6 Jan.91} nil since Br 
eens es | canes sche (tle ait |e [salar |sgeel semen caen| staan) ae 
aatentl ee, £284°710| Stock |100 (1137114 {112 {113'| 113° | 70 ona lioy | 4 Mecdll 4 Sep.01| 4 Maco2| 4 Sep-02} = 
mathocnems & fe vee, S085. £257, *900 100 |100 | 304) 334| 303! 324] 314 | nil "| 35 15 | 6 Dec.89| 6 Jne.9€} 6 Dec.90| nil since} +» Ck 
Rental {Otty of 6 XStg Bde £762,200, 200 |100 {1053 1054)1024)1025) 103 | 1 6/108 |100 | 6 May91| 6 Nov9l) 6 May92| 6 Nov92} = - 
ShetheldCorp. Syured.stock| £142760| Stock {100 |103"|107"(L00 |1034| 1003 | 3  vltos | 99 | S4Fee a) 3hAug9}| 34Feb.92) 3}Aug 92) + a 
SON 8 ee ere ato 458/680| (100 | 96 | 97 '96 (97 | og | 5 2 S| 97 | 92 |"... | 3 Augdl| 3 Feb.92| 3 Aug] -» : 
~ + Ses eile) £2 p.a. rising 4% (1085 1109 108 |1083) 1083 | 2 4 {109 \1054| 24Dec.9(| 23Jne.91| 23Dec.91| 24Jne.92) G, 
er £5 per a|nnum.| .. 4d i1454/144 [1459] 1454 | 3 9 6|1454/1394| 5 Dec.%| 5 Jne.91| 5 Dec.91| 5 Jne.92| : 
: JO «0 seetee meseeieesd snanenrees £337, 260 Stock 100 | 75h 78 73 78 78 y 16 0} 85 694 6 Mar 9) 6 Sep.91 6 Mar.92 6 Sep. 92 eee Cr 
SthMelbourne,City, 5¢1915| £80,000) 100 |100 05" 106 [105 |106 | 1055 | 4 23 9/108 |104 | 5 Jan.9.| 5 July91| 5 Jan.9:| 5 July92) «= : 
" Deak S Geen, 1919| £128,700] 100 100 102 103 |10: [102 | 1023 | Z zo 3/105 |1O1 | 44Jan.91| 44July91| 4hJan.92| 44July92| : 
Reema Corp. 34% 1945| £320,530| Stock |100 {106 |107 ies 206 | 1064 | 3 6 91107 |100 ccon ne — ee yD 7 Rc 
; ered. 193% : ; 107 | 105 | 3 5 3)108 102 eb. ug e dsLug 94 
) Southport Cor. 34 %red. 1936} £300,000! ,, |100 107 105 ie > 9] 4gJuly92| = Eu 
i 7 107 | 107 | $ 15 $|1083|1054) 44Jan.9)] 44Jaly91 4}Jan.9 y 
Stockton 43% mortgage,1908 £297,200 100 |100 D4 108 a os 3°Ser9]| 3°Mar92| 3 Sep.92 
¥ e é 
5 Do 3% redeemable......... £300,000) Stock 4 943) 95j/ 944) 953) 953 | 3 3 6] 96 | 94 vee . 31 July92\Freestps Ga 
tf : 11112 {1 (112 | 11 3 S\L12 \107 | 34Jan.91| 34July91| 34Jan.92| 34July92 
i Seinen O iors <ihe loot £258,000 100 100 a hes 110 LOS {110 109! : 3 ce 100 sien 8) 3 yuo 5 Jan.92\ 5 July92\Freestps 
dj 7 Ny Akad s, 1912.| £390,000 100 |100 {105 |106 {104 |105 } 1054 | 3 25 ol106 | 99 | 4 Jan.9) 4 July91| 4 Jan.92| 4 July92} = ? 
| secaltt nectt ithe sascl “iemaee tae line M124 114 tL) j1134) 1124 | o 28 6)1185|111 | 7 Jan.91| 7 July91| 7 Jan.92| 7 July92) = | 
Fimaru(N.Zea.)7 7deb.,1910 200) « 100 |100 954; 91} 95 | 95s 15 9 $ 954; 89 | 5 Jan.9)| 5 July91/ 5 Jan.92 5 July92) = 
Do H.Ba.sxab.191 481816 E171 000 100 |100 hos : hee 7 (101 |104 | 106s | 23 ol107 {100 8 Apl.9i| 6 Ocs.91| 6 Apl.92| 6 Oct.92) = 2 
eee 97-1904 £410,000 100 100 |1105,117 |104 |1103) 1044 | 4 12 9|117 |104 | 6 Apl.9i] 6 Oct.91| 6 Apl.92| 6 Oct.92} = : 
eee sane — £160,350} 100 |100 {10741209 {106 1074) 104 | 4 17 ie 103 | 6 Jan.91| 6 July91| 6 Jan.92| 6 July92) = 
Dest ne £686,500| 100 |100 | 92| 93 | 91 | 92} 925 | 29 91 93 | 90 | 34Jan.0)| 34July91| 34Jan.9° et SC 
ed b.,1919| £136,700] 100 {100 {111 hie 110 1112} 113 | % 7 ol1ad {107 | 5 Jan.91] 5 July91| 5 Jan.92| 5 July92| = 
3} es £254,958} 100 |100 102 |1034)102 {103 | 1034 | $ 19 6|104 \100 | 4 Jan.9}| 4 July91| 4 Jan.92| 4 July92| = Gr 
| Bot ening bie. 2009.3 £243,900! 100 |100 |102 \103 |102 \103 | 1004 | 3 78 6104 100] .... | 4 July9l 4 Jan.92 (7a = 
Wanganuilirb.G%deb.,1905| £60,000 o nd | 823 § 90 | 85 At ane < . bo ‘aJen 91 ‘asalyol 44Jan.92 4hJuly92| + = 
Ge cee ae £300,000| 100 {100 \113 (116 113 {116 1133 | 4 15 110 | 6 Dec.90} 6 Jne.91| 6 Dec.91) 6 Jne.0) = 
bercer rerum] tty Wavy nh | at | a Ss i | earn ea ee Seed Mh 
° ct. 
West Bromwich 3 % 1940...) £300,000 Stock |100 964 iy 102" ois ae 7 1 98 = 3tA51.91 320ct,91| 34 ApL 92| 3;0ct.92) Freestys sa 
Jest ert hy 34 X stock ee »» |100 \1024:10 4 4 P 
Westport Har e ; . 
om 1925, , gtd. by _— Govt — 5000) ee oe = | = on yg 547 oa “ 4 Mar9]| 4 Sep.91 ‘ene ces i . 
Wiknipes 6% TT ick 238500 ‘100 {100 j115 [118 15 jus | 134 411 0118 \109 | 6 Jan.9C| 6 July9}| 6 Jan.92 6 Julyo2 - Me 
Do8 2 10d sldiipciehacia £138,000 100 |100 |108 |108 {105 |107x! 108 | 4 10 0109 |105 | 5 Apl.91] 5 Oct.91} 5 Apl.92 5 Ook ces ste a 
Wolver ptonCorp.34%Sk} _ £600,630 Stock |100 /1094:1103)109 ‘110 O' 1103) 3 4 G11 1106 | 34Mar91i 34Sep.91| 34Mar % 


+ December, 1891, Coupon paid in additional Bonds. ——. —= 








Nov. 30, 1892 



























NAME, 


1 


DOOKS. 
Alexandra(Newpt.&S. Ws.) 


NN So ss nancies ahs 


Do 4 % debenture stock.. 
Do deferred deb. stock .. 


Do preference stock ...... 
Do 44 % debenture stock 


Do 44 % preferential...... 


Do 4 % debenture stock.. 
Do 44 % new pref.,’82 .. 
Milford Docks deb. stk., A 
Millwall Docks ............... 
Do 5% preference ......... 


Newhaven Harbour(guar.4%) 
Southampton Dock ......... 


Surrey Commerce). Dock, ord.| 


Do 44 % debenture stock. 
Do 5 % Band C preference 
GAS & LIGHTING. 
Alliance & Dublin 10%max 
Consumrs. Gas | 7 % max 
Do debentures, 4% ...... 
Australian(Syduey)5% debs. 
Bahia Gas, Limited ......... 
Bay State of N. Jersey Gas 
5% Sk. Fd. Trust Bds, 
Bombay Gas, Limited ...... 
Do New, 4th issue ......... 


ame és 


Brentford Gas—Consol stek £380,000 Stock 100 | lonas 217 2144) 215 
Do new stock ............... £180,000; ,, (100 1654 168 1654! 160 
Do 5 % preference stock..| £50,000) ,, (100 1144117 1144) 116 
Do 4 &% deb. stock ......... 159,375, ,, (100 109 Poet 110 | 110 
, Brighton & Hove Generl. Gas'| 11,000 20 | 20 | 41 | 41 | 405 
3 Bristol Gas,5 % Max ......... | £888'500 Stock 100 1054 1053 1048 1043. 1043 
- British Gas Light, Te 20,000, 20 20 | 43 43 41, 414 
Bromley Consumers 7% ord. 5,551) . | 10 | 15 | 154 144 15) 15 
= BrushElect.Engineering, L. 78,383, 3 34x) 32 345 3 
a Do 6% preference .......... 75,000) 2 | 24x 23 23; 28 | 6 
- Buenos Ayres (New) Gas, L.| 50,000, 10 | 10 | 74) 84 7 83) 8% 
Mn Do 6% debentures......... | £200,000, 100 100 | 9841003 97 993 100 
. Cagliari Gas and Water, L. 7,500, 20 | | 20 | 26 27 | 25 | 26 | 263 | 
2 Chestr. Unitd.Gas A(10%mx} £30,000 Stock. ‘100 191 192 | 191 | 196 | 
= City of London Electric L. 49,000, 10| 10, 10% 11 | 104 104; 104 
- Com. Gas(10% with, asat3/9) £550,000 Stock |100 |2344 237 (232 2343) 233 
0 uewstock (7 % with do) £165,000 »» (100 1824 195 | 1824) 1824 
yoo Do 44 % debenture stock £160,762; ,, (100 |1254'128 | 1254) 126 
ioe Coutinental Cnion Gas, Lim. £300,000 Stock 100 2294232 [227 2294 229 
we Do7 % preference ........) £200. 000)Stock 100 1924 195 1924) 1945 
1 Crys Pai, Dis. Gas Ordi0%stk £75,0)0| Stock 100 1874 190 | 35 1874 1893 
. ordinary 7 % stock . £125,000) Stock 100 1374 140 |135 1374, 1374 
- Do 6 % preference stock. £50,000. Stock |100 141 |: vee 141 | 141 
ve Edin. & LeithCor. Gas£1 an. 34,000) sini: E-sihe (2034, 304 2043 = 30 
- pean Gas, Limited...... 48,609, 10) 10 | 20 | 204 194 20) 20%) 
Do new, 1874 w..ccscsesseee. 35,406, 10| 74 144 15 14 di) 14g | 
Gas Light and Coke (10 Z| cous 
Withgas at 3/9) A Ordy.| £5,470,820 Stock 100 21931292 2 7 2193, 219 
. IEE sis sntndiatinnaciii £100,000, 'Stock |100 | 964 93 | 963 98 
Do C, D, and E pref....... £665,000 Stock 100 2595 262 257 2609) 262 
Do 74 %G preference ..., _ £60,000| Stock |100 |168} 171 166 1689) 1664 
Do7 % Hstock ........0.-. £1,300,000| Stock |100 |1643 167 /162 163y 165 
Do 10% J stock 0... \ £463,000 Stock 100 2579 260 [255 [256 | 255 
_. ae £476,000 Stock 100 152. 1154 | i 152 | 1524 
Do 4 % debenture stock...| £1,061,150 Stock 100 1119} 121 |1194) 1184 
Do 44 % debenture stock| £294,850 Stock |100 135 127 (123 /125 | 124 
6 % debenture stock...| £908,000) Stock | ‘100 1664) 169 | \1674) 166 
Grimsby Gas, A and B ...... £16,500, 100 |100 (203 |205 201 '203 | 203 
ete handy catches caanes £79,000 100 100 |193 295 | 193 195 | 195, 
Hong Kong & China Gas, L 4,960, 10 | 10 | 18x, 184) 17h, 18 | 283 
Imperial Continental Gas... £3,800,000; 2234 


Li 4% debs., 1894-8-9 ... 
eo Elect. Supply, L. 
Livrp. Untd.GasLght. A st 
7% maximum—B stk 

M 4% deb. stock ......... 
alta & Moditerran. Gas, L. 





] 


Do 44 % Ist prefnce. stock | 
Do 4% debenture stock.. | 


Hill’s Dry Dock&Enginrg,, L| | 
IE: cinsionsccrnsnccenes| 


Do 4% deb. stock ......... 
London & St Katharine Dks.| 


Do 44% new preference, '7§| 


Do 5% perpet. deben. stock | 





Do 44 % debenture stock| 
Do cons. preference ...... 


Do Particip. 4 %, pref. Al 








~etrop. El Electric Sup., L. L. (f}' 49,900 


MISCELLANEOUS COMPANIES—Continued. 


THE INVESTOR'S MONTHLY MANUAL. 





| PRICES OF THE 
Monta. 





CaPITAL. 
No. of | Share; = | ©| % 
hases-on| or |'a | 2 tm, 
Amt of Stk Stock.) & | 6° 





£345,783 100 100 72x 74/7 
£512,250 Stock 100 101s 102 100 ‘101 | 102 
£328, 333| Stock 100 1004 102 
Bute Docks, 4% deb. stock' '£1,000,000 Stock 100 116 1174116 1163, 117 

7,500, 154, 153 = 5 
East and West India mol £2,385,500| Stock 100 | oI 


7,100, 20 | 18 | 
£361,616 Stock 100 | 


£604,220! Stock |100 1084110 107 
£699,136 Stock 100 104x105 103 
£5,756,697| Stock 100 | 48 49 | 
£420,000) Stock |100 1205 122 119 
£600,000, Stock 100 1174119 115 
.| £2,608,220 Stock 100 | 113 114 112 
600,000! Stock |100 1135115 112 


£397,143 Stock 100 |... | ... 
£599,700 Stock 100 | 584 60 


£490,000 Stock 100 125 126 124 


£443,457 Stock 100 1404141 


27,000; 10) 10 | 12% 124 ‘3 








108} 





99 1003! 103% 


43} 6 
26} 25 


£1.968,349, Stock |100 | 964 93} 95/93} 98% 
£320,159) Stock 100 | 96; 91/90 91 | 90 | 
74) 8 | 7! 
| £1,621,400, Stock 100 | 364 38 | | 344° 37 E 364 


74) 74 


1083 | 
104 | 104 
148} 484 
120 1203 | 
116} 
113° 1133 | 
113 | 123 
| 





59 | 583 | 


1: 24 | 195 


140 | 140} | 
123) 123 | 


£361,577 Stock 100 | Purchased” by ‘the 


£245,380 ,, (100 


L. and S.W Rly | Co. 
£792,637) ,, 100 | Nov. 


1892 


£964,814, ,, 100 1214123 120 |1z24| 122 


£154,000 ,, 100 119. 


£140,000, >, 100 120 1204.1194 1193) 1195 | 
£248,000; ,, (100 1275 130 125 1274) 1254 | 


——|-—| ee a 


59,000) 


‘600,000) 100 
10,000, 5 


30,000 5| 3h) 34) 3% 
£561,000 Stock /100 212 215 212 215 
£550,000, ,, 100 |159 159 150 151 


“T0000 2294) 231 ,221 (2223! 


119 | 119 


10 | 10 i6y4) 165 163 163) 163 


10,000, 10 | 10 lly LL} Lys Ly! lye 
£260,000 Stock 100 104 104 103 103 | 103 
£300,000 100 (100 /106 107 106 |... 

6,000 20 | " Ma 12) 12} ng) 1g | 

$7,000,000 $500 | | 98 | * 95 94 | 94 | 

40,000, 6) 5 65 6) 64x\ 64 

10,000 43) 44 43d) 44 


100 |101 (102 100 101 102 
5 | 5k Ste) ri 5b) 5 


34] 3% 
215 
151 





£243,371 Stock | wT ee as oT (112 | 112 


15, 000 5 1s 
10 | 10 


7 


4| 43) 42 
| 64! 62 7 


(f) Subject to Founders’ Shares. 















|} |Last. yrs. |PRICESOF| 
divs. yld.| 1892, 
I ee —_— — 
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DIVIDENDS. 
¢ | Last Four. ‘Resrv. & 
= | Rate % per Annum, including Bonus. Blnce.aft 
= * Interim. 


Last Div. 











| 
70. 44Mar91 44Sep.91 3} ApL92 page b 
61034 99  4)Mar91 44Sep.91 44Ap1.92 440ct.92 ~ 18,368 
9\04 99 4 May91 4 Nov9l 4 May92 4 Nov92) 
GAL7¢1i2 4 Dec.90 4 Jne.91 4 Dec.91 4 Jne.92; .. 
d, 6 4 7/p.s.May 5/6 p.s.' for91 pd July 92 
3 July86 nil. since 


6 985 75 4 Mar91 4 Sep.9l 4 Feb 92 4 “neal } a 


+» 4 Aug 92,and 1% of arrears. |... 
i 5 for 88 5 for 89 3 for 90 5 for 91; 98,182 
| 42 285 | 4 Jan.89 # Feb.90 3 Feb.91 @ Feb.92) 

| se | ae | 2 Suly90 64Feb.91 2 July9! 64Feb.92) 
6112 100 | 43Mar91 44Sep91 44;Mar92 4}8ep.92! 
51053 95 | 4 Mar9] 4 Sep.91 4 Mar92 4 Sep.92) 
0 49% 35 | 1 Feb.91 2 Aug.91 2 Feb.92) 24Aug92 
0122 206 | 44Feb.91 44Aug91) 44Feb.92 44Aug 92) | 
9119 104 | 4}Feb.91 44Aug91) 44Feb.92 44Aug 92) } 247882 
GO 114 1044 4 Jan.91 4 July91) 4 Jan.92) 4 July92 
" 115 \100 | 44Feb.91 44Aug91 49Feb.92 ween * 
| 6 Jne.90 6 Dec.90, 6 Jne.91) nil since | 
34Mar91 24Sep.91; 4 Mar92! 2 — oa 
6126 110 | 5 Mar9] 5 Sep.91, 5 Mar92 oa 
6141 122 | 5 Jan.91 5 July91) 5 5 Jan.92 : Jul o 


21,919 


g 68 | 57 
2,115 
3 124 12 | 4 Jan.91 4 July91, 4 Jan.92 4 July92} 
| 45 | 34 | 2 Aug89 2 Feb. 90 1 Aug90 nil since | 
120 11145, 44Jan.91 44July91) 44Jan.92) 44July92! 
| 77 | 625! 3 Feb.91 2}Aug91) 1}Feb.92) 2 Aug92 


$124 111 | 7 Apl9l! 5 Oct.91) 7 Apl.92; 5* Oct. 92 eo 


305 


91193 1145, 7 ApL 91 5 Oct.91| 7 Apl.92) 5*Oct.92 
$124 1184) 44Apl.91) 440ct.91) 44Apl.92) 440ct. 92 
9130 121 | 5 Apl. 91 6 Oct.91 5 Apl.92} 5 Oct.92 


219416 








0 17 | 16 104Ap!. 91 1040ct. 91 104 Apl.92 1040ct. 10}0ct.92) 
312) 11 eee 91 740ct.91) T4Apl. 92) 740ct. 92) 
3107  993' 4 Jan.91 4 July91, 4 Jan.92) 4 July92 
9107 103 | 5 Jan.91 5 July91 5 Jan.92) 5 Fuly92) 112,013 
3 14) 10 8 Nov 90, 8 May91 8 Nov91) 8 May92} 20,052 
| | | } | | 

0 95 | 90 5 Jan.91 5 July91 5 Jan 92 5 July92; 
J} 7 6 j 8 Jne.91 7* Dec.91 8 Jne, 92) apd 16 079 
3 5) 32 8 Jne.91 7*Dec.91 8 Jne.92) 7*Dec.92 _ 
6220 205 12}Mar91 12}Sep.91 124Mar92 12}Sep 92) | 

17,661 


51,125 


0170 153 | 9}Mar91 93Sep.91/ 9}Mar92) 94Sep. 92 
9118 |109 | 5 Mar91, 5 Sep.9l, 5 Mar92! 5 Sep 92 
6111 |104 | 4 Dee.90 4 Jne.91 4 Dec.91 4 Jne.92)... 
8 43 | 39 114Mar91 114Sep.91 114Mar92 114Sep.92| 65,937 
£106 99 | | 5 Mar92 5 Sep. 92) 52,042 
9 45 | 41 |1IZApl.91 1130ct.91 11pApl.92 1140ct. 92). 
3 16 1s 8 Mar91, 84Sep.91 84Mar92, 84Sept92 li 
9 Wwe a 6 Feb.91 6 Oct.91 6 Feb.92 6 Oct. 92! we 
| 84 5 6*Nov8910 June90 6*Nov 90) nil since ‘} 129916 
$1005 92 | 6 Jan.91 6 July9! 6 Jan. 92, 6 July92 , 
0 27 | 24 '104}Mar91 6* Aug9! 104Mar92| 6* Aug 92 4,595 
3 193 1804 10 Feb.91 10 Aug91, 10 Feb. ” 10 Aug 92 8,159 
| 113) 7¥ ; ot 
6250 '229 13fApl. 91 13g0ct. 9113 Apl. 92 13 Oct. 92) 
9195 180 1L0ZApl1.91 10¢Oct. 9110 Apl.92.10 Oct. 92) > 38,724 
3128 118 | 44Dec.90 44Jne.91 45;Dec.91) 44Jne, 92 
0232 218 16 Jan.91 10*Jne.91 16 Jan.92 10* Jly. v2) 39,910 
£195 185 13 Jan.91 7 Jne.9i 13 Jan.92) 7 Jly. 
6200 182410 Mar9: 10 Sep.9110 Mar92 10 oon 92) } 
1133 





6 143 |1344, 7 Mar91| 7 Sep.91, 7 Mar92\ 7 Sep.92 
9147 |140 | 
9, 304) 29 | 


6 Mar91l; 6 Sep.91 6 Mar92) 6 Sep.92 

.» (£lann, A pril and O ct. 
0, 204, 19 | 8*Feb.91i2 Aug9l, 8*Feb.92.12 Aug 692} 102755 
6) 15 | _ 8*Feb.91 jl2 Ang) 8*Feb. 02) 12 Aug92) 


0 2264 202 13 Mar91 13 Sep. 91 12 Marg: 12 Aug92 
6 99 | 94 | 4 Mar$l) 4 Sep.91 4 Mar92) 4 Aug92 
6262 |244 10 Mar91 10 Sep.91 10 Mar9210 Aug92 
GATT 166 | 74Mar91) 74Sep.91 74Mar 92 7hAug92 
6 1674 150 | 7 Mar91 7 Sep.91 7 Mar92) 7 Augv2 
9260 241 10 Mar9110 Sep.91 10 Mar9210 Aug92) | jy5044 
0154 145 | 6 Mar9!) 6 _F 91 6 Mar92, 6 Aug92 
0121 110 | 4 Jan.91) 4 Ju y91| 4 Jan.92, 4 July92 
9127 (118 | 44Jan.91) 44July91) 44Jan.92 443 uly92 
9169 160 | 6 Jan.91, 6 July91, 6 Jan.92 6 July92 

6212 201 10 Mar91 10 Sep.91:10 Mar9210 Sep 92) \} 10,286 
9198 196 10 Mar91 10 Sep.91,16 Mar9210 Sep. . 92) 
0 19 | 17713 Apl.91 12*Oct.91 3 Apl1.92 12*Oat. 92; 16,261 
6231 /210 |12 Dec.90:2 Jne.91!2 Dec.91 12 Jne.92|  ... 
0 102 100 | 4 Feb.91; 4 Aug91 4 Feb. 92) 4 Aug92)_... 
9, 5%! 48 3 for 89 34 for 90, 44Mar92 (for year))«. 
6 3%, 28 3 for 89) 34 for 90) 4;Mar92(for year)! 
6216 199 |10 Feb.9110 Aug$1:10 Feb.92 10 Aug92 
0.160 |149 7 Feb. 91) 7 Aug9]\ 7 Feb.92 7 Aug92) 
g i | 4 Jan.92 4 July92)_... 
3 at 4 | 4*Dee.90 8 Jne. 91; 4*Dec.91; 8 Jne.92| 14,172 
6: 10) 63) ote Ra 2] ps. 'May 91 2/p. 2/ ps} May92__.. 
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| CAPITAL. Monta, aoe divs. yld.| 1892. DIvIpENps. 
NAME, LL epee ;. Investor’ 
No. of (Share , al | —-igi di 2 _— at Latest) + | 2 | Last Four. \Resrv, & 
|Sharesor| or (3, 2/5 > 8/3) Price. | -&,| B | Rate % per Annum, including Bonus Bin af: 
, a) ¢ Done. |,, i) © : g ce.aft 
- AmtofStk Stock, & SC = S$ jf | PerCent.’ | 3 | * Interim. ‘Last Div, 
Met mn ag Oo at 1 \£a8a | py ee 
etro 1as 0 el- ri 
bourne 5 % deben., 1908 £560,000, 100 100 107x108 106 107 | 108 4 8 3111 106 5 Apl.91) 5 Oct. 91) 5 Apl.92' 5 Oct. 92 
Do 45 %debs., 1918& 1922 200,000 100 100 1043105 103 104 1044 4 5 3107 103 + | 4$0ct. 91) 44Ap1.92 440ct, 92 + 4,053 
Montevideo Gas, maaan 27,096 -20 20 14, 15) 14> 1ldx 147 (613 3 16512'7 Jne.91 5*Nov9l 5 Jne.92 5*Nov92 108,358 
Newcastle - upon - Tyne and | 3 aA pee 
Gesachend Gas ares — a > a = 195 1955 art 428 6 1954 188 94Feb.91 94 Aug91_ 94 Feb.92 93 Aug92 58,793 
Notting Hill Elec. Light, Lf : 5 5 54 er ee et i 
Oriental Gas, Limited.” 30,000 5) 5 8) Bf Bt 8, 88 Ty 9 g 7712 Dec.90 8*Jne.91:12 Dec.91, 8*Jue.92 
Do new, 1865 ...........000. 30,000 5) 4 7); 72 6% 4) 7k’ 6 8 6 7 612 Dec90 8*Jne.91 12 Dec.91) 8*Jne, 92 33,750 
BPD BORED vcenwvtsresicnas 15,000) Si; i; 18) 2) tb ag 148/514 3! 2 1} 12 Dec.90 8*Jne.91 12 Dec.91 8*Jne.92 
Ottoman Gas, Limited ...... 12,000) 5; 5 4x 5 4 44° 43 7 15 6 5) 4/7 Apl9l 7 Oct.91) 7 Apl.92) 7 Oct.92) ,., 
Pard Gas, Limited ............ 16,687, 10/10) 25 3° 2 2 9 nil 3314 4 Aug89 4 Aug90 4 Feb.91) nil since | 
-eople’sGas L. & CokeofChi- | | | | | | 
ree end eta £420,000, 100 100 108 108 105 105x 100 5 14 $110 964 6 May9l 6 Nov91' 6 May92 6 Nov92 
Do sterl. 2nd mort. 6 %...| £500,000 100 100 105 106 104 105 10a¥ 6 77 OG 1063 953 6 Dec.90 6 Jne.9! 6 Dec.2] 6 Jne.92 
St. James’ & Pall Mall Elec-| ; | 
- Light, Limited (f )| 19,980) 5; 6; 8; 8 8. 8 ‘s 413 9 9) 7% & Mar9l 7 July91 10 Feb.92 5 Aug92') , 
Do 7 % pref. ee evcccvccccecces 20.000 5 5 8} Sy, & $4 8y' 4 4 Y 813 | 7 eee 7 July91! 7 Feb 92 ° Augoe | 21,820 
San Paulo Gas, Limited...... 20,000 10,10) 9 9% 8) 9 $2 nil | 115, 6$10 Apl.9110 Oct.91\ 0 Apl.92 0 Oct.92)° 24.904 
Sheffield United GasLight,A) £135,000 Stock 100 219 226 219 29265 226 | 4 9 3296 215 110 Ap1.91 10 Oct. $1/10 Apl.92 10 Oct. 92 
SU EP bthibieentonaaniirasaedbaiie we £209,053 Stock 100 216 218 216 218 2164 4i2 6220 |213 ‘10 Ap1.91 10 Oct. 91/10 Apl.92 10 Oct. 92) 79,688 
ea, £229,070 Stock 100 216 216 215 216 215° 413 9217 210 10 Apl.91 10 Oct.9110 Apl.9210 Oct. 92 
South Met litan A stk 
on (lO %with gasat3/6) +++| (£500,000 Stock 100 289} 292 287 289} 290 | 5 8 3292 265 |154Mar91 15¢Sep. 91/154 Mar92 154Sep.92 
Do Batock ..........ss00000. £1,350,000 Stock 100 2345237 232 2345 233 | 8 3 6237 214 12 Mar9l |> Sep.91 12 Mar92/12 Sep.92 | a) a4 
ED SF icvuiéssinpiitiieiaadetbesaate £230,000 Stock 100 2425246 240 2435 246 (5 7 9248 230 13 Mar9113 Sep.9113 Mar9213 Sep. 92! ’ 
Do perp. 5 % deb. stock. £725,000 Stock 100 142 144 140 142 1434 3 11 9146 138) 5 Jan.9) 5 July91) 5 Jan.92) 5 July9z 
Sunderland Gas—Original.. £90,600 Stock 100 2075 ... ... 207} 2074 | 4 17 6215 207410 Mar92 10 Sep.91/10 Mar92 10 Sep.92 
Do 8} 7% maximum......... £52,500 Stock 100 161 - HOl 161 S 6 6169 161 84Mar91_ 84Sep.91! 84Mar92 8)Sep.02 } - 
Sutton Sthetes,& Dryp’l Gas 5,9065 10/10) 15}... ... | 15} 15¢) 413 3) 154 15 T4ApL9l 740ct.91 74Apl.92) 740ct. 92 5,750 
SwanUnitedElec Light,Lim. 78,949, 5) 34) 3} 4) 3t 3h) 34 12 0 UW 43 3 14 Dec 90 6*May 9116 Dec. 918*May 92 8.010 
Tuscan Gas, Limitea.........) 13,500 10 10 13 13%, 125 13 134 610 9 14 124 9 May9L 9 Dee 9 | 8 Mav9212 Dec.92) — 6.§25 
Do 5 &% debentures ........ vo 100 7. 994 ot 95° 993, 100 eee on 4 oe aie oe | . ye og) suit 
Westminstr Elec. Supply,L/ 59,900, 5 ¢ Gb 5h 5H 66k}. 7 | 1 bg ieee 
Soceleumeaet £98,960 Stock 100 202+ 2075 200 2074 205 | £18 6208 200 10 Feb.91 10 Ang$1 10 Feb.92)10 Sep. _ 6471 
Do 6 &% preference .........| 10,000 6 &| Gs 73 78 Fs, 33 4 0 0 FE FL 6 Feb9l 6 Aug91 6 Feb.92 6 Sep.92 , 
& STEELOO8S. | | 
en SOL Sons, L.| 25,000, 50 | 34 «103 11 105 103 «11 jg 2 3 145: 105 7 Feb.91 5*Aug91 5 Feb.92 4*Aug92) 2.463 
Armstrong, Mitchell,& Co.,L; 2,000,000 Stock \100 150 150 149 149 149 6 7 61654145 ll¢for 90.114 for 91 5*Apl.92'14 Oct.92' 152,193 
Arniston Coal, Limited....| "6500 10 | 8 | 30 99, *Ut27ix 27t 9 3 6 30 27225*May9) 374Nov91314-My9231}Nov92 11303 
can Hematite Steel, L.| 150,000 74 74 3; 34, Qy 3 34/6 5 OH HI 2} 6 for 82 nil btwn 2} Apl.gl! 2: Apl.92! 1.350 
Do 6Y Pref. .......... oe 50,000, 74) 73 6} 64 6 6 6; 7 4 oO 74 6 arrsApl91) 6 Sep.91 6 Apl.92 6 sep.99| } 54, 
Bolckow, Vaughan,&Co.Lim | 93,045, 20/12, 5 See 5 5 58 50 BZ 7¥6! 448 6*Oct.90 6 Apl.9! 0 Oct 911 5 Ap1.92) 
Do fully paid ............... $1,488, 20) 20 103 1lt 104 11 ll 41l vVl4es 9% 6*Oct.90' 6 ApL.91) 0 Oct.91) 5 Apl.92) + 125655 io 
Do 5 &% preference ......... 23,604 20 | 20 192 193 19 19% 19 o 4 § Wy 18: 5 Feb.9l 5 Aug91 5 Feb.92 5 Aug92! Art 
Cairntable Gas Coal, Lim...| 6,038 10 10 11l4x 114 9F lw 10 15 O UY 123) 9 7$Dee.89 16 Dec. 90 20 Dec.91 10 Dec.92 2,419 D 
Calderbank Stee! and Coal, al - a | ah . ssn Aus 
GRR sects acosanighc 11,000! | Diet toni Wl oe. we. Cees a he eee eee 
Charles Camsmail & Go, Lim. | 10,000; 100 | 80 144 1145114 114 1144 | 815 3 1194 1085 20 Apl.9t 5*Oct.91 20 Apl.92) 5*Oct. 92 ¢ 
Do 5 % pref. A”... 4,000 20 | 20 225x 22) 223 22) 2215 4 9 0 234 221 5 Apl9! 5 Oct.91 5 Apl.92) 5 Oct. 92 90.971 Brit 
RE Ss ccanieohensti. | gptr300) 20 | 20 288x) 283 284 283 285° 8 14 4 293] 27120 APLOL 5 Oct 9199 Apl.92) 5 Oct. 92) [ °¥-* Brit 
Do 5 &% debentures......... 200,000, 100 (100 1101 162 100 101 103 5 O 0102 955 5 Mar9l 5 Sep.9! 5 Mar92 5 Sep. 92 Brit 
Consett Iron Limited 73,600) 10) 74 233, 232 214 213° 214 | 5 16 3) 983 214 24*Mar9! 394Sep.$1 163 Mar.92\!64Sep.92\ 21,475 D 
Consett Spanish Ore Co. ...| 55,200: Cie 53} 54 £4 62 54.9 6 6 5: 3 50*Feb.91 50 Aug 9150 eee 60 Can 
mittens) Homme 3/8 a at As Ub moat Bd arash ath oe tates) a 
i PE WES, | “eneiebscsensbne scutes , i > 3 tee 3 -$ &9-¢ e I 
D. Davis and Sons, L. ...... 45,000, 10/10/1%/13 12 12 12 !8 ¢ 9 134 1210 for 9010 Aug9110 Mar92.10*Aug92\ 6,307 Cit} 
Ebbw ValeStl.,Irn. & C’al, L | 69,754, 23; 20/3 444%) 44 45) nil | 45° 3.) L}Jne.83 nil btwn 7 p.s.Je90 nilsince| 26,491 Han 
Fife Coal, Limited ............| 12,000, 10| 9 | 27 27/263 97° 97° (19% 9 geti a 25*Feb.91150 Aug91 2u*Feb.9245 Aug92).. Hu 
Gt. Western Colliery, A. ...| 8,108; 5 | 5 | 83 | Si 84 88 8§ 5 ie vo 9} S410 Jan.91 10 July9! 10 Jan.9210 July92) Imp 
Hallamshire Steel & File, L| 3,000, 20 15 | 144 14) i4 Ly 15 67 O S 153) 1415 Jne.89, 74 Ine. 90 6%Jne. 91) €gJne. 92) es Imp 
mii cnes te Soe 38h 3 2, Dee aa aaa Po a | 
o 74 % Cum, Pref...... ,000) #55 274 2 28 | 6 a8 | The: F .92'73 . n, 
Alen ‘icine Son Ordy... 12,965, 15 | 124/155, 16 15) 155 16 14 2 8) 174 14$10*Feb.9125 Aug91 10*Feb.92/20 Aug92') 517997 Mat 
and Co., Lim. + eee 11,405) 15 | 8h) 113) LE LL Sad} ogg 4 6 12 | 10}10*Feb.9125 Aug91 10*Feb.92,25 Aug92 Met 
John Abbot & Co., Limited) 2,000) 100 | 75 | 674) 675 664 664 665 3 7 9 744) 664 6 Sep.8910 Sep.90 9 Sep.91) 3 Sep.92)" 1,963 D 
John Brown & Co., Limited) 62,500, 20 | 15 | 18 | 18 | 174. 174 17g 3 7 9 19 | 16 6§*Dec.90 10 Jne.91 10/pstxc91 20/psJe 92 250,000 Mise 
Do pref., 5%......sserecereee | 18,000, 10 | 10 | LNs) 13 114 ds | YG 9. 11} 10? 5 Dec.90 5 Jne.9}) § Dec.91| 5 Jne.92)  .., Nat: 
Kelham Rolling Mills Lim.| 10,000 10, 44 1y4' ls 13 lis 1310 8 9 Qh Ik 2}Apl.89 5 Apl.90. 5 ApI1.91 3/psforyr. 2,000 De 
Leeds Forge Ord. esata | 50,000 6; 5) fg lh h 4g &| mil | 2k) 815 Mar90 10 Sep.90? Mar91! nilsince|  ,.. Nev: 
Do 7. % prel .....ccceseseee | 40,000 8) 5. 14) 2) Mh 1g 2 | omit | 3h 1) 7 Margo 7 Sep.90' 7 Mar91) nil since | Nz, 
Do debentures............... £150,000, 50 | 50 | 263, 27 264, 263 39¢ | 9 7 O 394 244 5 Apl.91, 5 Oct.91\ 5 Apl.92) 5 Oct.92... De 
Marbella Iron Ore, Limited| 25,000, 10 | 10 335) Sr 3's, 34 Sk). | 4g 3 nO Mar91 8 Ang9112 Mar92nil Aug92’ 16,023 Nrth 
rire otros ee cr Stas) SS] od] ME | Bl gi7h fer etattbeewnio tor so} att neey in HY Nort 
Do 6 % lst mort. debs, asd £267,500| 100 |100 | 913, 94 89 913) 90 | 673 $ 961 88'6 Jan.91'6 July91) 6 Jan.92 6 July92\_.. Nort 
Midland Tron, Limited ......| ~~ 2500, 101 5 5'| Sh 43 5 | 5k) 6 0 0} 58) 42 5 for 85124 for 8974 for 90 5 for uh 7,141 |] |] Oca: 
4 ee eties Seen sé 2. 15 | 12 he 12 11g) 1134 5 2 3 14% 114 5 for 88 124 for 80/7 for 90) 5 for 9 Pee 
antygio & biainaIronwr } { t 
im., 8 % relorense, 5,000) 624) 624) 694) 69 66 67ix 67 | 5 3 6 70159 21 p.8. Nov. 91 3.0/p.s. Ap] 92 2° PS Nov. .F Prair 
aes and panels) 49,639) 3) 2 ¢ & 4 4 3 | mil | oa nil Ap. 00 nil Ap. 91 nil Apl. é Mant 
ewport, Abercarn 4 1 Sor 
ein Steam Coal, Lim.. 15,000; 10} 10 8} 8 8 | 8)| 8t 12 2 6 8g) 8 | 6*Dec.9014 July9t) 6*Jan.92 14 July92 ae | Scott 
New Sharlston Colls., L.,prf. 11,548! 20 20 | 14 143 134, 14 | 144/871 6 16 | 135 1“ { 4*Aug91! 8 Feb.92! 4* Aug 92 20, 
Newton Chambers & Co., L. 7,975 20 20 | 224| 23 | 223 23 23 15 4 3) 23 208) 4 for 88 6 for 39 | 6 for 90 | 6 for one 
Now Vanbraver Coating 4,373) 20 | 20 | 224] 224 224) 28 223 | 6 7 3 22% 213) 6 for 88 | 6 for 89 | 6 for 90 | 6 for 91| 
ew VancouverCual Mining i 
~___and Land, Limited...... 215,000, = =1/| 1) g : i i. abeéee 0 1 | } 6 Dec. 9’ 6 Ine. 91\ 5 Dec. 91{ 3 Jne.92 70,558 
t Including payments for arrears. (f) Subject to Founders’ Shares, 
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— coos C . “PRICES” OF “THE |} i ali yrs. PRICESOF| ‘i Sea See ee 
| APITAL. eh Mont. | aad — yld.| 1892. | DIVIDENDS, s 
oe tae _| Investor Se 
NAME No. of L hone 3 | Fi | 3 | # | | ¥ a at Latest 23 Last Four. [Resrv. & 
——_——___—__—_antet Susi, & | 5/2 §| 4 Dome peat, & § | Rate XperAqnam ining Boman (Boseat 
IRON, OOAL & STEEL 0,08.—Con.|——|—_|—__ i |_ 
Niddrie & Benhar Coal, L., B 83,000 18, 14) 28, 28 2) 2) 2 Boo ga 2 '20 Jne.91,40 Jne. 92, 1,172 
eo avgtn, seer shke 80,000 ai | 1 ; 1g 13) «1g 6 zs 8) 3° 1210 Nigro 10 Sept91 5 Mar92 5 Aug.92) ; 
0 * cum | | Oo > 5 54 5 9 5 ¢ ove 
Otis Steel, Limited ......... 30,000; 10° 10 2" 2} 13 > 1 j . ty i eae — 
30,000 ae |< 2 2 WHR nil. 3} 13 si 4 Mar.90 6 Mar 91 nil since. ets 
parte ron Oc & Riwy. "| ™ 2 en _ 53/613 3 Bj 438 Dec. 90! July9l; nil betwn. 8/psJly.92} —... 
@ | } } ; | 
L.,7 % cum. pref. ...... ee ML tty ROS | 88 | 84 | 7 Nov. 90 7 May91| 7 Nov.91/_... 
Do 6% debentures ......... £540,000} 100 100) .../ 0.50.0) 00! tw. ox 1 oe as 6 Nov.90 6 May 911 6 Nov.91 


Park Gate Iron Company, L. 
Pearsonand Knowles’ Coal & 


Sy 
co 


3,000, 100 | 75 | 37; 33 37 | 374 372 9 46 37 | 4for90-120/*p. s. Dec. 91 20/June92 6,469 














Tron, Limited, “A” 6 Z.. 4,354) 50 | 50 | 5x 52 50 51) 53 5 17 9 55 50 | 6*Mar | * | 6 Sep.92/ 

Do B ordinary..........0.++- 12,230; 50 | * | /304x 31 | 30; 30h 33 | 4 2 O 33 30 | 3* Merl Se, a1 > saa 2 Sep 92) 135559 
Rhymney Iron, Limited ... 13},410 5 i i § 5 oe 13 8 July 1891) 6d p.s, Jar. 1892\nil July92, rape 
NN as uh ok nanos 68,590) 5 | 4a 3 i : & oe me 3 } July 1891! 43d p. s. Jan, 1892 ‘nil July92 1 
Do 5 % debentures......... £175, 1120) Stock |100 | | 854 88 83 | 854 854 5 17 3, 93 83. 5 Dec. 90) 5 July91 5 Jan.92| 5 July92|—.. 
Sandwe i Park Colliery, Lim. ' 15,625 10 | 10) 15 14415, 144 8 6 Y 172 144 10 Feb.91| 15 ‘Aug9l 10 Feb.9215 Aug92 6,405 
Sheff. Forge & Roll. Mills, a ts 500 10 | 10 52 §!3 o4 D4 5? 7 & 6 63 54 3 Sep. 89. 16 Sep. 90, 5 Sep.91 4 Sep. 92 10,042 
Sheepbrdge Coal &Iron,L., A 20,000) 25 | 25 |15gx, 15315 15) 154 8 6 OO 173 14} 5*Feb 9110 Sep.91\ 5*Fe 92) 5 5 Sep.92) 1. 96 300 

IE ook on oda ech ustdnie<sese 4,970; 10/10) Gfx’ 6} 6 | 6 6/18 3 8 74; 6 5*Feb 91| 110 Sep. 91) 5*Feb.92! 5 Sep. 92 } 
Do C preference messehense 4,491] 25 25 | | 27 + 27% 27} 27% 28 410 0 23} 27 2% 9; ‘(actu’ al) Oct. 91 5*Jan. 92 5 Ju y92 a 
Shelton Iron, Steel, and “a ws 
Coal L pref...........060. 10 | ... | | J mil. |) 9 4/10dsp.s a 1 Lestat 15,540 
Do Ist chg. 5 % debs...... £97,000) 100 100 | | 87 88 86 87: 8 15 15 0 a 86 | 5 APs B ialyot suo ope) 5 July99 
South Hetton Coal, L. ...... £500,000) Stock /100 (1405 1443 138 1423 144 714 6145 130 16 Feb9)/12 Sep.91/16 Mar.92| 6 Sep. 92 
Staveley Coal & Iron, Lim.A 6,000; 100 60 | 88 | 89 | 88, 88t 89h 0 & 6; 964 86 20Je&S90| £11 p.s. for 1891 | £9 for 92 
Do do B 3,100) 100 10 | 143 144) 14 | 144 14g |10 20 6) 154 13 fq 20Se&S 9036/8 p. s. for 1891 |30/- for 92 25,201 
Do do C 6,000; 60 60 | 915, 92 914 92) 91 | 227 g o § 86 20Je&S90) £11 p. s. for 1891 | £9 for 92) {| ~’ 


Do do D 
Steel Compny of Scotland,L. 
Sydney & Louisburg Coal & 


3,100} 10) 10 | 15y 16 154, 153 15g 9 6 164 14} 20Je&S90'36,8 p. s. for 1891 |30/- for 92 
49,560, 10 9 | 4/42, 31%, 4 4 nu. 6}. 375 10 Mar90) |24Sep. 90 124Mar91| nil since aoe 
| 




































Railway, Limited, ord. 25,000 10 | 10 gO) } fo ou) er | | 554 
Do Ist preference 10 ° 5,000; 10° 6 5| 6! 4/ 5 4 1S 0 @ 6t 4 % [ps?N so 12/ Je 90 12 tOet.91. 6) July92 j 
Tees Side Iron “4 Ordy. 31,396 i 23) fel wei ee | ote fs nil, g\ 4 es ve | 2h ‘Ap. 91 nil Apl.g2|) 187 
Engine Works, L. j Prefer 88,000 ee Ce m2 23.2 ft | 74 Ap. ol) \ Apl. ma ; 
Tredegar Irn. & Coal L. ‘A ” £0,000; 50 36) | 18%) 9 | 84 9 9 G6 2 G& 14g 8428 Ops. Jul y91 10/ 10p's. Aug i 62,000 
Do do “B"| 10,000) 25 | 25 | 9} 10 9/10) 13 | 315 0 14) 9 20 psJuly91 7/6p.s. Aug 02 } for year| F 82, 
Vickers, Sons, & Co. , Limited 75, 000 10 | 10 oF | 83 7¥s 85 8s 7 13 v 103 74) Ssfor 89) 74 for 90: 64 for 91 ‘pd. Feb. 92| } 69. 4 {7 
Do prefe rred 5% stock . £750,000' Stock. 100 | 1033/104 '1034 104 104 417 0107 102) 5 for 90! 5*Aug.91) 5 Feb, 92,5 Aug 92 - 
Whitworth, Sir Jos. & Co. 70,000 10 | 30 | 15; 15g 153) 152 15RRE 6 OU 174 152) 6*Dec.90/24 Jne.91) 6*Dec.91'14 Jne.92 
Wigan Coal and Iron, Ltd. 65,930) 10/10! 62; 7) 6% 62 68 (ll6 3 9 74, 6210 Feb.91) 8tAug 91! 7 Feb.92\ 7 Aug92 Ib 8,836 
Do TS . 153,350| 10, 7A) Bi) 4 3f 32 4 13 12 U 44 3410 Feb.91) 8gAug91! 7 Feb. 92 ? Augg2 id 
William Cooke and Co., Lim. 3,200} 50 | 45 | 15 | 18 | 134 134° 152) nil, 164 92 9,395 
William Jessop & Sons, Lim. 7,687; 50 | 30 |21y/217, 2Ct 20} 20; | 7 8 3 257 20. 68 for 89 64 for 90 5 for 91 | | 5 for 92 OTS arp 
Wilsons & Clyde Coal, L. 40,000! 3 | 1: 3/1 615| 78) Gh, Gfx GY [44 16 3 132) 6} _ 6% £1psMr91)30, ps Nov 91]10/Apl. 92)10/psN v9? 4,103 
LAND AND BUILDING OOMPAN TES. -s —-|— , —-— | ren pinnae rentenetnns 
Anglo-Paraguay Land, Ltd 33,672 5) 5 + 5 sos 8 








£1,165,930|Stock./100 | 11105 113° 108 4105 112 | 412 6114 107 | 5 Mar9 
£736,170 Stock. ‘100 (1154116 LIL ak 34 112 4 
20,000} 25 | 214 89 | 89 86/88, 87 | 41 
55,000 10 10 74 8 7 74 74 } eee | 8 49,416 
55,000} 10) 10 73) 8} 74 8 8% 7 5 & 9 7} 6 Jan. 91! 6 July91 6 Jan. 92 6 July 92 
5,597 26 | 26 | 274! 29 | 26 | 27 27 414 6; 32 25 1iAplL. 89 +48/ -Ap90 +47/ Ap.91 26 Apl. 92) 30,199 
1 4 is 


Artizans, Lab.&Gen. Dw el.,I 
Do 44 % pref.,1879 & 1884 
Australian Agricultural 
Australian Pastoral, Lim.. 
BE ER exacoesconsnsen 
British — Land...... 


5 Sep.91 5 Mar92 5 Sep.92! } 199 
0 3116 109 | 44Jan.91! daJuly9 44Jan.92 44J3u a2 102800 
7 0 96 86 36/- p.s.,Aug91 42) p.s.Feb 92 42/ pe Aug mt 704 









































































Brit.Borneo Trad’g & Pitg,, L 69,826 ae ied 1 ; Boe | mal i oan - (10 for 88-9) nil since | 

British North Borneo ...... 23,551; 20; 12) 5| 6) 4 | 5; 4 1) nil 12 of a 2hfor 90 pa id July 91 nil since 
i iiiesatiectrtatnecedion cuss 9.581} 20 20 | 15 }16! 14/15! 10 | nil. | 19 10 ... _ 29for90pa id July 91) nil since |! ~ 

Canada Company ............ 8,319) 1) 1 | 373) 40) 35) 40) 38 | 5 5 0 45 35 WJan9l 1716 Jlyd!| Idan. 9222/6Jly.92| ... 

Canada North- West Land,L. 238,204 47; 43; 44) 48) 4 | 43 48 os «=6| 6 4 2/6 Cap. re'td.My90& My 91 1, ta s.Apl92| 12,965 

Cattle Ranche,L, pref......... 80,000 Bile Bl se ; mil, (| ¥ eee 

City of Aberdeen Land, L. 5,290) 10 | 10 | 14;) 14) 13%) 13j 13g | 2 11 6 14s 134 3% in 88-9 33 in 89-90! 3 for 90-1 83 for 91-2} 1,689 
ansford Land & Cattle, L 42,000 3 3 tt) iat 2119 0 Oo Ik #8 3 Feb.S89) 24Mar.90nil. 1891) 25 Mar92 1.861 

Hudson’s Bay a ee 100,000} 13 | 13 | 14}, 164) 132) 15h 154 | 2 2 0 17 , 13) 14 psJy89 14/psJy90 2h July91 2} July92 23,860 
perial Prop. Invest. Lim.. 25,000) 10; 25) 24, 2) 2/ 2) 2319 7 6 3p 2 13 Feb9l, 7*Aug9l 8 Feb. 92 7*July92| 23,620 
proved Indus. Dwell’gs,L.| £500,000| Stock.’ 100 [123 [125 |123 |125 | 1223 | 4 @ 6125 117 | 5 Feb. 91) 5*Aug91| 5 Feb.92) 5 Aug92} 157,617 

Land Corp. of Canada, Lim. 75,000 1; 1] & 3 g) «6fh nil. | 3 2 10*Nov82! 64May83 nil | since | Dr 789 

Lon.&S.Afren.Exploratn.L.| 100,000. 41 4 ‘103x| 11g; 10 | 114 Uh | 4 12 3, 12g 9 3! Dec9] 3/0Mar922/6Jne. 92 2/ Sep.92| 82,824 

Matador Land & Cattle, L. 60,000} 10 | 6 | 13} 13} 1 | 1 | 1 nil, 2h 1 1% for 88) 24 for 89 nil for 90 nil for 9} 255 
etrop Assoc. for Improv. 

‘DwellingsofIndus, Cimenes 25 | 25 | 21 | 22 | 20°: 21 | 13/5 7 3! 23 19 4*Jan.01| 5 July91 4*Jan. oa 5 July92| 12,350 
uri Land & Live Stk., 5! 3] igx}.../... | 1B 1b] 9 4 6 1 i 5*Feb.91, 9 Oct.91 5*Feb.92 5 Oct.92} 20,773 

atal Lnd. & Colonisation,L. 34, 033} 10/10 545 6 5 6 54 nil. 64 “a6 | 3 Jne.82! 24Jne.83, nil. since 4,300 
8 % preference ......... 9,906 §| 6) 7| 73! 64) 7 65/514 8 9 8; Dividend s paid to end of 1891 in May 92 

Nevada Land and Catile, I. 22,800 5 | &i 1} 3 8 1 ee nil. 2 FF - | 6 Feb.85 6 Feb. 86 nil. since}... 

X. Zealand & Austral. Lnd,L} £550,000) Stock 100 |105 105101 {101} 101 | 8 18 $)114 101 10 Jne, 91 10 Dec.91 10 June92) 8 Dec.92 67,465 
Do4¥ pref. (cumulative) £1,000,000: Stock |100 908) 907 88; 894x, 895) 4 9 6 90% 874) 4 Jne.91| 4 Dec.91\ 4 June92\ 4 Dec,92! | 
GhBritish Aust:alasian,L ‘£50,118 Stock |100 | 214) 214) 194) 19j) 24 nil, | 37; 19/3 Dec. 82) 3 Dec.83\ 4 Dec.84 nil. since } De2ses 

6 % Irredeemable Gtd. £49,972) Stock |100 | 504 ms 474| 474] 55 nil, 70 | 474, 6 Nov88 6 Feb.89 6 Mare nil, since nea 
Notthern Agricultural ...... 80001 3| 3} 6 6 5%} 6) 6)5 o 6 6f 5%%10 ApLol 10 Oct. 91 10 Ap 92'10 Oct. 92} 13, 
orth Tranevaal Land, L...} 120, : "a 3 x of of oe si | i | ame te 
r f 3g; 26) 2a ee soe 
Beliver ana Menon $00, Stock |100 $0" si 88 |} 88} 893} 5 73 6) 98 | 88 5 Feb.91! 5 Julyo1 5 Feb.92| 5 July92| 20,622 
tte Land, Limited ...... 13, 10/10} 8|...|..{ 8} 8 |6 & 6 8) 7| 5 Dec.90 6JuneOl 5 Dec.91| 5 Juneg2} 10,201 
St Cattle, Lim.. Sa 58,811} 5) 34) 3§d| 3gd) 33d) 3gd) 32d) _— nil. ‘ 33d 20ben. 84 10 Jan.85, 10 Jan.86)nil. since} - 
Fé and Cordova ut. . 
thern Limited 4, 20 | 20; 64 64) 54] 64) 64 nil. oon * £1 a May, 90 nil since} -~ 
inane 5 Atarer gs £400; Stock /100 170" 175 {165 |165x} 170 | 6 2 slano'| 1165" 10 May91,15 Nov9l 10*May9210 Nov92 
Do6% guaranteed pref.stk £200,000 Stock /100 |1374}140 |135 |1373] 1374 | 4 8 3/140 1323) 6 Jan. : 6 July91\ 6 Jan.92| 6 July9-! \ pggscy 
: pe do do £400,000 Stock [100 |1234/1234]1225]1224) 1215 | 4 2 198 1194! 5 Jan.91| 5 July91) 5 Jan.92| 5 July9. 
rp. Deb.. £200,000) Stock |100 |103 |105 /101 103 | 1043 | 3 18 6/105 100 \ 4 aay 4 oe 4 Jan.92) 4 July92 vi te 

Jeet sine Ba Lj “ta9'130, 10° 3! al al 3ial Stal aha]. |g ed ve | 6 for 90-1 ‘ 

¢ £1 Return of Capital. ] Including Arrears Subject to Founders’ Shares. 
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CaPITAL MontTH Last divs. yld! 1892. Drvipenps. 
. | x . | = | | Investor | ——-——} sin a 
NAME. | No. o} hare | oj wi esis iat Latest 2,2 | Last Four. R 
Shares or | | ‘a 4/5 | § | Do one. Price. & | B | Rate r Annum, incl ee 
age. Amt of Stk|Stock. | A & | oS | 4 Be iPerCent: =| 8 % per Annam, incinding ies Bince af 
ND, &.—Con. ———_ |- | —  — — | —- —|— eet) eee . 
South Australian Company. 14,200, 20 | 20 | 44) 49 44 49) 47 14 8 55 | 42513 Jan.91)13 July91| ae ee 92 13 ‘Tuly92| 44272 
Texas Land and Cattle, L| 48,000. 10) 8! 1A... |. lA 1 | omit. 2} 1) | Last ‘dividend | 1884°5, : 
Van Diemen’s Land ......... 9,100 25 | 25 | 13 | 14 | 12 | 13 | 135 217 9) 14) 11 | 1}Apl. 7 1}May90) 1}May91) 1:May92| - 
West Australian Land, L., | | | | 
5 % Ist mortgage Debs., £285,600, 100 |100 | 923, 95 90 | 924 913 '5 9 0 95 85 5 Jan. 91 5 July91! 5 Jan.92; 5 July92) 
Western Ranches, Limited 22,400) 34) 34) 44) 7 re ee 15 1 O Sx 45/15 Mar91 15 Sept 91. 20 Mar9?2 20 Aug. 92) 1951) 
LAND MORTGAGE, FINA NOLAL, &e. —S_—> | SS OO oO | | Lore 
African Gd Share Inv.,L.(/) l | 1) g wo4 2 al a al | ee 
Agency Land and Fin. of ” oe ee | | 
Australia, L. .........+00... 99,900, 5) 1 3? 61 | 3 4! 2:9 6 9 1}) 4) 6 Feb.91) 8 Oct.91| 6 Apl.92, 8 Oct.92) 9,105 
Agricul. Co. of Mauritius, L.| 25,000 : ; el vs Py cane ca alee 4} 10 Jne.90 10 July91/10 Dec.9! nil Jly 92 66,738 
Alliance Trust, Limited...... 75,000 | 38 33 | 38. 3] 3 ta! 6 23 ‘| si 34) 10*Oct. 90:10 Sep. Q1\15 Apl. 92) 10* Oct. 92) 
Se | £75,000 Stock 100 | 220 ia (2194 220 | 220 5 14 0/220 1985, 10*Oct. 90/10 Sep. 9115 Apl 92)10*Oct.92, +190662 
Do 43 % Preference ...... £300,000 Stock |100 ‘101 - 1903101 101 | 4 4 61022) 954 440ct. 90 ‘ep 91) tap 92! 440ct. 92) 
American Association ...... co 


American Freehold Land 
Mort. of London, L., ord 
Do6%cum. prf.,iss.at 10/pm 
Amer. Mort. of Scotland, L. 
Anglo-Amer. Db. Cor.,L.(f)| 
Do 44 % Debs 
Anglo-Am.Lnd Mg.&Ag.,L. 
Argentine Coln. & Land, L. 
Argentine Ld. & Invest., L. 
Do pref. shares ............ 
Assets Realisation, Lim. (f) 
Do 5 % cum. pref. ......... 
Australsn. Mort.& Agency,L 
Australian ae Sea 


Bengal Presidency (Bettiah 
Raj) Ist mt. debs.,1926) 
British & American Mort.,L 
Do 5 & preference ........ | 
Brit. & Amer. Trustee and 
Finance Corp, Lim 
Do Gen, Founders’ shares 
British & Australasian Trust 
and Loan, Limited 
Do 44 &% permanent debs. 
Brit. Canadian Ln.& Invst.L 
Caledonian and Australian 
Mort. « Agncy., L.,ord 
Do “A” shares(44 ° on £9) 
Canada Permanent Loan & 
Savings 4% Deb. Stock.. 
Can. and Amer. Mtg. and| 
UNE Biinncccacistusscsccenesed 
Colonial & U.S. Mort., L. 
Colorado Mortgage & Invest- 
mentof London,Limited 
Credit Foncier Egyptien (f) 
DoLand Mort. i caieen! 
Credit Foncier of Maurits.,L 
CuramalanLandCo.7%bonds 
Debenture Corpora., L.. (/) 
Do preference .......0...+..: 
Do 44 % mortgage debs... 
| Deb. Cor. founders’ shrs. 2 § 
Eastern Mortg. & Agey, L. 
eS MA sdiccheinnncenbaninnena 
Edinburgh Amer. Lné. M.,L.| 
Equitable Loan of Scotland 
Exploration, Limited (f) .. 
Foreign and Colonial Deben- 
ture Corporatn, Ld. (f) 
Do 44 % debs, ie nsneesmenete 
Freeholders Company, Lim. 
Do 5 &% Preference ......... 
Freehold Trust of Austral,L 
Do 4% debenture stock.. 
General Assets Purch, L. (f)| 
Home and Forei Invest. | 
and Agency, L. ......... 
Imperial & Foreign Invest. 
& Agey., Lim., pref (/) 
Do de erred sopddeniedbabenean 
Impl. Col. Fin. & Agency(r) 
Interntnal. Finl. Socty., L. 
Bb B96 AOR oo.  oncecnecnaebnan 
Trish Civil Service Per. Bld 
Lands Allotment, Limited, 


weeeee 














and Finance, Limited.. | 
Do new shares vissubeeeued 

Do 4 % debenture stock.. 
peewee 
Austra.&N.Zealand Mort.L| 100 ,000| 1 a + - ° of | 
Do debenture stock ...... £500,000) 100 100 |100 {101 | 99 (100 | 
Bank of N. Zealand Estates | | 1 

Lim. 54% Debs. Scrip...... £1,500,000 


Land & Mort.Co. of Egypt, L. 
Do5% 36 years debentures! 


4%) 


s 


400,000 1) 1) i 2 ea 
| 


f 
‘10 May$i' 





































































































(7) Suvject to ect to Founders’ Shares. 




















| i j . 
160,500, 5 1| 1} 18) a 1] 1 0 0 G 14 10*Nov91/10 Jne.92)10*Nov.92| 77,660 
£197,500 100 |100 |116 |118 114 116 116 5 5 sing us! | 6 Jan.91) 6 July91| 6 Jan.92\ 6 July92|.. 
42,800, 10| 2 14 Wg lve) dvs, 1 | 9 a4 9 1) ys! 8 May91) 8*Nov9ll 8 May92/ 6*Nov92| 23,729 
150,000 10! 3 13) 14) 13) «1k 112 0 6 7 May91| 5*Nov9l| 7 May92| 5*Nov 92| 
£700,000 . i 98° |100 (96 | 93 | 994 | 4 13 91102 | 95 .. | 443ne.91) 44Jan.92| 43 July y92| 
34,575, } 2) 3g) 1h) 23) 14) ME ge 8 | 2 | 13 T4Feb.91 9}Aug91| § Feb.92\10 Aug.92 
10,000! 10 | 10 $|9|7| 8|.. |3 2 6 1 7 .. | 5 Jne9l ‘ips lyo2 
103,675) 4| | gel wf) 4 wl 3} us 
108,679| 4; 4] 3) 34 232 3 | 35,3 6 9 3} 14! 5 Dec. 90 nil betwn/2/psJly92'2/psNv. 92)j °° 
49,986, 5| 5) 93/10) 8% 9| Qf S77 9) 113| 83/22 Jangl! 10*July9| 22 Jan. 92/10" July92 204,633 
40,000 5) 5| 5} 51s) 5k, 5} 5t| 415 3/58) 5| | & Tuly9l| 5 Jan.921 5 July92\ ... 
49,150, 10) 2) 13 4 1| 14 38 \72 26 4 2) 1 |12 Jan.91| 8 July91| 8 Feb.92) 8 July92| 211,192 
80,000; 25) 5 |15}x! 16 | 14715 | 15 le 13 3\ 16$\ 143/20 May91/20*Nov91|20 May92/20*Nov92 
40,000, 25) 3! 91 931 9! 9! 9! 6 73 3 108) "$420 May9120*Nov91|20 May92|20*Nov92 562,882 
‘| £1,700,000 Stock |106 |106 |107 108 ss 106 | $ 16 Gl107 \102 | 4 Jan.91| 4 July9!| 4 Jan99! 4 July92 
100,000 Stock 100 | 79 | 80 79| 81 | $16 6| 82} 78 | 3 Jan.9}| 3 July91| 3 Jan.92| 3 July92 
t\24 0 0 a9 Ajo Mar.91) 8*Oct.91/10 Mar.92 eeeaat 52,063 
100 | 4 11 rE 44Jan.91) 44July9)) 43Jan.92; 4$July92, 
100 {100 |1083|110 (107 oss 1082 \5 2 " i 54*Jan.91| 54July91) 54Jan 92) 54July92 
£454,600] 100 |100 |1034)106 |102 1044 106 | 4 46 9\1074)102 5 Jan.91, 5 July91| 5 Jan.92\ 5 July92|_... 
60,000) 10| 2] 2x} 23) 23) 23 2%) 8 © o| 3%] 23110 Apl.gl' ‘10 Sep.91\10 Apl.92|10 Oct. 22 7300 
17,000, 10 | 10} 1x oa 103} 11 | 1O$3) 4 22 6} 114] 103! 5 Apl.91| 5 Sep.91| 5 Apl.92| 5 Oct.92\f '” 
63,109 10) 2 a} hy... ; : sn } 3 ale areneailt 
ame ial 4 ‘| Ha Ht a Bee: 10 Junegi|f 26 
80,000 25! 24 23x 251 2| 91 94/77 2 3} 34] 2 {10 May91)10*Nov91|10 May92|i0*Nov92 sto 
£800,000) 100 |100 |102 |103 101 hn02| 1013 | 4 4 €)105 |101 | 4}Jan.91| 4zJuly91| 44Jan.92| 4jJuly92| 
16,200) $100 4) ... | on ss 43/6 8 6 4 43) 7 Jan.91| 7 July91| 7 Jan.92| 7 July92| 20,420 
43,17 10; 1! gxi 1] 3 $\5 17 3! 1)  ¥/ 6 Apl91| 6 Oct.91| 6 Apl.92| 6 ona) 4,906 
nn 10 | 10 |10}x, 105) 10, | ” 103 | 4 10 6| 103| 10 |433Apl.91/4420ct.91| ‘4hgApl 92/443 Oct. 92 
£168,492 Stock |100 | 99 |100 | 98 | 99 ; 993 | 4 1 6100! 95 | 4 Jan.91) 4 July91| 4 Jan.92\ 4 July92|_ .- 
10 | 10 ) 123) 124) 12 | 124| .. )o 44 § 123) 114, 9 Feb.91| 5*Aug91| 9 Feb.92 57 Aug 99} ogee 
45,900 10} 2) 22, 23 2| ob “op 1611 9} 23 14) 9 Feb.91| 5*Aug9!| 9 Feb.9¢| 5*Aug92 
50,000) 10; 24) 5). oe 5| 5 \° O 3) 5H 43/10*Dec.90,14 Jne. 91)10*Dec.91\14 Jne.92| 107,037 
} 
44,600 10) 2) 3x| 34, 23 3 3%| 8 6 9) 33 2¥)10 lal Jan.92/10 Mar92\16 Jne. 92} 85,604 
80,000; 20| 5| 4| 44) 34 4 348} 5 0 O| 4h| 34/7 in 87| 4 for 88| 4 for 90 43 for 9) _ 
£800,000, 100 |100 |... |... | ... a | oe 5 Apl91| 5 Oct.91| 5 ApL92| 5 Oct. 92) «= 
12,000} 50 | 10 i as eae © ty 5) 2 74*Sep. 90 73ApL91/74*Sep.91 5 Apl.92| 16,629 
£500,000| 100 |100 | 92 | 89 | | 905 934 | 7 14 6/96 | 89 | 7 Jan.92| 7 Nov92\(with Cou'pon May9)2) 
200,000, 10 ‘| 4 5 ati 5| 4218 0 q 5H 4 (13 Jan.91| 7*July91\13 Jan.92) 7*July92 ) 
100,000, 10 | 10 104 103) 10 | 103; 10% 4 15 3) 114) 10 5 Jan.91) 5 July91) 5 Jan.92| 5 July92| - 515000 
£485,000, 100 |100 |1C6x, 106° 103 105 | 1054 | 4 6 a0" 103 | 44Apl.91\ 440ct.91| 4;Apl 921 440ct. 92) 
100,000, 3] 3] 2} 23) 93! 24, o719 6 o 23 1al 4/6 psfr 90)4/6 pafr 91|pd. Feb. 92 
50,000, 10) 1) Ix 14} gi 1} 2 (8 0 oO 1g 1 | 8 May91| 8 Nov.91| 8 Apl.92 poet 6,201 
10,000! 10 | 10 | 9gx| 104) 94! 10, 10 |5 0 Oj 103! 93) 5 May91| 5 Nov9l| 5 Apl.92| 5 Nov92 “ 
73,385) 5| 1| 3 #8) 48) 2! 9 4 6 48) 48) 7HApL91|TA*Sep.91| 74Apl1.92/74*Sep.92| 26, 
3,000; 25) 9 | 17 | 175) 17 | 173) 178 | 5 14 3 173} G7 10 Mar91\124Sep.91 10* Mar92|124Sep. 92 <a 
148,000) 1] 3) 13 2) 14) 8 2 | nil. . # =... | 3/ Aug90| 1/ Feb. 91) nil since} 3 
99,900; 10| 4} 23) 2% 0, 95, 28 12 16 O| 38) 24\ 9 Apl.91| 7*Oct.91\ 9 May 2 7*Oct. 221 96,0 
£654,000} 100 {100 | 98 | 99 | 97 | 98} 973 | 422 0103 | 97 | 4,Ap 1.91) 440ct.91| 454 Api 92 440ct. 92 
39,947; 63] 33) 14) 14, Wk 1g) lk) 2 2 ol 1 #4) nil. 1889 'ZdpsJly90 3dpsJly91 ‘Sdps Aug, 92 = 
6,393| 33 33 3, 4 | 33 3i, 31/426 9| 4'| 39! 5 July89\ 5 July90 5 Julyll 5 Aug.92| «= 
50,000) 10 | 1 | 23x\ 13 14) 14) 14) 5 @ OO} 19 $4 5*Apl.91)10 Oct. 91 5* Api 92 10 get of one 
£300,000! Stock |100 | 98x! 99 | 97°! 98. 93; 4 2 0102! 97 | 4 Apll! 4 Oct.91| 4 Apl 92! 4 Oct.9 
ws 10 | 6 634.6 dis 7 dis 624) 7dis. ... jidis.7cis15 Jan.8910*July89)10 Jan.90 nil since 
sso 100 a 137 | a . | 137 135 |5 9 6139 15 | sen S4July91 s45e0.08 7 a: 6,758 
£401,694! Stock |100 | ... Pe | a ae | 754' 62 4} Ine. 90.45 Dec. 90.nil btwn. '6;May 92) | 6,155 
£267,796, ,, {100 | ... lal oe | mil, | 25 | 25 [dg dre. 9044 Dec. 90) nil since | J : sit 
99,900). 10/ 2/ 1 1 # & $F) 421 6 14 3{ 5 Jan9l| 5 July9)| 4 Jan.92nilJly 92) * 
75,000, 10; 5| 2 1g, 2) 2 | wil. | 3 ot & 5*Jul 5 Jan.91\ nil since ‘ 
£200,000) Stock {100 | 925 95° w0'| 9 92} 9144 7 6) 96 | ¢ ga .91| 4 July91| 4 Jan.92| 4 Jaly92 ions 
5,435| 25 | 25 | 19h| 20 | 195| 1931 191 | 3 9 | 20318 4 Dec.90| 4 Jne.91| 44Dec.91| 4 Jne.92 
50,000, 10/10] 2| 2 1g 1h 18}, | OF ff S*Oct 9011 Maydil 5*ct.91/11 May92 
45,380 18{ 3| 13! 14) 1 | iH 1 | 912 0 18] 1 3for89-90) 4 for 90-1] 4 June9l) 4 June9?} 1100 | 
£255,600 100 /100 |102 {102 | 999 10x: Ox! 99815 O 0103 | 99! & May9ll 5 Nov9ll 5 Mav92_ 5 Nov92 
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NAME, | No. of 
Shares or | cr 
‘Amt of Stk Stock. & | 6 


LAND MORTGAGE, &e. | 
Jand Co. of Australasia, L.' 
Land Mort. Bank of India, L.' 
Do05 % deb’64-66, for 30 yrs. 
Land Mort. Bk. of Victoria,L 
Land Securities, Limited ...! 
Law Deb. Corp., Lim. (f) ...! 
BMT WO cen veseesseessaris 
Lon. & Austral. Db. Cp.,L(f) 
Lon. & N.Y. Invst.Corp., L(y) 
Do 5 % cum. pref. ......... 
Lon. & Nrthn. Assets, L. (/)| 
Lon.& Nrthn.Db.Corp ,L. (f)| 
London Financial Associa., L| 
Mauritius Land Credit and| 
Agency, Limited.........| 
Mexican Explorations, L. ss 
Mortg. Co. of River Plate, L. | 
i Do. 4, ¥% deb. stock ...... 
© }| Mortg. Co. of S. Aust. »L.ord) 
© || Do preference ............... 
- || National Mortgage& Agency, 
S| Co. of New Zealand, L. 
New South WalesMortgage. | 
Loan, and Agency, Lim. 
New Zealand & River P late 
Land Mortgage, Lmtd.. 
New Zealand Loan and Mer-| 
cantile Agency, Limited! 
WO th 1eORO a .ccccccesee.s. | 
Do4%,perpetual debentures’ 
New Ze: land Trust& Loan, L| 
Do 5 % perpetual pref. . 
N. Brit. Canadn. Invstmnt i 
N.ofScotlnd CanadianMt.,L 
Northrn Invest. of N.Z., Lim. | 
Griental Bank Estates, Ld. | 
nih cne Cuetec 
Otago & Southland Invest. LL 
Pacific Loan & Investm’t, L. | 
PahangExpln. & Dvlpmt., L 
Peruvian Corporation, Lim. 








Do 4%, pref | £7,500, 


Lo 6% ‘Ist mt. bds iss. at 91| £2,; 


Queensland Investment and 

Land Mortgage, Lim.. 

Do 4 % Perpetual Debs.. 
River Plate Trust, Loan, oi 
Agency, Limited, re 
Do “B” Shares ............ 
Bo 4 % deb. stock ......... 
Russian 54% Lnd. mrt. bds— 
2nd iss | Red. by 4- f 1902) 
3d iss. f yrlydrwgs { 1918! 
Scottish American Invest L.| 
Scottish American Mor:t., L.| 
Do (5 % on £8) ...ssse.e0e. | 
ee OE Zo cssiccacuess | 
Scottish Ontario & M anitoha| 
Land, Limited............ 
Scottish Trust and Loan of} 
Ceylon, Limited ......... 
South Australian Land Mort-! 
gage and Agency, Lim. | 
ne Exchnge 34% db. bnds,| 
ED ev iaciteuv init *ee' | 


Do 44 % deb. stock ...... | 
Transvaal Lands, L. (f)......! 
Transvaal Mortgage Loan 
and Finance, L. (f)...... 
Trust & Agy. of Australs., L 
Do all pd(9/bears6% pref. ); 
Do 5% preference ......... 
Trust & Loan Co. of Canada’ 
SN hace iamvissed sarees 
Do 44% deb FA suena 
Trust, Loan, & Agency of 
Mexico, Limited......... 
Union Mortgage & Agency, 
ef Australia L., owe 
Do 6 Y preference ---...... | 
Do 6 & preference ......... 
Bo 44 % irred, deb. stock: 
Do 4 % irred. deb. stock} 
United Lankat Plantns., L.! 
U.S. Deb. Corporation, Li) 
Bo 44 % irred. debs... 














Last yrs. PKIv KESOF) 
divs. yld.| 1892, | 
Investor 
* lat —— 
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250,000 aia 1100 | 103 | how. 102 103. 


£340, 000 Stock | ‘100 
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— 1024 103 


70,00 
£300,000) Stock |100 | 





a 4 z i) 





£400,500 Stock 100 119 120 18 nth 
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Divip1 NbDs. 





4:27 Last Four. i\Resrv. & 
‘| = | Rate % per Annum, including Bonus, |Blnce.aft 
x a * Interim. |Last Div 





} 12 Sep.90'10*Mar91124Sep.91 nil since 63,900 
| i/ psJly80 nil since, ) 


210295 5 Jan.9) 5 July 91 5 Jan.92 5 July92 J 


v 
Wy 


o 1 Tepie® 124Sept91 12}Mar9210 Sept92, 108,528 
2 4*Jan.91! 4 July91 4* Jan. 92, 4 July92 76,007 


2/psJan9l ) 


0102 | 98 4 Dec.90, 4 June91 4 Dec.91 4 Jun.g2 j ~»!?0 


0 1} 


5 Feb91l) 4 Feb.92, 3,908 


0 8h 6 8/7p.s. Dee 907 “May 91 3Dec.9 1 ee 


& 103, 8 -—e 5 July9i 5 Jan9v July92)... 

U ] +/104Jan.91 nil betwn 5 (actual) Feb. 92 | 1,991 
6 14 $)10$Jan.91 nil betwn 5 (actual) Feb. 92 | 5,070 
ay 2° , mil | nil nil. mil, =| ose 

| { | | 
1 w/oa. | TaMar89} 5 5*Sep.89 nil since | _ nil. 
| & 6d p.s. Feb. 91) nil since. 4,072 


h} 
UO) 24 #112 Feb.91 6 Aug91 6 Feb.92 8 Aug92 | on ¢ 
6 101 89 | | 44Jan.91 44July9l 44Jan.92 44. July92 j ae 
6 & Ys 6 Apl. 9) 3° Oct. 91) 6 Apl. 92 6* Oct. 92 39 994 
5) 43) 5 Apl. 91, 5 Oct.91, 5 Apl.92) 5 Oct.92 9 “~-°"* 


0 4 t 5 Feb.$ mo 5*July91! 5 Feb.92 5*July92 27,100 


O Wt Z| | ote. 91 7 July91 
| 


5*Jan. 92 7 re 14,336 


4, ge: S$ Jan. 00 8*July90 4 Jan. m1 nil since! 38,543 


96 91 4 Jan.9) 4 July91 


265\ 244 5 Jan.91, 5 July9) 
lvs| 14 7 Apl9l 5*Oct.9} 


@W®e QOae 
wae 


aS 
hon 
Kes 


ae | a 
34} 


oO» a 
tS 


Th eis DO Bob bod ei LS 


S = 
=a” es 
w on 
al 


0 90 | 85 | | 54Feb. 1 5hAug9]) 
6 944 90 | 5SAplL91) 540ct. 91 


34 233.10 Dec.90\10*Jne.G1 10 

$3 ¥/ 6 Apl.91) 6 Oct. 91 
3 §) 4 5 Feb9l) 5 Aug9l 
G 5% 37 Feb91\ 7 Aug9l 

4 5 May91 4*Nov9) 
4410 for 85 8 for 89 8 
1 


804 oo Oct. 91) 
jd 5 July89) 5*Jan. 90 

. | 5July 89 5 Jan.90) 

| 77 | 4 Apl. 91) 4 Oct. 91) 


14 184Apl. 91) u Oct 91 ht 
0 3) yz) & ApL9l) 2 Oct.91) 2 
0 = 78 | 4 Jan. 91 4 no 


54Feb. 92! 
5SApL 92) 540ct. 92 


2}! 1410 Feb.9} 10*July91 10 Feb.92! 10° July92 

23 | 184 54Feb.91 ShJuly9! 54Feb.92) 54July92 | nassa0 
4 Jan. 92, 4 July92 

44.10*Feb.91:10 Aug9! 9*Feb.92.10 Aug92 

5 Jan.92) 5 July92 


£04232 
Apl.92) 5*Oct. 92) 19,368 
Dec.91/10*Jne.92) 65,339 


5 Apl.92) 6 Oct.92| 33,738 
5 Feb.92 See 975 


Feb.92 nilAug. 9% 
} May92| 4*Nov92, 31,559 
for 90! 8 for 91) 50,991 
| ee 
| 
ts 11% Dec 91) 
Apl 92) 6 Oct. 92) om 


July90! nil since} 
5 July90) nil since 7,259 


Apl 92; 4 Oct. 92 
} i 


! 
Apl.92 11 Oct.92)) 
Apl.92) 2 Oct. 92) - 150,701 


Jan.92) 4 July92 ) 


| 5hAug92) ... 


VU 5 | 4420 Mar91 10*Aug91 20 Mar 92:10" Aug92! 371,746 
3 348) 32 124Dec.90 124 Jly.91 124 Dec.91 1247 uly92) \ 

O; 134 1243 64Dec.90, 64 Jly. 91) 64Dec.91, en 198695 
6 102k, 974 4 May91 4 sania 4 May92) 4 —" 


| 13 1s 14 for 83 14 for 69 1 for m6 0 for 91) 


8,070 


| 
| 


I 34 2 8) 5 for 8s 5 for 89) 5 for 0 10 for 91) 12,205 


4) 407 74 Oct. 89 ah Apl. 90 5*Oct. % nil since 


6104 101 an P ‘ayable 1 J une & 1 D lecomsber. 


a 33, 3 10 May91 10*Nov91 LOMay,92 10*Nov92 ) 59,975 
9104 | 98 | ai 91 oan tne 92! 4pPes 5 


Re 


4| gy 16"Feb. 90! 4 Oct.90 10 Apl. 91} nil since! 


| 


i 
| 
| ! 
{ 


“ 


3} 4°| 34.25 May91'20*Nov9l 25 May9z20*Nov92 


G 154, 14 (7y’;Nov90'7}}May91 7,°,Nov91 7} 4May92 


6, 13 | 12 | 5 Jan.91. 5 July91) 5 Jan.92 5 July92 


9 6! 5'7 Jnegl 7 Dec. 9t 
2 34) 29! 7 Jne.91! 7 Dec. 91 


0 3; 14, 14Jne 90 5 Jne. 9! 5 Dec. 91 9 Jne. 92) 
9103 | | 97 | 4hJan.91, 44Aug9i 44Jan. 92) sisulyee 


is eet a: Face 1 


} 
| 
} 
vi 


4,467 
= 3034 
7 Jne.92) 7 Dec.92) 157 
7 Jne.92) 7 Dec.92' } 
So 2,799 


| nil. ES 3,695 


12, 1 10 Dec.9010 May91 10 Nov916* May92 


€ 125 (116 | 6 Dec.90| 6 Jne.91 6 Dec.91 6 Jne.92 

; 2 113) 6 Dec.90 6 Jne.91 6 Dec.91, 6 Jne.92 + 155585 

GALZ 104 | 44Dec.90 44Jne.91 44Dec.91, 44Jne.92 

g |to2 | 244) 4 Dec.90 4 Jne.91 4 Dec.91 4 Jne.92_... 
10 Aug 90 6*Mar91 nil since | 


4 ft, aie 
6 24, «+1 (13 Feb91 7*Aug9l 7 


Feb.92, 5* Aug92 
924 iv 4 S19 )101 i 44Feb 91) 4¢Aug9) 44¥eb.02 et 








(f) Subject to Founders’ Sha:es. 
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NAME, 








LAND MORTGAGE, &c.— (Qon.) 
L. 80 


Westn. Mort. & Invest., 
Do 5 % cum. preference... 


Barlow and Joncs, Limited, 
IDO covscssscsnsecciecesvveceses 
Butler Green, Limited ...... 
Central Spinning, Limited... 
Crompton Spinning, Limited | 
Crosses and Winkworth, L.' 
Glasgow Cotton Spinning... | 
Greenacres Cotton Spinng, L 
Green Lane Spinning, L.“* A’ 
Junction Spinning, Limited 
Lister & Co., i eee 
Do 5 % cum. pref. ......... 
Middleton and Tonge Spin- 
ning, Limited,“A” ... 
Moorfield Spinning, Limited 
North Moor Spinning, Lim... 


OMham Twist, Limited...... 


Parkside Spinning, Limited 
Royton Spinning, Limited... 
Shaw Spinning, Limited ... 
Star Spinning, Limited...... 
Sun Mill, Limited ............ 
United Spmning, Lim. ...... 
Werneth Spinning, Limited 
Westwood Spinning, Lim...’ 
York St. Flax Spinning, L., 
6% cum. preference . 
Do ordinary shares ...... 


S'TEAMSHIPS(&SHIPBU [],DI 

/ -g0,000, «14s 
93,838} 14 1 | 
12,500, 20 16) 


Aberdeen Steam..............+| 
Aberdn, Nwestle, &HullStmn| 
African Steamshin ............ 
Do fully paid ............... 
AmazonSteam Navigation,L 
Belfast Steam Ship, Lim 
Bristol Stm Navig6*pref. L 
British & AfricanStm. Nav.L! 
British & Eastn. Shippng. L 
British & Irish Steam Pkt, L 
British India Steam Nav.,L 
SP OW. ais cent conandeations 
British Ship Owners, Lim 
Castle Mail Packets, Lim. 
City of Dublin Steam ...... 
Cunard Steamship Limited, 
SN cecil coistintaniviunaduntnieness 
Dublin and Glasgow Steam 
Dublin & Liver Stm. Bldng. ! 
Dundalk & NewryStm Pkt,L 
Dundee Gem Line, Limited 
Dundee Loch Line,L., lst iss! 
Earle’sShipbldg & Engng,L | 
Fairfield Shipbuilding and’ 
Engineering, pref. ...... ' 
Do debentures ............ 
General Steam Navigation..' 
Do 5 % preference, 1874...| 
Do 5 &% preference, 1877... 
Lancaster Shipowners, Lim. | 
Liverpool Steam Tug, Lim.} 
Mercantile Steamship, Lim. | 
Mississippi & Dominion! 
Steam Ship, Limited ...) 
National Steam Ship, Lim..,’ 
Do 8 % minimum pref. ...| 
New Zealand Shipping Lim..| 
North of Scotland, Orkney} 
& Shetland Stm. Navig’n 
Orient Steam Navigation, L. 
Pacific Steam Navigation... 
Palmer’sShipbdg.& Iron L,A 
Do B 





P.& O.Steam Navigtn.preid! 
Do deferred.................. 
Royal Mail Steam Packet .. 
Samuda Bros., Limited...... 
mete Savill, & Albion, Lim 
e Steam Shipping, Lim. 
Union Steam Ship, Limited 
Union Steamship of New 
Zealand— London Reg. 
W India & PacifieS. Ship. L. 


£15 transf 


£1,160,000 
£1,160,000 
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MISCELLANEOUS COMPANIES—Continued. 


CaPpITAL. 


No. of | Share! _; 
{Shares or! or | °g | 
{Amt of Stk Stock.) & 





37,862 


10| 8 
12,000 10) 6 | 


2,543, 25 
10,000. 5 | 
10,000 5 


17,500, 10 | 
14,000 5 | 


2,000 50 50 | 

902, 100 | 50 
95,000 10) 10| 
60,000 10) 10! 


6,000 10/10) 


14,000 5 | 4) 
20,000 5; 3 
1,25 20 | 20 | 
3,150' 20) 10) 
26,000 5 
12,000, 5) 3 
14,000; 5 
14,000 5 
15,000 5) 5 | 
20,000, 5 
24,000 5 
12,000 5 


95,000 10 10) 
10,000, 25 +25 | 
NG.) 





14,000 20: 2 


40,419, 324 124 
15,000 10) 5. 
5,900 10 105 
39 000 10, 10. 
10320} 64, ‘63 
2,200 50} 50 | 
6,140, 50, 50) ¢ 
12,860 50, 30, 
50,000 10 | 734! 
36,000, 20) 14) 
£585,950, 160 100 
60,000, 20, 20) 133; 
40,000 20) 10) 5x4) 


1,800, 50, 50 


5,145; 50 50 | 
14,100, 10) 10 


13,000, 10 | 10 


9,121, 10) 10, 
6,000, 50 | 45 | 
| 


25,000 10. 10} 
£250,000! Stock 100 | 


25,321; 15) 15 


30,000/ 10 | 10 | 
6,758. 10) 10 
20,540; 5h) 3 | 
8,533! 5] 5} 
40,000 5| 5 


21,538} 15 | 15 | 
75,000; 10) 10, 


25,000; 8! 5 


43,270) 8 6) 


5 ' 
14, 14) 
46,642; 10 | 10 | 
59,085} 25 | 25 | 

6,954; 35/35) 94! 
26,297} 35 | 25 | 24) 2 | 
Stock 100 |1344 137 132 (1325) 

y> )200 /1854)188 183 1874) 





40,000 


; 5 | 1 | 
| £100,000 Stock 100 

Do 44 % perp. deb. stock) £313,760 ,, (100 | 93x 94 
SPINNING & WEAVING OOS. 


5 
3 
46 
62,500' 10) 7! 
6 
4 


rere 
Te - tore to 


Dmrsoace: . 


oe 
INN DOM: 


to Or 6 
keds cl ho 


944 96 ' 93 943) 


' 93 | 94 } 
lls lj 
8 84 
. | 16% 
soe) ee 
wee | Aye) 
92 Y¥} 
d4 54 
ly! 144 
OU, 5Us5 

43 

53) 63 
S; 
ei 25) 
1g 
14 lve 
124, 124) 
5455! 
x lz 
vee) 2H 
16 16 
a! 4 
he 1a! 
2 2} 


a) 
27}, 28 
{ 
2fo 22 | 
erg 
ll | 12 
13 | 14 
12!) 13 
of | 
94, 94 | 
10 lu) 
54, 6 | 
14 14! 
87 | 87x! 
484 481s) 
24' 3%! 
104; Ju4) 
54, 38 | 88 | 
135 142) 
5k} 5y! 
; 644) 65 | 
53, 55) 
4} 5] 
oot 
274) 274)! 
i } j 
7§! 83 | 
ee nck d 
44) 5} 
8 | 8}! 
74) 8 | 
Vg; 1g! 
23) 1g) 
3| 35 
1, 1d) 
53) 8} 
2 | > 24 
{ 
25%) al 
3) 34! 
15}, 153! 
84) 84) 
2; 23! 


15,000} 100 | 60 443x| 494 444 455! 


10,000} 10| 8 (84 dSdis9dis84dijs 


39,075 10) 10 
12,000} 20 | 14 


17,502} 20) 20 
19,998) 20 10 
59,692; 10 | 10 
16.000! 25 | 20 








a} 3i im 
» | ote 2% 
54) 54 
7h 8 


21 | 214) 20} 


from reserve. } locludes lusurance Funds, | including depreciation.—Uiient Steam, exciusive of “General depreciationand boiler replav 
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| Paaces or tHe | |Last YrsPRICESOR, === ~~~ 
Monts, — yid. 1892. DIvIDENDs. 
-——- estor —— —|——_—_-- —___________ mmm, 

| Z S | ness atLatest ¢ , g | Last Four. ‘Reavy. & 

|S | | & | Rate % per Annum, nclading B ; 

3 ; . ’ n Opus, 

to PerCent. 3 | ° * Interim. 4 ae 
j | iene ta —————e 


d { | 
| | | | 
G6 14 $12 Jan.9112 July91 12 Jan.92 8 Julyge 
6 99 93 5 Dec.90 5 Jne.91 5 Dec.91) 5 Jne.92 29,908 
3 98 92 | 44May91 43Nov91 44May92 44Novoe |’ 
} 








ces Gees | cememee, 


—— | ee 


6 128 103 8 Dec.90.10 Jne.9110 Dec.9! 8 Jne.92! 
0 8}| 74) 8 Dec.90 10 Jne.$1 10 Dec.91. 8 Jue galt 63,757 
19 | 16710 Dec.90 5 Jne.91 nil Dec.91 nil Jne. 92'Dr, } 777 
6 3h 2h 5 Aug91, 5 Feb.92 5 May92nilAce92, | 196 
4<° 44 64Nov9] 64Jan.92 6LApI 92 6sJuly92) 3.495 
6 913° 9 10 May9! 10 Nov 9110 May9210Nov.92 °° 
6 64) 5415 Aug9] 4/6p.s.Mar.92}' 3 6p.s. Sep. 92) $936 
| 148) 144 nil Feb.92 nil Apl.92 nil July92 nil Oct. 92 Dr, 389. 
¢ 514, 50} 8 in 88 10 in 89 10 in 90 10 in 92 1.379 
§ 498 43 | 8 Oct.91 8 Jan.92 8 Apl.92,7 July92 “435 
9| 32 8 Feb.91 4 July91) 6 Feb.92 0 Suly92 
§ 103) 6¥5 5 Dec.90 5 Jne.91 5 Dec.91\ 5 Jne.92 } rs2075 

| rs, 
{ 


| | 
33, 27/0 in 88 0 in 89 | 0 in 90 | 0 in 91 | 366 1o 
| 24) 12 nil-Oct.91 nil Jan. 92 nil. Apl 92 nil July 9Floas 3,456 
2 14 0 Nov91; 0 Feb 92 nil May92 uilAug. 92 Dr. 4 587 


‘}odec oi 0 Mar92 0 Jne.92. 0 Sep.92 Dr. 3,072 


53 

5 3z,) 18 10 Jan.9210 Apl.9210 July92, 62Oct.92, 2,777 
i t§ 10 Jan.92) 63Apl.92 GeJuly92) 640cs 92, 5,764 
‘| xe' @ Dead! O Mar92 O Jne.92 nil Sep.92 Dr. 18048 

6 34) 3h 117Dec.91 53Mar$2 5)Jne.92 5aSep.92, 1,927 
1}§) 14 nil Dee.91 nil. Mar92 nil Jne.92 nil.Sep.92 Dr!2,157 
1\; 1) nil Feb.92 nil May92 nil Aug.92 oil Nov 92 Dr. 4,293 

1/2) ly oil Oct.91 nil Jan.92 nil Apl.92 nil July 92 Dr. 4,481 
23) 2 eal Jan.92 nil Apl.92 nilJuly 92 nil Qet. 92 354 


| | 
(1381248) 6 Jan.91 6 July91, 6 Jan.92 6 Tuly92 | x9 97 
é| 28} 27%, 6 Jan.91 6 July9] 6 Jan.92 6 Tuva _ 











(; 23 2% Sin 88 8} in 89 94 in 90 91 in 91, 23,118 
6, 2¢4; 148.10 for 9010 for 91 1UMay,92) 16Nov.92 4,018 
é 14 | G (12) ApL91 4/Sep.9) 9) Apl.92, 4/Aug92 
seed sie cl soe esa, | + | §/Aug.92) — o- 
*| 133 114) 6*Dec.96 § Jne.91 6*Dec.91, 16Jne.92 $209,938 
6) 68) 54! 6 Mar9l, 5 Sep.91 5 Mar92 5 Sep.92 «= 
5} 123) 93] divs. paid, to end of 91 { 1,340 
5} 103; 8%, 8 Mar91; 7*Sep.9i) 8 Mar92 7*Sep.$2 «= 
6} 64) 52\10 Feb.9!| 6 Aug91)W) Feb.92) 5 Aug92) 
| 15 | 12 |nil.Feb.91 nil Aug91 nilFeb. 92 nil. Aug92 2,000 
,1C0 | 87 12 Dec.90.12 Jne.9)|12 Dec.S4 12 Jne.92) 
3| 61 | 434, 93Dec.90, § Jne.91, 8 Dec.91/12 Jne.92) + 
S) 42 28) 4 for 88 5 for 89/6/ps.for90 4/ps.for9¥) _ 55,335 
3/10 /26ps.May9t_ 7; Nov. 91 _7/ Apl. 92, 117,775 
47 88 | 6 Nov90 6 May9!) 6 Nov9! 6 May92 +. 
54, 133) 4 Apls9| 6 Apl.90, 4 Apl.91)3 Apig2) Res &Ins 
7 | 54) 4 Apls9! 6 Apl.90 4 Apl.913 Aries } | 441,383 








| 5 ie} wt 10/ p. s. July 9% nil sines | 
5) 71}, 644) 6 Jan.91, 6 July91 6 Jan.92\ 6 July92) = 
S| 63 54! 4 Apl9i 4 Oct.91 4 Apl9¥2) 3 Oct. 92, 1,285 
54 4 | 34May88 10 MayS9 i0 May90° nil since | 37,880 
5| 74) 54!nil Dec90) 5 Jne.91/ 2hDec.9) 24Jne.92! 61,983 
| 293 263) 5 Dec.88, 5 Dec.89) 5 Dec.90 6 Dec.91 3,180 


5) 93) 78! 6 Jan.91! 6 July91| 6 Jan.92 6 July92) «= 
44Jan.91 44July91) 44Jan.92) 44July92) + 








| 8h! is) 2 Mar91, 2 Sep.9)) 34Mar92 nil Sep.92) 
9 11| 8/5 Mar91\ 5 Sep.91| 5 Mar92nil Sep.92 7 8,088 
é! 104) 74) 5 Mar91) 5 Sep.91) 5 Mar92 nil: Sep.92 
| 24) 14) 6 Augss) 7 Augs¢| 8 Aug90 8 Ang9l| 34415 
S| 2} 13) 3 Feb.91/ 0 Aug91) 5 Feb$2 5 Aug92) 270 
§, 8 | 6 20 Feb.91 74*Aug91/12) Feb 92 54* Aug92 64,018 
. 
| 33) 3 | nil la Dec.87| 5 for 89} ail since | 5,775 
(2% 14) nil 5) Mar90/2/6 Mar91 nil Mar92), ~~ 
S| 63} 54/24’ in $9 (inedarrs) 8 Dec.90' 8 for 91) += 
0} 43! 2) 6 Oct.90, 6 Apl.9}) 6 Oct.9!) O Apl 92, = 
/ } | 
5, 2%, 2810 Mar91 10 Sep.91/10 Mar92'10- Sep.92 mse 
54) 23) 5 Apl.89) 5 Apl.9¢, 3 Apl.91| 0 Apl.92 heap 
| 18g) 153/31 Nov.90| 4 May9} 8/psNv.91 12/psiMly9)2] 
16 | 85! 7 Sep.89! 5 Mar90| 7 Sep.90 0 since | 161347 
| 64) 18) 7 Sep.89| 5 Mar90| 7 Sep.90| 0 sincs 


6139 |128 | 5 Dec.90 5 Jne.91 5 Dec.91) 5 Jne.92i | 590900 
6200 |178 |19 Dec.90 7*Jne.9)/13 Dec.91| 7*Jne-92)) a9, 
0, 62 | 414; 6{May91 63Nov.91, 34Apl.92 5 Nov? $166, : 
| 219dis) ... | 2. | eee (Oct. 89,D) 15905 
0,10 | 6§/15 Mar91/5* Sep 91,10 Apl92) 5*Oct 92 77798 
6| 17% 17810 Mar91\5*Aug 91| 9 Marg2) 5*Aug92, 

0; 21s} 153!‘ |74 for 9015* Oct 5 Are} $172,868 
° 93} 54)... «7 for 90:5" Oct 91\5 Apl92 


6 103 74) 8 Nov90| 8*May91) 8 Nov91) 6*Ma: ws 
él 234] 204| 74¥eh 91| ea 74Feh = 5*Au $208,710 
ement funda 
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_ MISCELLANEOUS 





NAME. 


ee ee 


TEA TEA AND OOFFEE 008., 
MOE LEAR) 5oses5énoccessose: 
British Indian Tea, Linaited 
Darjeeling Limited. .......... 
Dooars Tea, Limited......... | 
Jokai (Assam) Tea, Limited} 
Jorehaut Tea, Limited ...... 
Lanka Plantations, Limited 
Lebong Tea, Limited......... 
Luckimpore Tea (Assam), L| 
Ouvah Coffee, Limited ...... 
Scottish Assam Tea, Lim... 
TELEGRAPH 008,, &0.| 
African Direct, LL, 4% Deb. 





Anglo- American Telegph. L.| £1, 13t ,64C 





Defrd. recvs. } | 
_ Bara div. after 6 Z| 
Preferred 
Do 5% Bonds red. 1894.. 
Do 5% 2nd series, red. 1906) 
Commercial Cable ............ 
Consol. Telephone & Main.,L| 
Cuba Submrne Telegraph, 'L 
Do 10 per cent. prefer ence| 
Direct Spanish Telegrph. L.| 
Do 10 per cent. preferer 2c) 
Direct U. S. Cable, Limited) 
Eastern & South Airican| 
Telegraph, 5% deb. 1900) 
Do 4% mt. debs., 1909 .... 
Eastern Extnsn.,Australasia| 
and China Telegraph...| 
Do 4 % debenture stock.. 
Do5% Anstln. Sub. db, 1900 
Eastern Telegraph, Limited 
Do 5% debs., redecin 1899 
Do 4% debenture stock . 
Do6 % preference shares 
Great Northern Telegraph 
Do5 &% debentures, 1883.. 
India Rubber, Gutta Percha,| 
and Telegph. Works, L.} 
Do 44% deben. stock, 1896 
Indo-European Telegrph. L. 
London Platino-Brazilian, L 
Do 6 % debentures.........| 
National Telephone, L.,44 7 
deb, stock Sian 
Do 6 % 1st preference . 
Do 6 *, 2nd preference .. 
Do Ordinary..... .......+- 
Oriental Telephone& Elect,L | 
Reuter’s Telegram, Lim. ...| 
Telegraph Con.& Main., L| 
Do 5 % Bonds, 1894 ...... 
United River Pte. Tiphn.,L. 
Do 5 % debentures ......... 
West African Telegraph, L. | 
Do 5 % debentures......... 
W.C. ot America Telegrph,L 
Do 8 % Debentures 1902 
Western and { Brescr a 
' 
a 
“| 














Brazilian Preferred .. 
Tigraph., L | Defeared 
Do6 ¥ debentures, s. 1910) 
Do6 ¥ debentures, B., 1910, 
Western Union Teleg. (U.S.) 


Do 6% string. bds. by 1900) 
I. & Panama Telegph.,L. | 
Do ret Ist pref. (cumulatv. )| 
Do6%2nd pref.(cumulatv.) 
TRAMWAY 
lo-Argentine Trams., L. 
Do 6 % debenture stock.. 
celona Tramways, Lim.. | 
lfast Street Tramways .. ‘| 
Birmnghm. &AstnTrmwys,L, 
Birm. and Mid. Tram., V....! 
rmingham Central T., L.; 
Do Guaranteed ..........-. 
rdeaux ‘Tram and Ord, 
Omnibus, Lim. ... | Prf.| 
Brazilian Street Railway, L. 
Bristol Tramways, Limited 
uenos Ayres and Belgrano 
Tramways, L.,pref. shs. ; 
_Do Ist debenture s stock.. 





PRICES oF THE 














| Amt of Stk/Stock.| 





























1100 | 53x} 514) 5 


| Stock. | |100 91 4x) 92. 
| £2, 932-68¢' Stock. ‘100 | 


Brazilian Submarine Tel., L a 10 | 10 1 | 4 
100 |1013 102! 


a 
ialioe 103 1054 
a 103 Loa 





Mts 12 109° 1103 
1043) 1052 L044 { 105) 





113/13 U0 1110; 
Sea 162 154 16 





106) 108 105° 1053 





£200, 000 Stock | 100 








100 1 106, 108} 
| 100112 hisiin 113 | 


45 | 
Ohl ty 


0 | A 
ad c oh 





11075 1064 1074 
100 100 1064, 541074 1064 1075 


1% ist mt. bldg.bds. jylooz $1,336 siti bial 1024 o54 11254 1203 192 
£173,100 $1,000'1025 1915, nt 09 1014 
10 4 1% 


ons : 
Gh GK MH t NS 
° 


& OMNIBUS C08. 


e170.00 Stock 100 106 ni} 103 Us 





2. Hm ICONS 
ens 


£160, ‘000! Stock | 1100 | £ 
|| Anglo-American ana ades Renewal Fund. + Including Arrears, 





ly 
< 


mM 
Se 


1) 
lv 


3i 4 il 


4 8 O128 117 | 7 May91) 7 Nov9! 
* 17 $103 | 97 | 6 Mar91) 6 Sep. 91 
Fi—8. A Jey 9dpsMy9! t/psNov9! 
> 17 GO 104 9) 6 May9l 6 Novgyl 
7 £ 3 10, 7} 34 (6tpeMy pa} Sires 'Y 
nil, 3h 1} 5 Oct. 89) 3 Apl. 9 

» 9 ELLig, 90 6 Jan 91) 6 July9! 
_nil. 5) 3 | 5 Feb. 5 Aug90! 5 
6 db 8 144 124 84 eb. 91) 7hAng$) 
G6 2 U0 105, 9410 Feb.91\14 Aig! 
nil 27) 1g 2htor89-9, 4 aug 96) 

oe Ov! 23! li% yr. end 
G13 3 OF 625 Dee. 90; 5 Jne.91 
& O O 64 4| 6 Mar 9) | 0 Aug9!! 
517 6 10 S| 5 Mar91| 5 Aug9i 
719 OF Ik 5 Apl.91) 2}Dec.91 
6, 13% 13, 5 July90 6 Feb. 91) 

nil, 4} 3.6 July89) 6 Jan. 90 
412 0105! 8 ' 6 Jan.91) 6 July9t 











6; 107 | 99 | §* Dee. 0) § Jun.9) 
oe 103! ai] 6 May3}; 4 Nov.9 
0 63 | 58, 2 May91| § Nov. 
O; 44) L\3 

0.108 1023; 6 Feb 91; 6 Aug 
6 108 | 1025 6 Feb 9!' 6 Aug?! 


———— 
re 





3 for 89) 6 May.) ! 


2 Oct. 90 nil since 
6 Jan 9! 6 July92 
> Apl.9) nil sine. és 
74Feb.9:) TAug 2 270 
10 Feb.92\15 Any 92! 22,790 | 
2 Feb.91| nil since | 15,115 
Jnes0,’'91 ail 1892 | 65,048 
5 Dee.91) 5 Jne.92—.. 
44Mar9z} 0 Aug92, 
5 Mar92} 5 Aug92| ___... 
5 ApL92/24*°Nov 92; 706 
6 Aug9'| 6 Feb. 92| es 


} 
6 July90) nil. since | \ Loss 
3 Jan.! 92! 6 July 
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COMPANTES—Continued. 
| \Last yrs. .| PRICES OF = 
| Last idivs. yld.| 1892. | DIVIDENDS 
| Investor | iceman intial 
iat Latest) +3, 43 | I 
| | zast Four. |Resrv. & 
es Price, = | =| Rate% per Annum, including Bonus. | Blnce.aft 
jPerCent.) |S | * Int Di 
| | erim, |Last Div, 
ea ee 
30 , 0 H} 20 * 7 a a ! 
. | 4 = 32) 2 16 Jan $i! 14 ye 5*Jan.92 7 July92; 37,613 | 
ort. we | oe 1]! { Aug87) 1}Aug fJune Ml! nil 322 | 
oo é 0 0 2) 17 6 Mays? 16 Mas 90 6 _May9I 5 May9?) 93,837 
23°58 6 6 134 11) 5 Jen Ol t5 Mayor *Jan.§ 2I 7.937 
l5e 6 9 =3! > rays) o Jan, 92.15 Mi 82 7,237 
30) > t 15} 138 10 Dee.96:10 July91 i0 Dee.91 10 Jul yU2Z 32,047 
' & 0} 34 | 20 0 for S10 for 90.10 July9] 10 Tulyoal 10.412 i 
43 iv Uv vi 4 2 |) 3 Dee.St' ail bt wn ' Dee. 96.22 Dee.) "703 
108 é 14 2) 11 i 8 | 9 9 Jne.9)) 6* Dec 6 Jne. 92! 6 Le 9s! 5. 
eo, | 710 | 64 317 JIne90) 5 Ine a sJune92! 3 J > 8 2 135 
44)37 725 } pil 2 Tan Gi) & 2 mo ie tend 2,185 
“3 | 7 3 o} 54 4) 3 Jan. 91 5 July9!! 3 Jan.92) 4 July.) 7 3 
53 | 9 4 8a 5 5jJulyss 5hJulyM 5 — + July9 1,748 
, i 4 i es papi gece ogee eee a oe a 
; 0 U}103 | 99 | 4 Jan.9 | 4 Jalygl 4 Jan. 9% $ July92} 
o Oo v blz sed 123 for 8s! 23 tor d$/2§ for BO | 28 for 91 | 901; 358 
5 15 6) 92 , $71) 3} for 8! 5! for 86:52 for 90 152 for 9] | eae 
nil } 14}) 9}| Last | Divideno|Feb. 185] ” ly Ag 
2 ue ao e . ai | Nv. Fk 
7 6 6G es 103! 74 for 8 74 for %)\ § for 91 quarter ) ir 
4 19 ” 104 100 | 5 Jan.91) 5 Jaly9l) 5 Jan.92) 5 July92) \ 58e787 
/4 8 6110 103} 5 DecM | 5 June) 5 Dec.9i| 5Juned.|f 
317 S84 "4 | ee 7 Mar9: 7 Junc9:i 7*Oct. 9: | 
9 26 rl > 5 Nov {i | 7 Mavy®!l o* Nov! 5 M 7 
¢ 13 5} 124) 10 i 8 Feb.9i) 8 Aur} 8 Feb.92| § rear Hh 1697, 
6 il ‘ 18}, 16310 Feb.9. 110 Aug! 10 Feb.92/10 Aug f 20,826 
5 6 S| 33, 3] 8 Apl9il 5 Oergil 4 Apl.9.| 4 Oct. 92} ) ite a 
o 8 : 10 | 83/10 Apl.hiG Oct 91.10 Apl 910 Oet.9 |} 29,827 . 
6 1 S12), 10g 3hJan.9.! 32Apl.9.) Bh Tly. 95 3)0ct. 92! 258,447 
59 1/106 LOL | 5 Jan.91! 5 Suty9)! 5 Jan.9:! 5 July! 0:| 
(324 506 | 99) 4 Feb.91) 4 Aug91] 4 Feb.9tl 4 Aug92 
Bae | lel | 
414 S| 158 14) 7 for 8!'} 7 for 9 for 91) Pd, Qrtrly! 
§ 13 5112 LOS | 4 Ang 9) Feb. 9: + Aug 9 
i 9 GOS LO2 | 5 Jan. 91 5 Juty2) Jan. 99] 5 duby9z) | #28842 
} 4 is 153) 14 ‘5hfor89 9 i+ for90-1 G4 for Yl. ‘pd. Qrtrly ) 
v ae o Lil 106 j 5 Feb. 9! dD aoaeel Keb. 9 | 15 At uy ug ' 
$1! 6114} eo $b May9! 4 Nov 91, 4 May92| 4 Nov92| s72502 | 
3 15 6} 16} si Pai qijtrly.—Jar,., April, Jiuly, Oct | 
4 3 : 197 isi 4 for SS 74 for S! yi for 9C| 5; for 9}! tl» 9° \ 
$15 4 109 jtu32) 5 Mar91| 5 Sep.91, 5 Mar92| 5'Sep.g:| f 745112 
6 16 $| 231 19 ho Feb orliorAugoils Feb.92fio*Augoe 
, ( gOLlé eb. 92! Aug92! ) oan 
314 (106 102 | 44Mar9i| 4jSep.91) 4gMar92| 4sSep'9.) f 23790 | 
a 13 6) 45 | 39 | \15 May91| 5*Nov91)15 May9:| 5*Nov 95 178,823 
| 6 3 ¢ 7 | | 6 | 4 Nov) 5 May9!) 4*Nov9!| 4 May92 { 26. 9 
| 6 if gp0 | 044) 6 Mar9i/ 6 Sep.91/ 6 Mar92, 6 Sep.g2| f 7991 
' | 
4 1 ¢ 1134 104 | «| 44July91 44Jan.92! ng l y9 1) 
$e % 143) 12 24 6 Dec 9) 6 Aug?! 6 Dec.91) aan | 99 980 
4 6 5 lik 113) 6 Dec. | 6 Aug) 6* Dec. 91) Aug wie 3862 
G6 0 0 5g 4) 5*Dec. H! 7 Aug9l) 5 Dec.9}} 7 Aug 92) 
719 6 ¢ Ye) 3 May8¢) 3 May90, 38M: ol 3 3 May92| 11,953 
ee gl a 54/5 Apl. 91) & June92, 240ct. 94) (Act wal); = 9,251 
oO 4 9 4 130 Mat 9) Lor July! 30 Mar?) 10rd uty#2) ) 
3 4 O106 ‘01 | 5 Jon. a 5 July9! 5 Jan.92) 5 Julyz| J 107140 | 
nil, 3/1) 6 July!) 4 Ja: 1.90 > Julyn| nilsince| 9,365 
2 9 ? “rt vi i\Intere st f| ayable Jan.) and {fuly i | 
& 14 0 | 4*Jan. 9)! 6Ju ly Ot) 3*Jan.92 5 July92) 1 op anc 
419 ¢ 104 | gal S hevotl § 5 Sep.91| 5 Mar9| 5 Sep.92) f 75425 
| mil. | 5) 23) 6 for 88! 6 for 89 23 


for 9(\nil for 91 ; aes 
Dec.91| 8 Jne.92 } rae 
May9%| 2 Nov.92 
May9:| 2 Nov.9? 
May9}| 4 May2 
i Feb 9% 6 Auy {2 
} Feb 9:| 6 Aug? 


May9:! 7 Nov92 


> Mar9.} 6 Sep 9. tis 
idpsMy92/3d Nov 92) ) 
6 May92| 6 Nov 92) }149595 | 
1] 6May92} 6 Nov | 
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6,672 
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| 598 THE INVESTOR'S MONTHLY MANUAL. _[Nov. 30, 1899 
| eee ~ Sir 
| MISCELLAN EOUS COMPANIES—Continued, 
ee - PRICES OF THb | Last yrs.PRICESOF _ ‘ies - 
Capital. MontH | Last _ _ | 1892. DIvIDENDs. 
eer, see" Busi- | “Breet: - __—  , 
NAME. + No. of Share = ©) 9. ! 8 | ness t Latest’ gg | Last Four. ‘Rese 
Sharesor, or 3° 9#+6 &'!83 Price. | S| B Rate % per Annum, including Bo eo 
| AmtofStk Stock. & & = = io Done PerCent. = i ZP * Interim. 5 Snes. Blnonal 
} i cee | | LS | cee | <eumennEnED comenuneesoeaemmenen 
| MW - ..s = ; pone 
AY & OMNIBUS, OOS.-(Oon.) : 
Preece L., pref... 30,000 5. 5) 3); 3) 2 3! 43 i | 3h 23 ‘i 6 July90 3 Feb. 91) nil since. | . 
{ Calais Tramways, Limitea... 12,600 §, 5 2 # $s 6 » GO ly 4 1 Mar.91 4 Aug91 i Feb.92 4 Augy2 1.435 
{' Calcutta Tramways, Lim... 34,440 10 10 4 43 34 4 4r5 7i9 O 5k 34 3 Oct.90 3 Mar9l 3 Oct.91 3 Apl. 92! 7/988 
|. Carthag.&Herr.Stm.Trins,L 15,000 10/10 4 43 3 3h BS nil 54 3 6 Mar90 5 Aug9C, 9 Apl.91. nil since : 
i Do 5% debe a 105,800 100 100 $24 8) $0 Sis 905 6 2 z 91} 75 5 Feb 9] 5 Aug91 5 Feb. 92 5 A2g 92) } 10,356 
| City Buenos Ay res Tiam. L 108,000 5) 5) 4p 58 4 at OR cre opt 3 83Apl.90 5*Oct.90 24May9! nil since 
Do 6% perm. deben. stk. £116,000 Stock 100 112 120 112 120 107 5 1 9120 100 | 6 Dec 90 6 July?] 6 Jan.92 6 Tuty2 f 68,358 
Dublin United Tram ways.. 54,871 10 10. 108 104s lO" lO 10 4 2 % 114104& 5 Feb.91 4 Aug9l 5 Feb 92 4 Aug92° 4077 
|| Eaiaburgh Street Tramwys. 30,000 10 10, 9 9% Ste 9F 9 5 YD 6 10g, 8 7sFeb91 5 Aug9] 5 Feb 92 5 Aug 92) 82396 
| Glasgow Tram & Onu tibus, L 35,000 10 y i ‘ bi 6g 6} b I! S 8z! 6j 84Feb.91 84Aug91 5 Feb 92 5 Aug92, 97°49 
1 Timy erial Tramway ys, Lim....| 17,770 6 6 ae: 2 mh nil, lg) 4 nil. nil. I/psFeb91 nil, | 1.740 
|; Leeds Tramways ...--+...+. | 16,000 10 10, 63 6§ 63 63 0; 6 G@ 9 9% 6 6 Mar9! 5 Sep.91, 5 Mar92 3 Sep. 92, 27,108 
{ Liver.Unt. Trams <¢ innibs | 44,500 10 10 16% 10) 10 10 10 do VU © 10k 93 7 Jan.91 5 July9! 5 Jan.92 5 Aug92 81,800 
i London General Omnibus, L| 663,756 Stock 100 1193 1204 1054 L144 1:3 * 7 6142 ‘115 10 Feb 91, 5 Aug9i 5 Mar 92) 5 5 Aug92) 121 640 
1: London Road Car Co., Lim 50,000 6 6 6; 440 6h 7 1 5 4S Th BR 7, Feb9) 0 Sept91 25Feb 92 ri Aug92; 21.654 
| London Street Tramways... 31,000, 10 10 64 Gh 65 d en 5 5 G6 84 6 7 Feb9l 5 Aug91 5 Feb 92 4 Aug92 18,640 
| London Tramways, Lits.///) 40,000, 10;10' 8); 9 Tas 8% v8 it 6, 11h! 74115 Feb.91 5 Aug91 7 Feb 92 29July92| 
| Do 6 & preference ........ 8,000, 10 10 IL ts 105 TL We 5 9 C135) 10; 6 Feb.91 6 Aug9: 6 Feb.92 6 July92) 
| Do founders’ scrip certs 32,500; ... ose 6 4 0 6 43 ‘ 10, 5 73Feb.91 16/4Au.91 0 Feb.92 1/ (7 July92' - 
Do 5 % deb. stk, r d.1901, £136,100 Stock 100 105x110 100 105 204 4 7 OI1O} \100 5 Apl.91 5 Oct.91 5 Apl.92, 5 Oct. 92, 
1} Man. Car. & Tram. Co., A 7,500; 20 / 15 j21%5,2ly, 214. 213 223 f 1S 9 228 £13 S$ Apl.9!10 Oct.91 5 Apl.92 9 Oct. 92 
| Do new, B_ ......cesseeceeee 16,684 10 10 ‘l4$x l4s 142 142 15 4 17 6| lag 142 § Apl.9i 10 Oct.91 5 Apl. 92; 9 Oct. 92) 20,130 
1! Do new, 1879, C ......-+.. 16,072 10, 7H LOFT OFS 105 105 203 FO Y -11E 105. § Apl.9110 Oct.91) 5 Apl.92 9 Oct.ge| | 
|, Nth. Me tropolitan Tramwys 112,206 10 10) 104 lL 10 103 108 S I | lag 9310 Feb 91 8 Aug91 84Feb.92 8 Aug 92) 113, 769 
i! Nthst: ufordshire Trmwys.L 11,394 6! 6); 3 33 3 3 vx il v “' 5 3 } 2 psFb.9 1]5*Aug.9 163Feb.9 2)4}* Ag.9.9) 1,459 
Nottingham & Dist. Trams 8,000 10/10 6; 7 6 63 6s 5 7 4 7 4} 2 Aug90 nil betwn| 3 Feb.92 4 Aug92 ] - 
i! Provincial Tramways, Lim 24,912) 10 10, 43 43 43 44 45 mile | 5) 3 3 NovS8, 24Nov89 24Dec.90 0 Dec.91! 3,200 
|! Seville Tramways, L. ..... 12,686 5. 5 coup ots os | 8) 1) 2h Feb.89\ 4 Feb.90) 4 Feb.91| 4 Feb.92) 7” 
Shetheld Tramways ........ 8,000 10,10, 5 5h 48 S85 SO GH 55 44 4 Feb.91) 4 Aug91| 4 Feb 92 4 Aug 92 10,038 
South upton Tramway.. sevens 5,006 10; 10: 7? 83 74 & Ss 4 7 & 8k 6} 4 Mar Ql) 3 Sep 91, 4 Mar92| 3 Sep.92) "560 
}' South London Tramwa‘ 27,249 10 10 l 14 3 L t8 _— | 1}, & 3 Feb.89 nil betwn |} 1 /6psSp90} nil since| 3967 
Southport Tramways, Lim 3,900 10) 10 174 17, 173 17E Log. 5 8 5 ATP 163 9 Feb.91 9 Aug91\ 9 Feb. 92| 9 Aug92) 12°605 
Sunderland Tramways, idm 6,000, 10/10) 7) 74 6; 7 62) 7 2 5 78 6 7 Feb.9! 3 Aug9l| 7 Feb 92| 3 Aug92 “y'7g 
Tramways Co. of Fx ce, L. 14,245 10 10 ; i $3 8 me | ly og ae Sse 2 Aug8sS nil since} : 
| Tramw: ay 3Co.of Germany,L 39,500 10:10! Il 114 tlds 11} Il ps 5 6 &) 12 104 74Mar9$] 6 Aug91, 6 Mar92| 6 Se p. 92' en 
'! Tramways Union, Limited 45,000 5: 5) 5!) dk 59) 5k Ok 7 O 5) 5 49:10 Feb.91 o*Aug?] 10 Feb.92 5* Au; 292! : 
Do 44% Debentures....../ £100,000 Stock 100 984 995 93; 99) 99) 472 C100 | 97° 44Jan 91, 4jJuly91! 43Jan.92 taJulyoo } 2,60 
i; Vale ot ¢ lyde pre ferred 23,269 34; 23; 2 we . : : d1?2 € 225. 1} 44Feb. 91 44Aug9) 44Feb, 92) 4} Aug 92) 
‘| Vienna Generali Omnibus, L 16,136 5| 5 | 35x 3; 3h 38 Sis £12 &| By! 4 ne . 24 Oct9l, 3 Oct. _ Lill 
| Wolverhmptn. Tramways,L 8.2565 10:10 5 Dg) 4G 5 o 712 53, 4 44Feb 91 33;Aug9)| 4 Feb 92) 3hAug92) 6 
TRUSTS. CIT IO Ne ee ee ea | pew -—- —- 
Alliance Invt. Trt.,4} %prf. £600,000 Stock 100 774x 80 75 78; 79 5 14 5 85 | 67  44MayS1, 44Nov9] t}May92 | | 43Nov92) ) 
Dv deferred stock ......... £400,000; ,, (100 334 41 36 | 374 36 nil 454 203 6 May90 44* Nov90| é May9! nil wh 13,358 
Do 4 debenture ‘stock £304,195; ,, {100 | 98 100 95 98x 93 4 1 £100 | 90 4 Jne.9i' 4 Dec.91 4 Jne.92! 4 Dec. 92, 
|} AmericanInv.Trt.,L..5%pri. £500,000 ,, 100 119 122 119 122 1203 4 2 5193 jlLll |) 5 May9)) 5 Sep.91) 5 Apl.g2. 5 Sep. 92) 
Do deferred... £500,000, 100 120 122 12) 122 122" 6 11 5/125 108 | 9 May91) 5*Sep.91 11 Apl.92! 3*Sep.92| |, 
1} Dod &% Debenture Stock £500,000, », (LOO 1044 10523 1054 1034 x104 3 17 é|1073) 1004 4 Jne.91, 4 Dec. o 4 Jne. %) 4 Dec. * 
!| Army & Navy Investment | 
i ‘Trust, [Preference 400,000 ,, 1€0 90/92 838 91 904 51? 5 95 | 84) 5 Dec.90) 5*Ine.91, 5 Dec.91| 5 Jne. 02 
1! Do Deferred Stock ..... 400,000/ ,, [100 393 42 37 | 395 383  ... | 55133 7 Dec.90 5*Jne.91) 3 Dec.91\ 0 Jne.92\ 54,252 
|| Do 4% Perpet. a Stk.. 400,000 ,, 100 100 102 93 100 99% 4 1 E1102) 94. 4 Jan.9)! 4 July91) 4 Jan.92) 4 July92) 
| Atlasinvt. Trust,L.,437,prf.| £103,074] ,, 100 92595 99/913 91 5 1 35} 97 | 89} 44Dec.9C 4}July91) 44Dec.91) 44 Jaly92) 
Do deferred a dawn £68,716 Stock |100 | 80 | 82. 77: 77 6d 5 4 ' Ol 65 5 Dec 90 5 July9) 4*Dec.91]) 4 July92) } 6,846 
|| Bankers’ Invest. Trust teins £909,000 Stock 100 89x 925 87 | 925 922 § i & /\ 924! 68 44May91! 4:Nov9l 44 May 92 44Nov92 
i} Do De SNEONE  cccscaickvexen £909,000 Stock 100 | 404) 405 35) 393 39 >» l= 27 6}May 90 44*Nov90) 5 May91} nil since | } 300 
| Do4% Debenture Stock. £900,000 Stock | 100 1013 1024 1004 101; 1034 4 uv 61025) 87g 4 Jan.91) 4 ae) 4 Jan. 92 4 July92| 
'! British Invst. Trst 4 % »min., 
{| 5%max, cum. pref . stk £595,014 Stock 100 | 99} 101 . 98 1004 100} 4 7 G1OL | 91 4 Feb. 9) 4 Aug91 4 Feb.92| 4 Aug92) 
I Do de ‘ferred sSounebwsaknial sae £396,676 Stock LOO 120 |122 118 120 11923 ' 5 7s oil23 1106 9 Feb.91| 5 Aug91) 9 Feb 92! 5*Aug92! 35,302 
|| Do 4% deb, stock, 1909...| £950,000 pete 104 105 103 104 10% 3 75 6105 100 4 Jan. 91, 4 July91) 4 Jan.92| 4 July92_ 
| British’ Steamship Invest. e . | 
] mt. Trst, L,6°4 cum Pref} £200,000) Stock | 100 1003103 98 1003 994 6 2 gils | 98 6 Jan. 91 6 rage 6 Jan.92| 6 July92 } 
Do Deferred .......-...04+ £200,000 Stock 100 | 625 625 60 604 604 6 7? 2 rt 602 5 Jan.91 5 July91\ 5 Jan.92) 3 July9? j 82,906 
i Car Trust Invstmt. Co., L 40,000 10 | 23) 25 22 25 28 22716 q 3 | 23 3 Feb.91 9 Aug.91, 7 Feb.92! |g Aug92 
||} Do 5% Preference ...... .. | £250,000) Stock 100 102 |103 101 102 102 4 79 $!103) 99 5 Feb. 91) 5 Aug. 91) 5 Feb.92) 5 Aug92) | 7 646 
| Do 4 ° debenture stock | £250,000 Stock |100 100 101 89 109 10: (41 si1ol | 98 | ois 4 July92 
| Colonial Secs, Irst,L.,Prf.(f), £296,724) Stock |100 | 774) 80 75 | 799) 77h 5 1 ‘ 80 \62 3 6,6psAp91) 4 Aug9) 1} 4 Apl.92) 4 Aug92 
| Do deferred ..............+++. £197,816, ,, {100 | 344) 39} 32 394 38 nil. | 40! 3 | ", 39\/ % Apl. 91} 4,996 
| Consolidated Trust, L.,44%pf, £490,000 ,, {100 | 74x) 76 72)74) 72 '6 24 677 | 65 ssievenl 44Nov91 44May 92|44 Nov 92 6,861 
10 GOERRVOE .0iss.<s0nioceoae0 | £210,000; ,, 100 | 373, 40) 35 374 35 nil, / 404 30 64May90) 43*Nov90| 54 May 91| nil since|} 
i Do 4} % perpetual deb. £300,000 »» (LOO | wih 100 95) 974 97} 8s § 101 | 95 4}Feb. 91) 4tAug9]| 43Fe P92 4}Aug92, 
| Eng}ish and Scot. Mer. lav.) | oe ; 13,565 
Trust, L., & % pref... 25,000 5!| 5! 3| | 33 2?) 3 348 6 9) St 13 5 Jan 91) 5 Aug91 nil Jan. 92,10 Ang92j } 13, 
\ Do deferred rabbis etaaae wcnioon 25,000 56; 5 { 2d 1} 14; 14 2+ nil. | 1/6 July90) 5 Jan 91) 5 Aug9l nil since | 60 
}| Edinburgh Invst. Tr. 445 p. £252,000) Stock |100 1014! ... ... |MOL4 1014 gg S104, 993 4$Apl.91) 44Oct.91) 44Apl.92) 440ct. 92) 20,7 
Do deferred...............0< £168,000) Stock |100 | 90x; 90 88/90 88 (6 11 397) 88 7 Apl. 91 5*Oct.91| Apl 92| 5 Oct.92|\° 
Do 4 % deb. stock ......... | £280,000 Stock |L00 (LOZ |... | o— 103 | 103 | g 78 3. 103 a 4 July91| 4 Jan.92) 4 July92 
Foreign, American, & Geu!l.' | | 
Invest. Trust, L.—Pref, £780,000|Stock| ‘100 1085111 106 110 209g 77 9117 |10L_ 5 Apl.91) 5*Sep.91| 5 Apl.92) 5*Sep.92 ‘ 
Do deferred.................. | £750,000! Stock 100 | 80 |82 78/81 813) 5 14 @ 944, 70 9 Apl. 91) 5 5*Sep.91) 5 ADL. 92) 4*Sep.92 11359 
Do 4% perpetual deb. stk.| £500,000) Stock |100 1034/1043 103 ‘104 204 =310 6105 1100 4 Jne.91) 4 Dec. 91) 4 Jne. 02 4 Dec.9 
Foreign & Col. Gov. Trust, | | | 
| Limited, 5 z preferred) £1,249,991! Stock |100 |1184)121 116 ‘119 | 1184 4 5 6197) 1103 5 Jan.91) 5 July9:) 5 Feb. 92 5 July92 } so4s4o 
Do deferred :...-......-cse0+. £1 106,755 Stock |100 107 1995105 108 | 103} 5 13 3117 | 98411 Jan. 91) 5*July91\ 7 7 Feb.92| 5*July92 
|) PoundersStk&Sh.Trst,L.(f)\” 4980010 43} 5 43\ 43) 4816 6 3| 6| 33 . | 8 July9i| 3 Jun.92 3 July92) 14,928 
| Gas W ater andGen.44% pref. ene Stock |100 )1014,1013 1095 1015 1012 4 9 $1108 984 44F eb. 91) | 4pAug91) 44Mar92 45Aug92 342 
Do Deferred ............... 224,000| Stock | {100 | 995101 | 974101 | 1005 7 8S 6113 97410 Feb. 91, 5*Aug 91/10 Mar92 S*Aagee 64, 
_ Do 4 Do 4% deb, stoc deb. stock .. sbebees £250,000 Stock. 100 1025, 104 ‘1005 1014) 1014 )}4 0 6104) 99 4 Jan9l| 4 July91! 4 Jan.92) 4 July92 
¢ f) ') Subject to Founders’ Shares. 
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a 
i 
v, 
135 N 
- Gen aan 
t " — 
«| | an cata i 
| | pie iy ee M 
249 ; + bie cour L, a S 
$ G G — ae ah pf Stl har add Pv 
40 0 d en’ e an S . t RB 
| vts ef n’l re d neal £3 ‘Stk Sto e Ic 
0 : "Stk. I ne 7300 s . 4 ES 
| eee =—o ee iit 
a d iat * euete ’ o7 9° hae S| 5 
> ik ei elit 100 100 & E 3 Lane ea 
di deferre — we 124,500 = 00 Ps, 103 ja s aoe dive y 
ll ia fee 
Do sand G stock Prf £ 74,2401 ck a 108 Bai - aro me. nneees d. RIC 
D d tL. § le rf. civ ” 00 1st 56 003 Ll iP a or 1892 ontinued. — 
| Indst ef ne Sea 3 jae 100 154 10 1 eed — sg0. 
30 d “a7 .5 ral Ee ee £300, { My | 1 b 1 564 l P ice st GY? 
itl an oe % ¢ ave ers » 100 = ty 93 1014 00 PerCe 2 
769 Do fer um me 31 000) ” 100 | eed il 144 af 56 5 — mo “ 
459 In 0 efe _— aul . t. oe | 7 100 16 | 71 65. Qa 10 ? = j 4 
ter 3} erred... nture pri. 10,000 P ‘100 341! 793 55 15 i ? os = = en 
84 D ia d re ~ ses £ F 18) » il 1014. = | 70 B 3 l oil 4 R — 
. be dete Ins vis shave a Se - 015103 3 70 65 418 o gall ate sie 
7 v ree nvs ake pret £9 400 ” 00 9 4| 9 | 38 79 39 4 18 g 64} a G % D a. 
03 es % red a * t gare ) 100 | 0 | 97 10 ‘ 65 1.105. ec oP IV _ 
~ — deb be .Tr ’ 1905 | ar aes 473 92 j | dos 0d . 0 G 5 38 5 nae si - 
D d ent’ alias st, 0 ‘| poe , 43 na 4 (10 3 9 6 It U 104! 9 o Mi ao EN “ae 
sett 1005. ‘ 9) 9 50 1 4 ao _ D - 
267 Lo ae oe wee | £ 225,000 ” 100 °3 88 95. 344 6 1 a 153 or vc Fi 8. ~— 
ae ‘ ) 5 1 Pe ite cape ‘ 
605 nd % a” . k -_ fy 1 0 99% 45 to 1023 . 98 93 ar 1 7 sala I + ur — 
0 D ad tC , ane 3 1( l : 9 3 2 18 8 l J ( nD 1 
7 Tr ~ eb Caco | £6 ) \ a 02 i 95 0 a ‘ 5 Uv one 4 46 ne 9! 5*S te inclu 
18 D ae co Sto ie ino 00 ) 00 _ 10 | 5 48 £2 5 vil 3 90 65 adult 0 Sep erin = ae a 
‘0 st aa eee r al ret 1 | ] l 2 43) bs, 88 1 933 65 id y8 4 Se 29 le ing 
l Baw def ’ L ish aie ef.| £7 0 10 | 0 03 8 710 é - . 4 } 9 5 4 Ji G} I Pp ; }! g Bo 
45 nd 47 del oP 2a ‘| £75000 os 1 | os bee 02 - 5 o shite 60 8 acon.) 5 Deed . Maro: n ita 
66 D ‘Tr = ref meric “ sae ck 100 i : | 80 103: 84 2 oe 30 4 Dec.9¢ A = 6 } ras us. IR 
: Ree = 28 2 i ie ars ae tee cor 
’ ing j e ’ “ 7 1 > @ ‘ Paps Nd , t oe §*S . 
fl Man Sao wre sie i ore . oe oe3 87 74 034 a 3 & o | 904 0 Feb. oo saho) 5eSep 9 pe 
tur : cane » [0 a 3 He f 1 ae a diet ca ‘ = 
— et = £313,000 39 100 ls 71 | on ae 73 3 8 z a ian 4 Jaly9) 5 Dec i «Dees : 
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NAME. 


WAGON & RAILWAY OA 


ROO HOOT Econ eae os bu csickes 
Binghim. Rail. Car.&Wagou,L 
Do preterence 6% ........ 
Bristol and South Wales 
Railway Wagon, Lim. .. 
British Wagon, Limited ... 





&e.Co.L 


Limited, 5 % Bonds .., 
Metro. Rail. Car.de Wagon. L 
Midland Rail Carriaceé&e..L 

Do 6% PCICPCRCE: ....060.. 
North Central Wagon ... 
OldburyRy.Car.&Wen.Co.L 


Do preterence sha 


| Pallman’s Palace Cay 


Scottish Wagyon, Limited 
Dc new..... 


' Un’on Rolling Stock, Lim.. 


. ; 
Do Preference 6 4% 


Ling SoOCcn 
Do G lepentures........ 
Do 6% Real “state bds..’97 
Do 5*colat. trst. bds, 1907 
| ) 1. Mort. Bond 
y hire Rail. Wag ,L.,A 
WAT WORKS. 
Antwerp \ te) Lim 
bi l Waterworks ...... 
Dy ordina V > 
\ i t Wat \ 
Do 5 r CE CTICS cwcccee 
Do 4 ( 
City iS. Pt \ \\ ds 
Do AG even 
Colne: \ all STM da% sree 
Kast Lond \4 
1) 4 tee kK 
| Fylde Wirwrks A 10% ma 
I) B7 MAXINIWUIN ..... 
dune. Watertzs. | ta 
$0 We (Imax) j 
‘ t Vi ( 
| Do ° ew (ma ) 
by y W t ! 
i} Wotan 
Do (maxinmn 74 5)... 
Do 4 dehentu 
ontev} » Water. | 
Po ist a Bisikakedstekcnwn 
Do Oi t 1. » 
Now: le&Gatesheal \ 
New Bus Hew hr 
Do 4 deventu 
Do B4 mtur 
i ks-A ure 
lo B wre _ ‘ 
Do 5 debenture } 58... 
‘rnambueoW tr. betdb bd: 
| Vortland (U.S, A.) Wat 
| Cons. Mortve s /, Oe ads 
South Statiordushire WateraA 
Do IS76, maximum 7 %,} 
Do 5 “, preierence ........ 
Do ¢ % del entire af 
SOutiiwarks& \ auxu ly 


—Ordinary (10%max.) 
Do >) shares (74 % 1 
Do 5 7 preference st 

Do 42% deb. stoel......... 

SunderInd&S Shieids Water 

?T _— ty” ce 

: Larapaca Water, L. .. 

W Middisx Water(10% » 
E ; : 

‘ Wo 4) ideb, stock ...... 
Vi olverhampton Water new 
Mt Tt . , * 
UTHER OOMPAN:#S 


Aberdeen Lime ...... 


LX 


1} Aluminium L., “A” shares 
| Anglo-Chilian Nitrate and 
; —_ Kly.,L..7% cum, pref... 

}} Dob6% Rly. ist mort. bds. 


{i Angus & Co. (G.), L., Ord.,,,! 


| Do Preference. 


i} Do4&% debentures.........' 
Appleton,French & Scraf. ,L. 


| Argentine Meat Pres. L. 


ce EO 


) £1,155,066 Stock '100 


Aerated Bread, Limited ...' 


Arnott and Co, (Dublin) L. 
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CAPITAL. 





No. of , Share 


~~ 
| Shares or; or os 
Amt of SthjStock. & 


RRIAGE |JOS. 
3,001; 60 | 56 | 
9,$22{ 11 63 
19,000! 10 
10,001! 10 

| 

10 3! 

20 10 

rig 


29,56! | d 


38,00 


- j 
2h | 


£179,160! 100 | 100 
30,060; 10 5 
20 | 10 } 
l 

0 

4 


20,004 

10,006 20 
2,500 20 | 2 

15,000 4 


15,006 4 


£32,000,005, $100 $100 


18,000 10 +10 
1S Out lv 4 
8,75 20 5 
1,250 20 | 20 
$0,906 10 | 10) 
£200,009 100 100 
$250,009 100 :160 | 
£200,008 100 i090 | 
225.000. Stock. 100 


34,000 


10, 2 


15,000 20 | 20 
&,GOU 35 | 2d 
8,000, 20 | 20 

£744,897 Stock 100 
£150,000, ,, = 109 
£160,000 a 100 

10.000 20 20 

£60,000 100 |100 

10,000 10! 10 

£1,719,514 Stoek |100 
£594,440) 4, 100 
£60,000 ,, (100 
£144,906 », |(L00 

14.900 50 | 50 


PRICES OF THE , 





Last yrs PRICESOF, 








Monru. _ divs. yld. 1892, DIvIpENDs. 

———_ Busi. Investor ——-—— -aseneneinaes 
- 2S eS eee at Latest 3 | Last Four. ‘Resrv. & 
@. |! 21S i pone. Price Rate % per Annum, Including Bonus. Blnce.aft 
S te ie tat * Interim. 


107%; LLY, les 

b { ts 
3 33] 25 
97 


es 
1974: 
10Z 
dye| 38) 34 


S$ 9! 8b 


24°, 245 234 
$5 90 80 
92) 95 | 90 
80 ; 85 | 75 
874 90 | 85 


Iti, 18 








14 
543) 55 
413, 42 
2474/250 (2 
L425. 145 | 
ee) Sy 4 


5o4 


10; 11 


1994 203 197 
142 144 149 
2991225 |220 
IT9x/ ISLA 179 


1043, 107 , 


2 500 50 | 50 | 834! 85 | 82 
L705,000 Stock 100 2664/2706 |2663 
150,020, ., {100 170 |1754170 
45.09% 10 3 x) 5s) 4 
£1,042,860, 100 59-25 2773:2203 215 
£406,200 100 58-25392 (194 190 
£285,000 Stock |100 1233/1926 |122 
20,000, 20) 20 | 164) 163 16 
£209,000 Stock 100 | 974/100 ; 95 
150,006 100 | 99s 95 > 90 
£388,390; ,,  |100 2534 ,2565|2533 
5,006, 100 |100 395 (830 [320 
£1,000,006 Stock |100 130 |1334)130 
500,00 >» |100 330 (13335 180 
30,00 20 | 20 4; 2 ] 
12,472, 201] 20 41 # 
£183,960 100 (100 | 703 73. 68 
£55,260 100 100 | $5 | 90. 80 
£400,000 |... | 95 |.96 | 94 
£225,000 Stock 100 142 |145 (140 


E2589 ont 


patie 
£175,000 


»» |100 
» (100 
“ 100 


£164,751 


} | 
£902,306 100 
) 265 100 1100 
£489,200: Stock | 100 


£260,665! s» 1100 
£267,506 »» (100 
40.000 10 10 


a a oe 


£197,500; ,, {100 
20,000 5) 5 
15,000 23; 24 
142,190, 1| y 
60,000 5i 5 

35,000; 10 | 10 
£200,000 


21,000 
12,000 

£120,000; 
21,400 5 | 
18,000! 
37,510: 5| 4 


10° 





140 11435 138 
1394143. 138 
120 |1213,119 


1483 1503 147 


‘136 |1374/136 


1455 148 (143 
138x140 135 
236 |2374'236 
103 114) 105 


'2424'245 240 


140 |1424 138 


61! 35h 
4 41 34 
= -7 =| 5 
4a 4n 418 
3 3 3 
* a 5 

| 

+3) 
+2 * eee 
70 75) 65 
7 
11 | 11g 10% 
lig Lid li} 


“| 99 





3; 3h 3| 
7 8 | 7} 4 
| 61 Ste 53! 


t Including ucpreciation. 


313. 30 
3| 3 
143 
13} 
64 
4\ 14 
6 66 


1843 18h 
3 Qi 
4 3¥ 

i974; ... 

108 104 

Sit Bx 
9 9 

24, 233 

$5... 

92}, 95 

30 


“Z| og 








144) 14 
542. «G45 
414) 414 
249}! 949 
1424 145 
133 . 140 
74; 7% 
10; 103 
201 2014 
142 | 144, 
2223! ... 
ISls 186 
1063 1064 
833 $3 
2754, 275 
1753: 175 
5 5] 
2202 210 
192 | 192 
1244 126 
16x. 178 
£95 974 
944. 90 
2565, 2564 
3274, 327 | 


151 
1334 129 


a) ok} 
i 


i L 
704: 65 
85 | 954 
95 | 964 


1433) 145 
1425, 1434 
1405 138 


i214. 121 
1594) 150 
1373, 132 
1454 1448 
1374 142 


-t 


2374, 2374 

Mi} 1M 
2434 245 
141) 1424 


33; 32 
Tax: 78 
> 2 
io 
70, GA 
mm tat 
1l2} 11% 


100 | 
33) 


993 
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5*Apl.92 5 Oct.92) 
be fit ie 5*Apl 92 5 Oct.92 
14 20 Feb.91 10*Aug91 15 Feb.92 10* Aug92 
12 6 Feb.91 6 Aug9l 6 Feb.92 6 ‘Avena 


30 | 5*Apl.9115 Oct 91 23,158 


108024 
53:11gFeb.91 11gAug91 124Feb.92 15 Aug 92 


13}! 9 Feb.91.10 Aug91 10 Feb.92 10 Aug 92 
53)8y%5* Fb.91'3/psAu.91 5/ps Fb.92 6/psAu.92 


26,827 
26,600 
35,524 


93 
10 10*Feb.91:70 Aug91 10*Feb.92 50 


5 Jan.91, 5 July91 5 Jan.92 5 July92 


Aug92 114,146 

















G 12} 

6 31% 92 5*Mar.91'20 Aug9! 5 Feb.9220 Aug92 237 760 

t a 3, 6 Feb.91, 6 Aug91 6 Feb.92 6 Aug92/! — 

& 204 179, 6 Feb.91, 7}Aug91 8 Feb.92 8 Aug92 21,574 

9 43 2/10 Feb.91 20 Aug9l 5 Feb.9215 Aug92 | 65. 

VU 48 38 6 Feb.9). 6 Aug91 6 Fet.92) 6 Auega t " 

0205 185 , § Feb.9z' S Apl.92 8 Aug92 & Nov92_... 

V VIL 91% 5 Feb.91 5 Aug9l 5 Feb.92 5 Aug92 } 12999 
316 33, 5 Feb 91, 5 Aug9l 5 Feb.92 5 Aug92 fr" 

2 Og $412 Feb.9112 Aug91!!2 Feb.92 12 Aust? ) 94,49 

Y 24) 913 6 Feb.91 6 Aug91] 6 Feb.92, 6 Aug92 Poe 
.. |... | 5 Aug.88! 5 Feb.89 5 Augs9 nil since) oo 
90 80 6 JulyS9 6 Jan.90' 6 July90 6 Jan.9l Ww 

9, 95 | §7 | 6 Sep.90| 6 Mar.91) 6 Aug.92 6 Nov92 .. 
90 75 | 5 Oct.89 5 Apl.90 5 Oct.90 5 Apl.9) 
90 85 med 5 Mar90. 5 Sep.90 5 Mar 91 si 

0 32 14 5 Feb91 5 Aug9] 5 Feb.92 6{Aug92 3,168 

§ 144 114 23Mar89 2sMar90 24Mar9] 2/Mar92 2,446 

2 56 53 ShApLG! 74Oct.21) TLAplL92 73 0ct.92 1 gyo 

3 43 40 SSApl.91, 740ct.91, TEAplL92 74Oct.92 J 

5 2624 225 10 Jan.91 10 July91 10 Jan.9210 July92,) ae 

3145 137 | 5 Jan.91) 5 July9) 5 Jan.92 5 July92 wo 

6138 124  44Jan.91 44July91, 44Jan.92 44July92 oo 
a3 4 nil. nil. nil. nil. 


cle alt aa 
3:11! 93/3 
0209 1921 
6144 136° 
4 230 200 

$1826 1714 


iJ 


Jan.91 6 July9l 
Mar.91) 3 Sep. 9} 
8 ApL9} S$ Oct.91 
44Jan.91 4}July91 
84May91 10 Nov9I 
7 May9i 7 Nov9l 
i107 90 9 Jan.91 8 July9] 
89 | §2 | 7 Jan.91 7 July9! 
4276 240 104Feb.91 i0hAug9] 
160 7 Aug9l 


0 180 oak ‘ 
¢ 64 33 5 May91 5*Nov9l 


6 Jan.92 
3 Mar92 
§ Apl.92 
4} Jan. 92 
10 May92 
7 May$2 7 
8 Jan.92) 83July92 
7 Jan.92' 7 July92 


10) Feb.92 11 Aug22 } 33,037 
‘ 
| 


6 July92 
3 Sep.92 1,015 
S$ Oct.92 
4) Jly. 92 
10 Nov92 
Nov 92 


S °C. 


7 Feb.92, 7 Aug 92 
5 May92 5* Nov 92 


9235 205  94July9l 9sJan.92 94July92, 9iJan.93 
1963 180 | 74July91, 74Jan.91) T4July92 7§Jan.93' 8,061 
€128 120 | 4 Apl.91 4 Oct.91) 4 Apl.92 4 Oct. 92 
V0 18 15) & May91 5*Nov91l 5 May92 5*Nov9? 

5 


0107 
2100 
9 2574 
6 345— 
6 1334 328 
6 1333 123 

2 l 

| 4 
68 
SO 


Dec.90 5 Jue, 91 
5 Dec.90, 5 Jne.91) 5 Dec 9) 5 Jne.92 
10 Feb.91:10 Aug91, 8 Feb.9210 Aug92 
t2hFeb.91 123Aug 91 !24Feb.92)12h Ag. 92 
4 Feb.91) 4 Aug91, 4 Feb.92\ 4 Aug92 = 
4 Feb.91 4 Aug9l 4 Feb.92\ 4 Aug92) = 
i/psMy90 nil since | } ” 
vo nil. -Dr.1870 
5 Jan.92 5 July92 
6 Jan.92 6 July92 


83 | 5 Dec.91) 5 Jne. 92 
80 
250 
520 


a. 4 
5 July91 
6 July9) 


nil. 
5 Jan.91 
6 Jan.9) 


(98 94) 4 Feb.91 4 Aug9! 4 Feb.92, 4 Aug92 

'147 140 | 5$Mar91l 5gSep.91) 54Mar92, 54Sep.92 | 

0146 134 | 54Mar9] 54 Sep9)) 54Mar92) 54Sep.92 1 3.718 
1143 131 | 5 Jan.9)1 5 July91 5 Jan.92 


5 July92 | 


21117 4 July9l 4 Jan. 92) 4 Jan.92, 4 July92 
53 (133 
45 130 
48 132 
135 


7 Jan.91 
7 Jan.91 
5 Jan.91 
44Apl.91 


64July$1, 6;Jan.92 64July92 | 

6iJuly9! 64Jan.92 64July92, 4,144 
5 July9), 5 Jan.92 5 July92 
44Oct.91 44ApL.92 440ct. 92 


3242 236 9 Mar91; 9 Sep.91) 9 Mar92 9 Sep.92 
§ 12} 10410 Apl.91 10 Oct.91 10 Apl.9210 Oct 92 


0255 235 10 Jan.91 10 July91 10 Jan.92i0 July92 

61425134 | 44Jan.91 4) July91) 45Jan.92 4}July92 

6 64 65} 4 Feb91 4 Aug9l, 4 Feb.92 4 Aug? = 

3 44 313 7 Nov9l, 7 May92 8 Nov92 8 May 93 

8 Fi 62 15*Apl.91405Nov91 15*Apl.92 45 Nov9 
ii 1 5 Oct. 88} 5 Api.89| 5 Oct.89 nil since fae 








.)u. | 8/10 p.s. ly 29,.4/5 p.s.Jan.g0 nil since ** 

75 | 60 6 Jan.5i' 6 July 91'coups. sin ce funded | - 

12§ 103} 15 Jan.91! 5*July91/15 Jan.92 5*July92 

6 lls 103) Jan.91) 5 July91) 5 Jan.92 5 July9? (4, yy 
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Caprrat, PRICES OF THE 7 
= | sp neeeiienin ‘ 
WAME, —-—— Mont, | Last yrs. PRICESOF| 
a Of Share | ere ad Last divs, yld. i800 | 
ae le or|' or |= | § #°s,2 | Busi- | Investor —— —_ Divir nt 
a a 008.—Oon. Ams of Stk Stock. s S| to. 5 3 | ness at Latest Zi 7 ae 
ott,John,&Co.,of Blfst,L  ynanc /®)O} m3) 4 | Domenic | & 2 Last Four, 
Assam Rail. & Trading > 15,000 —_— — { PerCent. = Rate % sone 
mam Rail.&Trading.Lprt 41,000, 19 | 19 | 14% a teeter e Per Annum, including Bonus, Bincoatt |} 
Do 8% Pre-pref “(A ” seeens 43.750 10 10/15 15) 143 oa 44)611 9 4 -—— nterim. I ceaft 
Do 5% deb. convd........ 8,000 10 1) 2h 28 24, 2 M48 | S Jo 16} o i Mar.91 7*Sep. 91) . ae 
| |] Austral. Gold Rec Peesseeaes £242 500 110} 15 | 15) 14%) pas 2s. ; 9) 6 Jan.91 6 July 6 Mar92 6*Sep.92 
f || Aylesbury Dairy. Lamia) 17-500 100 {100 109 110 108° 109" hhi® FS et Rc | uly 91 8 Jan.92 $ Julygo) 
z Babcock & Wilco limited. 2169 v 1 | ] 7 ] = U a 108% 4 12 C U9 133 8 Jan.9] et sae a re 
: leox, L :200 5 2? 3 INO 105 5 8 July9] ' Se 
y Do 6 % cum. pref tell 14,000 10 ee 8 r a 9 es 3 105° 5 Jan.91 5 July91 5 ree 8 July92 ; 
ik Bahia Cntrl. SugarFac., Lim. 10,000 10 . ot 105 16 Ww al 1 nil, ‘3 tee aes e Jan.92 § July 92'f 2,800 
§ rf at oe ft ° 4 é , ; —ae , 
Bell's Ast Dairy, Limited... 300, 20 | 2 34 A | 10 ) 10; iof 5 , g) 1 | 20 23Mar88 nil sii - 
ooh onkte Le ry of fi 2) Hi | ne It 10 10 F2b.9215 Oet.99) 
9 imi - } i 4 4 a =o i. ~ “ eee : ae Oa te ct. §2' ) 
Bergvik, L., 6% Pretec 16616 cial Ss do a tee 8 12 1 for, 84-5, 5 Marso 5 De § Ock ae 9,459 
0 Deferred PEC 25,000 10 | 24 24 a as ie; 7 13° sis Jec.90 8 Jul 9) wit ec.S6 nil since. | | 3.9: 
Se py on Peonegaperte 10°00 0;10/ 9) 93 83 Ps 2 . ors ‘16 6 10 Feb.9} 5* Aung S* Dec. 9] 164] uly92 7 53 
Bir. Small 7. ee £235, \ 10; 10; 8: 9 = 3 88 7 7 ee 1}, 4 Apl.90 y Aug91 15 Feb.92 5°J 199 an 

st} 235,100 S M9) @) 8 gal oo 4% ; tpt. 90 nil betwn 2/6 Patras hi a 
Bland & Co. rae 40,620 ay - 1054 1053 1043 m _ is nil, 10 6 Feb. 91 6 Julai oe 921/3p.s.8 p.92 ane 

ega, Limited...’ —s«88,667 1 125 13° 19; 12, yo, 4 27 2106 108' 5 Jas | 6 Suly90'l4 Febo) ai] ees | é 
Reet toy a0". 3 40 l 5 ’ i L976 v 5 Jan.91 5 J # Feb.91 nil since | | ; 

» L.,6% dek,red.at 12 ,060 5 | hon 4 g ay (9 l6 g 15 12) 290*Mar x, uly91 5 Jan.92 5 ce nil, 
Bottomley (3. & Bros. ) p70 £313,400 100 a ees) ant at ees © ee FBP ero! 30 Sep. 91 20 jensen 
aie 8.), Li... Pass 92: 9 : 64 9 & x an.9]) 5 Julvar & Jan.92 30Sept. 92g 
Bovsil > a pt Sey mere = 10 | S4x pa “2 933 923 | 6 ‘ on = 5 Tehee 6 Jule, _oee 9 Jalyoe 83,194 
9 SAUTIUOG .. ss sseee, Oye 0 a Se, Sa; (SH), iI’ 0 974 90 | 6 Jan.91 6 Ot 2 Jan. 92 + 
many Frederick, & Co. L. 20,000 5 a : 83) 7z, 8) zo es / 8% 8} Jan.91 6 July9) 6 Jan.99 : gulys2 10,308 
Bradt lh preference shares 16,475 1 9. 3 € jj 4 ase os ¢ St 7 “a os o May92 6 peg eee 
Jury and Cempany,Li 2500, 10! 10/117 Jon et ee ; 4) 13 5*Bchor! 5 avo.) &,May92 6 Oct. 92 
Brazib Extract of MeatécT :13:000 10 O/ 114 12°) 113,12) yo" | 5 ae 9) yO 73 3°Febo, 3 Ausdi 5*Feb.92 10 Julyos 
rit. Deli & Langkat Toba 1930) si «| HS & a a (oe 912) 3*Feb.91 9 Aug9) 3*Feh go )July92 43 
Do nia — at Tobac, 131.2 © a 5 1, a” . 8 68/62 - I : Feb.91 i . 9 Feb.92 7 Aug92 — 
neal. Road & Gai ‘ila 100,000 ; : a 4 2 * IS mil 31 t ~ ns ThAucSI 7Peeae 7 Aug92 30,744 
Brooke,Simpson &Sville . ‘” 14,68] 5 l 3 Z b . x we & } for 8S 10 for 89 L* Ie . "*90 Aug 92 8,416 
Broxborn On rieseerA 17,000, | ag) te 2 “ea; | i 2 10 Nov.90 10 JneSI nil sine’) 7" 
runner, Mond, and e 23,500 10 a i 2 bay : . 7 Nov.90 7 Jne¥ nil since |) 
Do ’ we ¥ 47.500 10 = 7s, 81 7% gis 7 re Ss i 1¢.9) nil since ' 10,011 
D "0 oO pa : 0 612 a | . ; ae ! {0 > is oe .4 § J ne 89 ‘ ae ; ks = 
Br a % preference es ceeee, 22,500 10 & 443 rr v4 62; 62,18 3 2 158 ‘ie 10Jne- 9] peAugm nil betwn5 Mar, 92 
ryant and May, Limi 45,000 10 ¢ 445 434 44} 435 ! 0) 624 56640 Pit oe pe Deee9! 10 Juneg2 ar. 82)... 
Bucknall (H) & : aimited... So 10 | 162 162. 16% 1¢ 433 615 6 443 2% 0 Feb 9140 Ayoo} 5 Juned2 10 Dec.92 99 on» 
Do & 1(H) & Sons, L 50,000 65! §/| 143115 s 164 163 | 4 #2 39540 Feb $14 ug?) 50 Feb.9250 Augg2') 
aa cum. pref, . nik 53,334 5 5 =i il 1415 15. 4 4 & 16} 154) 7 Feb 6 0 Aug91 50 Feb.92 50 ‘aatas 
Ayresifar. Whe Trst Gog 77 9400, 15 5 | 6 3) 7) 9x) galg-~ 3} toe] 13H90 Fel 91 7 Aug9l 7 Feb 92 7 Anes | eee 
» Ayres Water S - Or. £1,000,000 100 6, Gy 6 ( ‘1¢ ) ‘ f 73 zs ec 9] 15*Fuly9! x”) Fel aa 4 é ug 92 
R Drnge, 6 % Pref Ge). > ’ 100 | 78x' 78! 75> 38) Gi 410 6 63 é ee 10 Oct. 9} ee ‘ a aaa 163,080 
urke Ba a ; Lie tn) 3 r 2 ad eons 83° . p.8.2 p.9g1 6 Oc .t oe oY Oct. 92 ’ 
Campbell i & John), L., Pf, oe 10/10! 43) 5! 4; + 83 53 6 ApLgl 6 a 6 Apl.92 6 Oct. 92 24,102 
eanock ? me, & Sons,L. ora 10 10 12?x 12% 192 4] $5 7 : ct.9) 6 Apl. 92 6 Oct.92 
ee Co.,Limited... 9 000 7 7 Oo; 3 <8 125 1230 427 ¢ see <3 G(Jly. cou p.)J sts } 

~ ira W ater Supply & 1,250 5! 4] 6 63 63 4 24 28 lly; 6 May91 6 ore Exe. for A re. Gov. 5% } 

Sod ioe Lim.,6%éeb. £102 F + 63 62/5 O 0 2° 4tAug90 4 F ae a May92 6 Nov92 — —— 
cae a ee Ke 02,000 100 100 1004 635i 8 Feb eb.91 1/6psAg91 nilsince) gee 
owen & Co., Lta”’ Seeescoes £350,000 100 100 005 — 98 100: 100 : ‘ eb.9] § Aug?! 8 Feb,92 8 aan 435 

alinas Wareh’ses & Mo). 36,889 10. « ‘sa 15| 754! 80 | ¢ 0103 93 6 J, ah 892 = 7,783 

5 % Debentures make} 9 Wid 18 74 174 18 G 9 6 80 67/5 ie 6 July9! 6 Jan.92 

PP cvaue } Ned e o Cd >* - . Apl.s 5 7 an.92 6 J ys 
Goats Harbour Corptn L! ~~ 100 100 | 39) 41 38 3  $ 183, 17} 4/6 ; ” Sept 91 - s Apl.92 5 on 
:' ~— 552 | ug; 42; oS | 383 3 -8. Sept.9113 6p.s. Mar. 92]4/6Sep, 92}29 
Central ane, ik etitessenas -552 10/10) 3) 5) 2 38 nil fea foe I wr. 92]4/6Nep, 92128 gon 
od. Mackcc cea] 152858] 2} a] al 3) 5) “apie nol nal 4h 5 Oct B92 ]28,025 
Avre : et of B. ii 3 ] . 4 6 Ri > ct.89 5 J rn 
cyAytes, Ist Mt. 64 Debs... £952 pa ae ea a) a 6 Anat} & Gct.00; nil ince 
Do 6 ck (Jas. & Bro.), J “92,300 100 100 | 52)' 55 | 5t : , = 3 ee 6: Feb. 92 nil Augg2 
Do 43. — pref. |... Mee 10; 4] 4/43 y ~~ 54 nit, | 90 | aoe x ; 

L 3% debs... awa tenbes 1,700 1( ed 16 og 3 ¢ < 9) 2 avON a a 
Chong £ Mate eer £167,000 108 6| 62 65 6% Po ae - laa ae May90 6 Nov90 6 May9) nil si 
Ch 0 8% wm, 12,000 10 "0 ae 104 103 1035 04" 62 68 _ ‘ YI nil since 

ica “p er 9 3h 3) 3 ¢ = ** 104 oy i ia te 

Do 2 oe: . Pro., Lim...) anne = ; 10 63 7 54 B 3.13 6g 4! 102 ove 6 Sep.92 
City of Lo vba a 20,00 10/10 113x 11} 10} os. 52/1410 9' 7) &b ove 12/3ps. Nov. 18! 44 July92 
; oot on Real Prop.L Saane = 10 10x 10. 9y 104 108 1319 | 12: a 12 a Nov. 1890 5° fine da £% ep } a 
Lever ec eeccseststessssssesnen 12/178 1817 (471, ot 2 Zo? Me Ole waa! LijNoval iS iene 9 
ity OR simp. (L.) pref. oe 124° 74) 113 12 1 Ht 17h) 416 6 18} a 8 May91 8 Nov9l 3 ae 19 Nov 92 
fear Limited ........ 1 000 10 10 9x 9 8} i Mii 4 35 9 49: 7 6 Dec.96. 8 Jne 91 "Dea 8 Novgo 
- 4% mrt.bds,(I%el.-fa.) 7,003 40 | 36:'124x! 13) 12" 9 $1 795 G10 Le 6*Dec.96 8 Jne.91 6* ec.9) 8 Jne.92 839 
y, Bock & C K.-fd.) £43,000 Bias 2 12) 39 510 8 8, 5 ne. $1 6" Dec.91 8 5260 
08% aoe 16,000 10 100° 1014103 100 101; 98° 412 0113/19) PLS! Gruct. 91 8 Maygp 6°Oek oa 46,770 
% Cum. Pref. .., oe 10| 3} 3) 3. 3 7 56 Oet.91 6 ¥92 B°Oct.92 4) 
po debentures ee a £ 17,000 10 (10 7 mr 3 3 | 4 : 6 10t 100 43Jan.91 diul on vr ApL92 56 Oct. 92 4,550 
ton Suspension Bridge... 155,000 100 100 803 814 805 six sy! Sg 7a 2/40 Julysol0 A Poul ee stelyee 462 
Teen's Oil, Limited ...... 3280; 10 10 I1'| 12°} 109! 308, Oty | 2 2 | 80 zat Gabe ot! 8 Dest 8 Ae ane 
a. & ; me esecce 25: | : 3 ps - x io 6 J: ( “ * pLg2 8 Oct. 92 
Do Profe P , Limited. 1550 10/;10., } we 4 4 10; 3Uu EN) 10! an. 91 6 Jul 91 64 ; ct. G2 
afc 4 000 (10 | of of nes 3 4 10! 4 Feb.s¢ my 5 Jan.92 6 July 
Do ae ieedadonmnie 0 10 | 133 133 133 13; 4 nil, 3 ‘eb.89 4 Feb.90 4 Feb.s y92; 
entrre “7 200,000, 10 ani 128105 138 18% 55 72 ole + O Febs , Feb.91! 4 Feb.9s 5 

lorade Nines Fi27;) £000,000 Stock 10 13%¢ 133 13y%6 13¥% ioe, 2 22 9168 134 eb.88 5 for 89 nilfor 90. nil for 13 638 

m.GéndesAs Ldgmis| 32,000, 5 [ROO ANS Lae 1188 1158 nit 2,28) 6 oct 91) & Oct. 92:(for y illo. 

osley, J &Sor .de Frnce 16.000 © | 24' 3 2 oO: % Ss 19 G58 ALL > Oct. 9) 6* Apl.g2 a( ear | 229 " 
p32 2% 20ns, L.,.& Red =Q- 6 6 Lljx 12 rare 216) nil. : 15 July9 92 6 Oct. 92 f “2274 
stal Seles ? 9 ec 118 79 5 + } 1l3 llg 1] 43 14 y 1 44Jan.92 44Jul oer 

0 NaC reesvererersees A £200°535 St 5; 8 8} 8; 8 té 810 3 123 11, 293tap 10 fors7-8 124 for88- 9 ni 92 

Ie rnc saosasiaeescosson 535 Stock 100 | 11 12) | 8 8 | £22 9g! 83 2235 Apl.91 10*Oct.91 2: A} nil since 9,54! 
Doge citst (1887) deb.stk pom il dll od Mg Me ¥ 1) 10h | ni, 16 1 10 Feb.9l 5 Augol 0 Fanaa eee 14772 
Does Then 887)» £163,500 De 100 116 117 (116 sae eset Lig ee eS ts ea, Ov Auge? 277,206 
Igety cate tis "| giaameel te does | call oe,| o8 473 - 5 4 91174110, 6 Jan.91 6 Jal ids sans 
| Do 444 rw a ese 154,000 20 ie Bee! _ 153 1745 45 i 3 64 45 2h ApL 8G opant oo ; Jan.92, 6 July92 925 
' 4% irr d OCK... £620,000 St x R 54 6 1 . “a 15 y a! . BRApL9I 5 A 
HW Dalen 2 tted. deb. stock .... ,000 Stock 100 1113113 oi}. 6 /6418 8 a) wlan >4Apl92 
i en Oil are ---, £1,210 150 ] 3 4110 L134 1132 vo 7 5E SA ere 069 } 
|W Waniel Cr caimited , GO 100 100x,101 | 9¢ 2 1133 4 6 9 F pl.91 8 Oct. 9) = 
atte Gt ae 700 pal 99 101 91144109" 440; -91 8 Apl.g2 8 
avidson, Cand Boos £310,000, 109 [109 | 1° | 1°; 8% 88 Mt | ’ne te ‘iayor + Noval dian tidulyoo 135830 
iy Brothoe tice | | eae ey eas es, | 103, 7 (20 f vol 4 May92 4 eT. 
ce , | 2/1 5 sf see | one a 4 ~0 for 88 20 f ‘ y Oct, 92, 
reer Gs tan. i. 3,000 35 224 1% Re, Pi lve 1268 Joe OO): 4 6 July9! 6 ‘ 90 0 for 91! 17,756 
6 Pref... scsecoeenee] 13,3841 te’ #13, 13g 19k ¢ 18 3 14) 19° 7 for OO 7 Apt 9113 Oct.91) [Ant oa! ss 
teeeeeeee! 3, 10 10 1 . | 4 4 = 4% or 89 5d 7 ° CE. ¢ 7* Apl.92' 3 9 
7 24 123 123 12} 12 4 16 wly91 4 July92 (for year). Tae 
i ae 6 63 : eer 4 
7 6} OG 9s 71 6 eee 6 July91 6; | 
73 62 7iJan.91 5*July9l eee 6 July92! a 
Le emer savan.92) 5*July92) 13.518 
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MISCELLANEOUS COMPANIES—Continued. 
Sie PRICES OF THE |Last yrs. PRICESOF ————_ 
CAPITAL Monti. Si idivs.yld.| 1892. | DIVIDENDs. 
es Busi-} Investor’ — ————-—-—-— iain 
NAME. No. of Share| 5 | &) #% | & 3 ‘at Latest] 4 | 3 Last Four. Resrv, & 
Shares or or ‘3 | 2 | mm! = pone. |, Price: | tH! = Rate % per Annum, including Bonus. Blnce aft 
—_—_——_—_———_Ant of Stk|Stock.. © | 5° & | 7 ian * PerCent. & | a * Interim, \LastDiy, 
OTHER 008.—Oon. seni ——|—|— —— |_| —$—____________|“""": 
Dorman, Long, & Co., L....| 70,000 5 5 3§ 48 3h) 44 46 8 16 6 43 3520 Nov90' 5 May9110 Nov9l, 5*May92, 51,858 
Dublin (South) City Market, 20,000; 10/10 | 3%)... |... ; Bye, Bye $12 9, Bt Bail Feb. 911/ Aug91 1/3 Feb.92 1/3Aug92 4,192 
°C." Powde............ 24.000, 93 | 3) 64 6 64 6; 6) 7 4 0 bf 5}/10*Jan.91/20 Jne.91 10*Jan.9220 June92 3.619 
Eastman’s, Limited ......... | 62,632 10:10!) 4)| 44 334, 49 3h nil, | 52 3% .» 10 Sept9010 Mar91) nilsince | 
Do 8 % cu=. pref. ......... | 50,017; 10; 10) 83 8is' 744) 72 7H .. | 103 Sta) 8 July90, 8 Jan.91 nil betwn| 8 July92 | 34,589 
| Electric Construction, L. (f) 49,900' 10/10) 44 44 3! 3% 33 4 9 O by 3) | - | 6 Dec.90| 6 Decor... 
Eley Brothers, Limited..... 25,000; 10/10/41 42, 394, 40 | 395 6 5 O 45 | 39 40 Jan.91 LO*July$140 Jan.92 10* July92 73;662 
Elmore’s French Co.,L. ...| 300,000: 2| 2/ 3 § # 3 ge ow. | Mi gw |e Sel. ae 
Elmore’s Pat. CopperDepg. L! 70,000, 212 | 1g 18% 1%, 18 128). | 4H Lye, soo AGT p-s.Apl.90:10/July90, nilsince.' §8,500 
Eimore’s Wire Manuf.,L (f) 67,385) 2 | 2; § &§ wy fl thi St«z | 28, We) ons | ore oe | ee ae 
Engiish Crown Spelter, Lim| 84,000, 2 eet oe oe ee {10 0 0 1) §10*Jan 9110 Aug91 5*Jan.9210 July92 2.699 
Evered & Co., Lim. ......... 9,752) 10 | 7 164x 17 | 16 165; 165 4 4 Y 173 16 L2hApl.9174Sept9l 124Apl.9274*Sep.92 19,459 
Field (J. C. & J.), L. osevsee| 5,835' 10} 10 | 124 12h 11h 114) 12% | 7 | NS, aa. os (f -» | 6 Jne.92 and 
| SRERERS teeter ee 7,500; 10) 10) 13s 14 13 , 134, 134)... 114/13 | ae, a ee a 7 Jne.92 ae 
Fordham, W. B., & Sons, L.| 70,000) 1} 1) 23 12 1G, 13, 1455 14 3 1% 13 12$Mar917}*Aug91 124Mar9274*Aug92, 9,471 
Fore Street Warehouse, Lim. 30,000, 16 | 11 9, Of 8% 9; S8E16 2 8 OB 7 | 5 Jav.91 5 July91, 5 Jan.92 5 Julyg2 36,722 
Do 4 % Reg. Debs..........| £120,000 100 100 1004 102 99 1004, 100 4 2 9102 98 | 4 Jan.91! 4 July91 4 Jan.92 4 July92) 
Foster (M. B.) and Sons, L.| 21,000 10 | 10 ANd ALG, 114) 114, Dye) 6 19 3, LLG 103) 8 Feb.91 8 Aug9l) 8 Feb,92 § Aug92 
Do cum. pref............... | p1'000, 10 | 10 | 124 13"! 124, 18" 122"| 4 223, 13'| 10}, 6 Feb.91 6 Aug9l 6 Feb92 6 Augoa | 1878 
Foster, Porter, and Co.,Lim | 20,000 15 | 104 174 18 17,178) 1745 S O 18 16412 Jan.91 S*July91 10 Jan.92 8*July92; 20,493 
Fox, Samuel, & Co., Limited) 3,000 100 | 80 174 1844174 184, 184 6 70 01845173 15 for $8915 for 9015 for 9115 for 92, 65,681 
Fraser and Chalmers, Lim. 70,000 5| 4 2 2) 19 2) 18.10 © O 3k 1% 10Nov 90/10 Feb.91 10 Oct. 91 nil Feb 92; 1,929 
General H ydraulic Power,L. 70,000 5 | 5 93, 9§ 94 94 98|)3 G 612 8454 for 90) 5*Sep.91 64Mar92 5*sep.92! 
Glasgow iwwyal Exchange... 1,177, 50) 46 | 793 ... |... 794, 814 | 217 3 Blk 794) 45/ ps. July 91 | _45/ ps. July 92° 4,068 
Glenboig Union Fire-Clay,L. 15,000' 10 9 | 33x 38 37 313) 3 oie 5 | 3% 6 for 8910 for 90 2sNov9l 24Nov92 2,485 
| Goldsbrough, Mort & Co., L. 450,000 10° 1 ix} 1 $ # 413 6 9 410 May91.10 Nov91 10 May92 10 Nov92 282311 
Do 4% Deb. Stk. ......... £200,000 Stock'100 95 96 94 95 945 4 6 0 96 | 93) 4 July91) 4 Jan.92 4 July92! 
Gordo 1 Hotels, Limited... 75,000, 10/10 14% 15 144 149) 15 | 6 25 6 16 144) 12 Aug.91 § Feb.9212 Augg2) "| | 
Do preference ............... | 75,000, 10 | 10 | 12 12) Lif 123) 12% 4 9 9 125 1) 5s Aug9l| 5}Feb.92 54Aug92 ) 18,429 | 
Do debentures..............| £800,000 Stock {100 117 {lig 116 117 | 118 | 3 18 6120 1094; 43Jan.91) 44July91) 44Jan.92 4iJuly92\. ... 
Goulding, W. & H. M., Lim.| 000, 10 | 8 1hoo1y3 WR, Ng | SOG NS, 108) 7 Jan.91) 7 July9!| 7 Jan.92 7 July92 | i 
Greenwood & Batley, L. ord) 12,134! 10/10) 6) 6, 5) 5) .. | mil. | 84) 5 |10 May8910 Nov89 10 May90 nil since’ 12.977 
Do Preference.............. 9,600) 19; 10/10 10) 84\ 8t! ... [8 4 91 108) 88) .. | 7 Dec9l| 7 Jne.92 (for year) } 
Hammond (TheG.H.Co.), L.! 40,000, 10 10) 1%) 2| 18) 1g 148) mil, | 28) 18) a ‘ we = 
Do 8 % preference.........! 40,000 10; 10) 5} 52 54, 53, 52) mil. | Gf) 48 oni eae a woe | aes 
Harrison, barber, & Co.,Lim.| 26,000) 5 | 5 | 7, 74 6 7, 7 |5 14 8 74, 64 9 Feb.91 8*Aug9l 8 Feb.92 S*Aug92, 7,850 
Harrod’s Stores, Limited (/), £139,783) 1 1; 18 18 14 18 18} 8 3 6 148) 1d) LldpsAp9l 8Ang.91.12 Feb.92 8 July92 2,860 
Head, Wrightson, & Co ,L... 28,000) 5; 5) 43 49, 44 48) ... | 512 O| 5h] 4} 5/7 'ps Jly91) 5/ ps. | July 92 
Henry (A. & S. & Co.), Lim | 40,000; 10/10) 315 a9 114 114 118 | 6 19 3 12} 114) 8 Feb.91) 8 Aug9l) 8 Feb.92 8 Aug92) 
Do. 5 % cum. preference 10,000; 10 10 | il li 107,11 | Ilys 412 VU 114) 10}, 5 Dec.90 5 Jne.91} 5 Dec.91 5 JIne.92 \ §4,664 
Do 43 * debentures ...... £400,000) 50 | 50 | 50 5) 49 50) 504 | 4 5 U 514, 47 | 43 Dec90 4} Jne.91) 4} Dec9l 44.Jne.92 f ~* 
Hepworth (J. & Son), L., pf.) 10,000, 10)10;) 9; gs 8 9! 1. |. | 9% 83! “a ue im 6.June 92, 
H. Herrmann, L. ............ £24,000; 5! 5| 43 5 | 44 4% 42) . | 5S 4]. | we | 5/84 ps. | July 92) 
Hildesheimer, S. and Co., L,| 16,060) §{ 5| 4; 44 34 4)| 38 \0 6 0 45, 3)! 8 MarS9, 8 Mar90| 8 Mar 91 8 Mar92. 5,713 
Holmes Oil, Limited......... 5,000; 10| 7) 18 agi % &% 14) mil. | 38 ¥ O July88) 4 July89, 5 July90 nil since! 8; 
Hook (C. Townsend, & Go. ),L, 8,000, 10/10) 114 12, Ming) 114 | 6 10 © 12 | 104115 Mar91) 5*Sep.91/10 Mch.92, 5*Sep.92, 2,933 
Hornsby, Richd., & Sons, L. | 30,000! 10! 8 4 45 32 4) 8HO7 S 9 43) 345/6psD.903/3psJe.913/3psDc91 2 dps*J 92 
Do 5% debentures......... | £100,000) 100 |100 | ... | oo. [cee fu. | one | ove «= (202 | 98 | S Mar9i| 5 Rep Oh) 5 Mar92 5 Sep.92 32,022 
Do 6 % preference stock.| £100,000} 100 1100 | 954 97 | 94 | 954, 98 | 6 8 3100 | 94 | 6 Dec.90, 6 Jne.91) 6 Dec.91, 6 Jne.92 
Hotchkis’s Ordnance, Lim...| 45,000! 10 10 I yl) og) OG nil. | O& % 10*Aug88,10 Feb.89) 7 for 89 nil since | 
Do 7 % Preference ......... | 35,000} 10 |10| 34 4, 34 44, 44 72 15 5 5 | 2) 7 Feb.90) 7 Aug90)nil btn 10) p.s.Mar92,- w= 
Do 5 % debentures... | £212,900; 100 100 | 874 90} 85 894) 903 | 5 13 5) 904) 65 | 5 Jan.91, 5 July9l) 5 Jan.92 5 July92 | 
Hotel Victoria.................. 40,000) 5| 5) 3!) 34 28 3) 3 | 8 6 3H 4h) 23) .. | SgAug91| 5 Feb.92 5 Aug92\ .. 
Howell & James, Lim. .....) 20,000 5} 3h 10 21) # 1) «21 | | 15 §! 5*Oct.90! 5 Apl.91| 5*Oct. 91 nil Apr.92) 
Howell (John & Co.), L. ...! 60,000; 5' 4/ 7% §. 74 73 7¥ 5 O S| 8) 7410 Feb.91,10 Aug91)10 Feb.92 10 Aug.92 69,265 
Humber and Co., Limited 25,000) §| 5 44 448 43, 430 412,718 © 53 4 | 3 Dec. 90/*5 June91 10 Dec.9] 5 Jne 92 16,937 
Imperial Russian Cotton! | | 
and Jute Factory, Lim....| 26,000) 5! &| 1g} 2) 1 1h 13 nil. | 4) 1 10 Apl.90'10 Aug.90) 6 Apl.91 nil. since) 5,027 
Improvd. Wood Pavement,L. | 8,224, 10, 10,13 134 123 13) 13 | 745 S 14 | 12 \10 Mar8910 Mar90:10 Mar91 10 Mar 92! 15,413 
Irish Light Rails. & Trams. | | | | | 
gua. 5% inserbd. certfs.| £155,100, 100 (100 104 \108 104 108 | 1014 | 414 $108 | 99 | 5 Jan.91 5 July91 5 Jan.92 5 July92 
John Barry, Ostlere & Co., L! 20,000, 10; 74 74 74, 7) 7h! Tee 7 4 93' 71 9 for 90, 6*Oct.91, 8 Apl.92 ae 8,133 
Do 6 % Preference......... | 12,500, 10 | 10 10, 10g 10, 10%) 10 5 15 9 11) 10 | 6 Feb.91\ 6 Aug9l! 6 Feb.92 6 Aug 92) 59 
Kynoch,G.&Co.,L.Pref.Shs, | 16,000, 10, 10 15 | 154 143 154! 14 ..» | 174) 14 |10/ps Apl, 9010%Mar 91]5 ps Jn 91) 10%Jn. 92 | 2,9 
Lake Copais, L., 6% Debs...) £300,000) 100 100 | 724 75 70 724, 878 | 8 7 6 78 | 70\ 6 Dec.90 6 Jne.91| 6 Dec.91 6 Jne.92 3007 
Langdale’s Chem. Manure,L| 21,943, 7| 7; 2 2) 18) 1g 1g 10 15 6 28 2 | 1gNov.88, 2 Nov89, 3 Oct.90 2}Nov 91, 3 
Lautaro Nitrate, L........... 55,000, 10,10, 4% 4% 3% 445 4%) nil. | 64) 3} a .. | § for 89 nilsince| +» 
Lawes’ Chemical Manure, L.| 25,193; 10) 9) 63 7 64 63 6Y 7 8 3 Th 4s 5 fe Sep.80/574Sep. 90/5 f,Sep.9110/-Sep-0%) | 7,309 
Do7 % preference ......... | 7,675, 10) 10/114 12! 11, 114) 112) 6 21 9 124 11 | 7 Sep.89 7 Sep.90 7 Sep.91 7 Sep. 92) 1.873 
Liebig’s Extract of Meat, L.| 24,000; 20 20, 64 66 | 62 64! 65 |5 9 3 66 | 58 10*Feb.91 25 Ine. 91 10*Feb.92 25 Ine.92, 13 
Linoleum Manufacturing, L. 13,225, 10 ' 10 30 | 314) 28 314x; 234 | 313 3| 314) 27 16 Nov91) 8 May92 16 Augand Nov 92) 60,08 
Liverpool Exchange ......... 000, 20 | 20 | 25x’ 25g 25 253, 258 | $ 19 3 254 224) 5 ApLOl) 5*Oct.91 5 ApLO2 S*Oct.92, oes 
Liverpool Nitrate, Limited| 22,000! 6s)| 8| 7) 83) 7 8 | 8% 6 6 0 10| 6 | ; ‘10 Jly. 91:10 Jan.92 10 July POT 
Liverpool Nth.Shore Mills,L 8,000) 20 | 20 | 12%, 14 | 123 123, 16 | 318 6! 17 | 123! 5*Feb.91, 5 Aug®l) 5 Feb.92 nil Aug 92 5h, 
Lond. & Man, Plate Glass, L. 27,000 15)15| 43 5) 44 5; 5 | ... | 10) 44) 84Sep.90) 5*Mar91/ 5 Sep.91/ nil since) = 
Do 6 ¥ reference, 1875... 2,000! 100 | 45 | 344 37 | 32 343; 48 713 6 50 | 32 | § Jan.91 6 July91\ 6 Jan.92 6 July92, 559 
London& TilburyLightrg.,L 15,000; 10) 8| 4. 4% 31) 4! 3) 918 © 7| 34! 3/2 ps. Diec., 91 4/9 ps July 92 we. 
Lond Borneo Tobaceo, L. (f) PO RDB D cc bisce dee Laas aes | oe 4h EL cee oe eee de 
London Nitrate, Lim., Ord. 10,000; 5) 5) 14 2 11 \ igl Th! nd. 3 | 4 21pfor87-8 2332 fr$8-9|nilfr$9-90 nilfor 90-1) 4,929 
Do preference .......... : 22,0001 5| 5| 3, 4) 2. 3) 3$) mil, | 4) 1 (14 for87-815for88-9/3 for89-90 nilfor90-1} | 144 
Lnd.Prod.Clering-Hse.,L(f) 50,000, 10| 2h! 33! 33) 3t 33) 34 \ 419 9 33) 27, oe '5/psMr.90 3/9psMr91 3/3psMr92, ph 
London Stereoscopic, &c., L. 18,000 5| 5| 2| 23 18, 2| 2H itl 8 C 38) 14) 5*Sep.90) 5 Apl.91| 5*Oct.$1\ 3 Apl.92| “ 
Manch.Bndg. Warehang, L 12,500; 10| 38 lg, 18) 14,14, 1ys\ 4124 6 18) §//7psApl91|/6 psAg91 9d Apl.92 6d Aug92 - 
Manchester Coml. Bldgs, L 12,500] 10| 5| 84 88 83) Bg] 83 | 472 9 8%] 8} 8 FebS$l) 8 Aug9l| 8 Feb.92\ 8 Aug 9?) * 
Be He. 8 Srviieulctnedibiiiisaed 12,500) 10 5 | 8\ sa} 8 | ‘h 78 | 468 8} 7.%\10 Feb.91, 6 Augél § Feb 02) 6 At, oo 
b Me cotesasdnsusnesetcaent i 6, 3! } ) 13 s = 
MacLelian, B. & W., 12, 6%, “a 10 | 33 sh) 3 m 316) 38 | 4 8 3Hi) 38/1/9psFb91/1/6psAg91 1/9p P . =. 
min. cum. pref. ......... 15,000' 10/10| 93 9§ 93 9}, 94 | 8 13 0 103| 93/10 Mar91\ 6*Aug91/10 Mar92) 6*Aug*~) | 33, 
Rd Sess stock ......... £150,000) Stock '100 |108 1109 |107 |1085| 1074 | 4 14 0 109 (102 5 Jan.91| 5 July91| 5 Jan.92, 5 July92) 1 ooo 
9 | woe uayal Exchange - £297,000, ,, {100 |197 199 1197 199 | 1974 | 4 2 6 1993)18S4! 74Mar89| 8 Mar90) 8 Mar91) 8 oe n 
tartin, Hall, & Co., Limited 1,500; 100 | 663! 87 | 88 | 86! 87 | 87 | 6 19 91 | 85 | 7a for 89 74 for 90\ 7h for 91 9 for 92’ 

















(f) Subject to Founders’ Shares. 
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| CAPITAL. 
NAME. No. of 
Shares or 
eee ‘Amt of Stk Stock. 
uTHER 00S.—Con, | |———_ 
Mason and Mason, L. ...... 20,000 
Do 6 % cum. pref. ......... 16,000 


Maudslay,Sons, & Field,L., Pf 10,000 
Do 5 % Debenture Stock £100,000 Stock |] 


Maxim-Nordenfelt Guns &! 


Ammunition, Limited..| 280,000 

Do Debenture Stock eee £400,000 Stock } 
McEwan & Co., James, Ltd.; 25,000 
Do6% debs. red. 1894at110 £150,000) 


Milners’ Safe, Limited ...... 14,000 
Mint (The) Bg’ham, : ae 16,000, 
Moir, John, & Son, Limited. 10,000! 
Morgan and Co., Limited...| 30,000 
Morgan Crucible, Limited| 20,000 
Morris, B., and Sons, Lim... 31,007 
Muntz’s Metal, Limited rm 21,487| 


Muntz’s Metal, L., 5 % pref. | 14,248, 
National Safe Deposit, Lim.| 24,500 


Do 6 % Cum. pref. ......| 20,000; 
NavalCons‘ruct’n&Armt.,L. 60,000) 
Nelson Brothers, Limited.. 20,000! 

PO Mis sii caexeascepeses i £150,000 
Nettlefolds, Limited ......... | 42,000) 

Do 5 % preference .. + 21,000 
New Explosiv es, Limited.. 30,000, 


Nobel Dynamite Trust, :. 175,397 


Norton, Brothers, and Co., L 20,000; 
Oakbank Oil, Limited ...... 4,500) 


Do 
ij Ogleby (Chas. and @o.), L | 10,000 
Patent Nut & Bolt, Lim ord.| 20,000! 
Do 5 ¥ preference ere 20,000, 


Do 5 % deb. stock ......... £200,000 Stock = 106. wit 105° 107 


Patent Shaft & Axletree, L. 28,566) 
Do 5 % preference ......... 35,000: 
Pawson and Co., Limited .. 40, 000, 
Pears (A. and F. Rae. iveninis i 34,700 
Do 6 % cum. pref. . 20,000 
Perry and Company, Lim.. 11,272) 
Do 5 % preference ........ ‘ 9,036) 
feoyte- -Guano, Limited : 21,958) 
Pillsbury-W ashburn Flour | 
Mills, Limited............ | 42,784) 

Do 3 % preference ......... 42,784 
Pim Brothe ers, Limited ...... 30,000 


Price’s Patent Candle, Lim. 37,500) 
Primitiva Nitrate, Limited] 40,000) 
Pumpherston Oil, “A”......| 12,500) 


Realisat’ n n&DebentureCorp. 


of Scotland, Limited.. 100, 00 


Recife Drainage, Limited, 


5%debs red bydraws 1903 £67,700 





Richd. Evans & Co., L., A.| 43,502 
abc aes | 15,978) 
Do debentures ............ | £275,000 

Riode Janeiro City Imp.,L.| 40,000 
Ne ee 7,711 
Do 5% oo dase £283,700 
ee ee £182,100 

R.deJaneiro Flr. Mills. &c. L 25,000 

R. Plate Fresh Meat, Lim.. 40,000) 
Do 10 ¥ preference eee 10,000, 

rio Nitrate ID 120,000 

6 % debentures......... £540,800 

rp Aquarium, Limited.. 40,000 
Do 6 % preference ......... 7,500 

a. Niger Co. (Char. & L.) 66,675 
NE oc cane 31,000) 
Rudge Cycle, Limited ..... 26,000! 
uston, Proctor & Co.,Lim. 17,500! 
Do debentures aceite £200,000 
Rylands and Sons, Limited .. 39,145 


Do5% on £5 orddv on £15 60,855 


adler & Co., “B” and “C” 14,907 


Salt Union, ‘Limited, Ord..| 200,000 


7% Preference Ss 100,000 

Do 44 % Debenture Stock| £1,000,000! Stock | 1 
a Denato Nitrate, Ltd... 32,000 
ire 50,000! 
San. Jorge Nitrate .........0<: 75,000! 


Pablo Nitrate, Limited 32,000 
tFek Cord. Gt. Southn. 


Ry.Constr. Lim.,5% deb| £660,000! Stock |1 


fl Stewart & Co., L. 18,000 
8 ley’ s Hyd.(Matlock) L 5,000 
thport Pavilion, &c., L. 23,230 
i and Pond, Limited... 50,000 
5% lst Mortgage Debs.| £220,000 


Do “A” Mtg. Deb. stock. £158, 494 Stock 


ts Patent, Lim. ..... vie 30, 000 
Spratts Patent(America),L.| 16,000 
tewart(A.&J.&Clydes’le)L| 30,000 


6 % cum pref............ 16,667 Ie 
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1892. DIvIDENDs. 
2 Last Four. [Rearv. & 
= Rate % per Annum, including Bonus. Bunce. aft. 
Ss * Interim. |LastDiv. | 
a. a . {18 Aug92 
64 | 6 Aug92| 


6 6 Jan.91 6 July91 6 Jan. 92 6 July92 
39 «5 Jan.91 5 July9) 5 Jan.92 5 July92: 


| 


+ 
40 5 Feb.91 5 Aug91 5 Feb.92 5 Aug99! 
5 10 Oct.90,10 Apl.91 10 Oct.91, 6 Apl.92) 


5 113 108 6 Jan 91) 6 July91 6 Jan.92\ 6 Jul vol } 12,981 


14 10*Dec.90 10 Aug91 10 Dec.91/10 Ang 92 21,125 
4 10 Mar91' 6*Aug91 10 Mar92) 8* Aug 92 4.190 
43 5 Apl89 7’ for 9010 for 91 8,655 
1 | 5 Feb89 4 Feb.90 3 Apl.91| nil since 3,000 

11g 6 Apl.91) 6 Oct.91 6 Apl.92) 6 Oct.92)  _” 

2¢ 5 Jne 91) 5*Dec.91 5 Jne. 92) 5*Dec.92 3,573 
94.25 Mar9] | 10*Sep.91 10 Mar92,10 Sep.92)  § 7535 
53, 5 Mar.91) 5 Sep. 91 5 Mar92 | 5 Sep.92) 
3z, 4*May91 5 Nov9l 4*May92\ 6 Nov 92! 53 
1 6 May91) 6 Nov91 6 May92) 6 Nov. 92 ae 
34 | 8 Jan.91{ 8 Aug91 8 Jan. 92| 4 Aug92) 6.870 
$312 Nov9010 Aug91] 15 Feb.92) 8 Aug 92 





| 
| 97 5 Dec.90 5 Jne 91 5 Dec.91| 5 Jncga| + 19258 


23 | 6 Dec.90 25July91 10 Dec.91} 20J uly92 23.004 
124 5 Dec.90 5 July91 5 Dee.9l) 5 Julyo2) 000 
8/ June 90 3/ps Mar. 91 nil sin|ce) 


s 
, 12 8% for 88-9) $3 ’89-90 llfor 90-1) 9 for 91-2) 49,006 


34 4 Dec.88) 4 Dec.s9 5 Dee. 90) 4 Dee. 91) 221 
3a) 5 Nov90\ 5 May91 5 Nov9l| 0 May92) 
5 Nov90) 5 May91 5 Nov 91) 0 May$2) 

34 5*Jan.91' 9 Au g9l 5*Jan,92!nil Aug 92 915 


—— 


12) 5 Feb.9l) 5 Aug9] 5 Feb.92| 5 Aug 92 j 99,035 


| 12 (15 Mar.91! 5*Sep.91 5 Mar9?2! nil Sep. 92/ , 35,846 





34| 5 Mar.9}) 5 Se p.91 5 Mar.92inil Sep. 92} | 
5F — 91) ahh 64Jan. 92) aren 39,064 
92 eee | ace | ges 
214/15 Mar9}| '10* Sep. 9120 Mar92 hos Sep. 92) - 
12 | 5 Mar9l) 5 Sep.91 5 Mar92! 5 Sep. 92 | 58 on. 
3. 74Feb. 39) 74Feb.90, 75K eb.91 ratel, 92 6.060 


24 “ 8*May91, 4 Nov 91} 0 May92 
si | 8" *May91, 8 Nov 91 0 May92! | | 46,730 
él) 8 Feb.91) 7 7 Aug9l) 8 Feb.92) 7 Aug.92) 27,524 
23 |1£/ psOct./91 15/ ps) Mar. 92 12/6 psOct}92_ 7,120 
£%5)20/ ps Ajug. 89 — '20/Oct 89] nil since | 41,846 
47510 Dec. 90) 10 Jne. 91 10 Dec. 91)10 Jne. 92, 4.254 


113 Nov 90) 7 icaalil4 7 Nov.91| 7 Mar92 39,614 
69 5 Jan. 91! 5 Fuly9) 5 Jan. 92) 5 July92 5,590 


7# 12 Mar91) 8*Suly91) 8 Mar 92) 5*July92 
1 12 Mar91! 8*July91) 8 Mar92) 5*July92 » 25,000 


105 1005, 5 Jan.91| 5 July9i! 5 Jan.92| 5 Julyg2 | 
10 5*Oct. 90, 9 Api.91| 5*Oct.91/ 0 Api.g2 ye: 


7/6 p.s. Jan, 92 | 13/6 | July 92 
5 Apl.91) 5 Oct.91| 5 Apl.92 
5 Dec.90\ 5 Jne.91| 5 Dec.91) 5 Jne.92 

6 July88 6 Jan.89} nil since 
...{10'p.s.Sep.90) nil since , 
.[10,\p.s.Sep. 90 nil since 

5) ps, Nov89 2/6 psNov 90! nil since | 


“I-44 


Te hom tw 
mm 


5 Oct. 92 Pe 75 5,258 





eli 105 | 6 Apl91, 6 Oct.91| 6 Apl.92\ 6 Oct. 92| | 90,049 


13 4 Feb.90, 0 Aug90) 4 Mar91) nil since | 

4 6 Jan.91) 6 Julyol| 6 Jan.92 6 Julyg2! | 2007 | 
g 5. Jan.) 7 7 July91/ 5 Dec. 91! 7 July92 25,438 
8 | 5 Jan.91) 7 July91) 5 Dec. 91) 7 7 July92) | 

64/20 Dec. 90/10*Jne. 91) 20 Dec.91) 10*Ine 92; 12,201 
93; 6*Nov 90) 10 Jne. 91. 5*Oct, 91) i! June92, on 


4103 | 5 Jan.91/ 5 July91) 5 Jan. 92! 5 July92| 


204, 63Feb.91! 7 ‘hun 91) 7$Feb.92, 8 Aug 92) “i 
af 25. 61 Feb.91\ 7 7 Aug9l) 74Feb.92, 8 ‘hae g2| ¢ #35709 
34) 12/p.s. Selpt. 90 7/6 p.s. Sep.91 nil Sep. 92 6,733 
32 8 Mar.91) 5 Aug 91) 5 Mar92 5 Aug g.92 

8} 7 Mar.91| 7 Aug9l| 7 Mar92| 7 Aug.92! 121413 
* 4; Jan. O14 July91) 4} Jan.92 44July92| 


i 10 for 90| |10*Sep. 9110 Mar a Sep 92) 
4; 10 May91 10 Nov.91/20 May92'10 Nov 92! 


8 were 5/paNv. 91 2/6 ps May, $22/6pe Nv. 92... 
Fe 80 | | 55 es 5 Jan.91) 5 July91) nil since 
83 . | 3 Mar907} Mar91/74 Mar 92 


184 16), 10*Feb.91/15 Sep.91 10* Feb. 92/15 Sep.92| 5,668 
32, 2%, 24Nov89 3 Nov90 3 Nov9l} 3 
| 164, 13410 July8910 July9010 July91)10 Javea} 84,275 
6119 112} 5 Jan.91 5 July9l\ 5 Jan. 92} 5 July , 

$114 108, S|: & Suly9l, 5 Jan. 92) 5 July92; 


3 Nov92 1,558 


9, 84 6 10 Mar. a1)10 Augil 10 Mar0210 Ang#2) os 353 
| 

slog stis AplL.91| 8*Sep.9110 Mar92, 6*Sep. 92 

3 124 114, 6 AplOl) 6 Sep.91 6 Mar92\ 6 Sep.92 r 45.568 
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CaPITAL, Monru. divs. yld., 1892, | DivIDENDs. 
NAME — -— Busi- Investor ——_— —. ome 
ME. | No. of (Share; ; | ©) € | # | @ | ness atLatest) g 4 | Last Four. Reserv.& 
|Shares or! or (‘3 | o | = §& |S Done. Price. | 5 2 | Rate % perAnnum. Including Bonus. Blnce.aft, 
———_—_—___-———__ Amt of Stk Stock. > 5 li iS | PerCent.. = 3 | *Interim. Last Div’ 
OTHER CO8.—(Oon.)_ |_———— || — ——  ____ _ -_ 
Travers (Jos. & Sns)L. Saab) £100,000, 100 100 |1033 105 102 (1034 1044 4 18 01063102 | | 5 Feb.91) 5 Aug91, 5 Feb.92 5 Aug92 
United Alkali, L...............| 289,343; 10 | 10 | Tex) 74 648) 776 716 614 6 7H 6% | 5 Aug91 5 Mar92) 5 ap .92 ) 
Do 7 % cum pref........ | _282,524' 10 10 | 9g) 103, 9$3, 103 10% 6 6 6 LL 9 te | 7 Aug91 7 Mar92 7 Sep.92 \ - 190209 
Do 5% mort. debs ......... | £2,500,000 Stock 100 |1033/105 10341048 1044 4 i7 Vv 1093 998, ve 5 Jan.92) 5 ea y92 | 
United Limmer & Vorwohle| 
Rock Asphalte ......... 17,623! 3, 3| 33) 33 33) 34 3% 8 14 6 3% 3 \13§Mar91 6%Aug91 15}Mar92) 6gAug92 2689 
Val de Travers Asphit, P. L' 10,000; 10 10) 114) 11g 114, 118 LIF 6 Z 9 12. 93) 8 Mar9l 5*Sep.91 9 Mar92) 5*Sep.92 6,968 
Vict ria Pier& Prom. mr L| 12,000) 5; 5) 48; 47 44) 48 48 519 O 43 4}, 54Feb.91 5*Jne.91 6 Jan.92) 5*July92 453 
Vivian, H. H., and Co., L | 
* A”’ Pref. Shs. csneleents 18,800, 10, 8 44 5 4), 44 55 5 6 9 5s 4 12 Feb.91 6*Sep.91 6 Jan. a Sep.92 2,108 
Walkers, Parker, & Co.,L.,| 
6%CumulativePref ...| 20,000, 10,10; 34 34 3) 33 3:8 nil. 5 24) 6 Feb.90 6Aug.90 6 Mar91| nil since Dr. 
Do 44 % Debentures ...... £348,600, 100 100 754 78 73 754 75 519 3 88 " ae 91 44 _— 44 Jan. 92/44 July92 } 13,106 
Wallis (Thos, & Co.), L. ... 22,500 5; 5! 53| 63 53 63 6 soe ee ; 2 SpsAg92__i.. 

Do 6 % cum. pref. ......... 22,500) 5\| 5 53 64 53 64 6 fon i : 2/psAg.92;__... 
Waterlow & Sons, a 27,000, 10 | 10 223x| 23 22 | 224 23 #656 6 6 20 8/ Oct.91 10/ Dec.91 6/Mar. 9218/psOct92 35,576 
DE setictcesneveyvinusteds 27,000' 10 10) 15 | 15% 145) 15 158 4 0 O 154 13} 6 Mar.91 6 Sep.91) 6 Mar.92) 6 Oct.92 
Waterlow Bros.& antemncts 10,000 10 10 203; 21 20 | 203 20% 5 17 O 21 19419 Jan.91 5*Ju y91,19 Jan.92) 5*July92, 4,561 
Welford and Sons, Limited | 149,997 | os ee 1#; 14 lg, 18 lf 6 3 OG 28 1820 Feb.91 20 Ang9] 10*Feb.92'10 Aug92| 7,252 
Webb (J H.)and Co., Lim...' 4,620, 10/10; 8|...;..]| 8 8 617 6 8} 7} 6 Mar91 6 Sep.91' 6 Mar92 6 Sep.92, 2,140 
Wickens, Pease and Co., L.| 22,000 5; 5; Qf 2§ 28 28 241910 6 3§ 23 a 6*Nov88 4 Jne9l 5 Jne.92 4,748 

Wilkie & Soames, L., Pref...| 12,500 10 | 10 | 123) 123; 12 | 123 12,56 418 © 124 114) 6 Dec. 90 6 June9l1 6 Dec 9] 6 Jne.92 ... 
Young’s Paraffin. L.&M Oil, 
Limited Doneepsesbick wean. 32, 585 3 \ _3 | 4 a a. _4 _& AT 9 31 Al pis 74forS9- 90.9 for 90-15 for 91-2 2 2767 
BRITISH, COLONIAL, “AND FOREIGN: “MINES. 
PRICES OF THE Last yrs. PRICESOF 
CAPITAL. Montu. net divs. yld 1892. 
— -_—— — Investor — 
MINES Number Amt kisi sg gs ou atLatest gs Last Four DtvipEnbs. 
of of Paid.| o | S'eis ness | Price. q's 
Shares. Shre Ss le i §i§ Done. ‘PerCent. = |S 
ee ecenaetiame lasing. eens eee ceesion fees feateee ecole Ree sciatica inspite 
Alamillos, Limited ......... 35,000 2 2 12} 14 1 i} li j12 13 3| 2 1 1/9Mar., 1891. (1/8 _ 1891\1 6 Mar.,1892 3d.Sep., 1892 
American Belle Mines .... 267,000 1 18/6 ¥) 6d) lk ot Ys| nil. vs 5 6d Mar., 1$91 
Arizona Copper, Limited... 160,000 4 4 + + *& fs, nil. vs 4 ae Ek | 6%p.a.,Feb.83 
Asia Minor, Lim. ......... 120,000, 10/. 7/6| gy... |... da ig) asl. % im ee a 
Australian Min, (Chartd) 18,315 2C¢ ou, Ad (18 2 4 1g':4 00 2 1  2/ Aug. 89 | 2/Aug. 90 | 2) Aug. 91 1) Aug. 92 
British Broken Hill Pro- | 
prietary, Limited .... 240,000 5 5 Hols #H RK l-i's o 2 168 Cr. ‘balance, Sunal 192, £6,035 a 
Do Privileged Shares... 21,097, 2 2 $3) oH 62 (| { Wy } 
Broken Hill Proprietary 960,000 8, S/| 44) Sis 44. 58 515\0 12 6 78 3%) -2/ monthly) during 91 a to May, "92 none since 
Burma Ruby, Limited (/f) 299,000 1 2 ei 6+ ts logs! Ct. abe ¥ i 
Camarones Copper, &ec.... 100,000, 2 2) fei flee | ot ; , Dt oy | Ae 
Canadian Phosphate, L.. 73,334 1 1 ee ae aie 4; 3 6d Nov , 1890 
Cape Copper, Limited ..... 300,000, 2 2 1Z7] 1g 18 1 1f'6 6 O} 2 1s 1/6 Dec. 1890)1/ Apl., 1891! Dec., 1891 1/3 July, 1892 
Carn Brea(Tin) ............ 6,000 ... £22pd.' 17 | 183) 17 18s «184 (15 10 9 242) 17 30,Nov. ram 22/6 Feb., g9) '20/ Tame 92 15/ Oct., 1892 
Caylloma Silver, Limited) 85,750, 2 13} | oR, 2] ol ole. lg 1 
City and Suburbant ...... £65,000, 1 1 | 78] 98) 78 93 94 98 42 15 % June, 89|10 % Nov. 89 74% Dec. 89 
Colorado Silver, Limited 275,440 1 1 el VG. ace de et Scecy > aad | Dr. balance | ‘in 90, £424 
Colombian Hydraulic | 75,000 1 l 8) 3 5 2 HS 6 OO 1g 4 y1/ Dec. 1890 1/ eis 1891/1/ July, 1891. 1; May 1892 
Cook’s Kitchen (Tin)| | 
I ih usschonnnens 4,900, £28 7/4 pd. 4, 44 3% 4 4 i 8. 3 
Copiapo, Limited ......... 100,000, 2 2 23) 22 28 23 2 10 O O 2 12 1/6 Sept.1890)2/ Dec., 18903/ Dec., 18912) June, 1892 
Crown Reeff ............... £120,000) 1 1! 73 8h ie) Sic! Sis! 6 16 6) 83 43 15 % Nov. 90 25% April, 91/25 % Oct. 91 30 i April, 92 
Day Dawn Block and! i 
Wyndham Gold ......... | 498,400, 1 l 4, 4 4 4\20 0 O 46d Jan. 926d March ’92.\6d July, 926d Oct, 92 
Day Dawn P. C. Gold 
Mining, Limited......; 490,000, 1 1 | et el | le is 40 O a 4 | §6d Feb. 1891 6d Aug., 1891\6d Dec., 1891 6dA April, 189° 
De Beers ‘onsolidated, L} 790,000, 5 | 5 183 16 18 18 ,618 184 13-5 aren, 189110 July,1891) 12/6 Jan., 92 12 6J uly1892 
Do 54 % First Debs ...£ 2,062,500100 190 1035 1043103 104 104 15 6 911053 994 # \54 Feb., 1892.54 July 1892 
Do 54 %Second Debs..£ 1,750,000100 | 190 | 98 1003, 98 100 | 100 | 5 12 01004) 883) ik 54 Jan., 189254 July 1892 
Do 54 ¢Bulfontein Obgs| £745,000 100 , 100 ~ 94 92,93 933 | 518 9 96 | 80 i 4 Apl., 1892.54 Oct., 1 1992 
Devon Great Consols, L.... 10,113 5 2 foe of 8) oR i ae 
Dolcoath Tin (Camborne) 4,700, £10 14/ pd. 97° 103 97 103 1038 | 519 Olll 59 22/6 Dec. 1891, 20) Mar. 189% 2i40 June, 1892 40/ Sep. 1892 
Don PedroGold Mining L 92,913; 1 l gi 1 #| t nil. 13 Debit balan ce, £37,792. 
Durban-Roodepoortt...... £100,000 j 1! 3h 48 3} 4 4 10 4 0 4% orl Jan., seal \2/ July 1892|2/2 Sep. 1892 2/ Nov. = 
East Pool (Tin & Copper) 6,400) ... 9/9 pd. 23) 144, 123) 144) 144 | 6 = 0 174| 124! 8/ July, 1891, §) Dec., ’91\5/March,18926, Aug,, 18 
Elkhorn, L. ..............004. 45,007; 1); 1 | lye! 1t3 fs) it 1}! 8 9 1t8) 18)2/ Sept., °91.|1/6 Dec., '91\2/March,1892 26 Sep» 
BE CATIA oer ceccescssseceesees] 257,600 5) 5, ¥# 3 | | 23 3|9}aJ uly,1389) 94d Jan., ’90/94dMay,1890 94d Nov. oo 
ES 5,000 1 | l 83 $i 8} ai 84 14 14 0 94 74) 50 % July 91/75%Jan. "1892 507,Julysl 
Forbes Reef Gold, L...... wet 1 | 1 | 16, is, vs | vs és Dr. balan'ce Decembler, 1890, £16,042 
Fortuna (L), (Spain) ...... 25,000: 2, 2 13) # 1] 61 18465 o 24 $3/9 Mar., 91.| 2/Sep., 1891|1/3 Mar., 92 6d Sep. 
Frontino & Bolivia GidL, 128,662} } | 18/6 | 14 l¥s lis 14 te 1h 8 9 lye 1zx6d Dec., 1891, 9d Mar., 1892!1/ June, 1892.1 Sep 
Geidenhuist.................. £150,000 1 1 | 33 4ve, 3§ 4 dic) 2y% 892 
General Mining Assoc.,L.| 27,469 §| 8 34| 3% 34) 34 36 11 8 6 “4 346/ Apl., 1889 6/ April, 1890 6] April, 1891 8/ Apl. l 
Glencairnt ..............0004 £200,000 1) 2) 14) 18 14 1B) 8 | | 18) xe, | b-co mpanies) 
| ee , | 18/3 for! 91 (in sharles of sub-co im 
Gold Fields of Mysore... 220000, 1] 1/18) 14 14] 14) 14 | a HO Suly 99; fully-paid| shares and 1/ca8h og 
Golt Flds of S.Africa,L.f| 350,000 1 1 | Qf] 3d) 2 23x) 243 33, 1¥s| 5/ March, 89 16 Nov 1889! 20 for 89-90 '2/ Nov. 
Grhamstownt ............! £150,000 1| 1 issih pie A tae face Bk owes | 992 
GreatLaxey,Lim., Lead... 15,000, 4, 4 445, 445 4) 15 0 0100 4% 12/ Oct., 1890'12/Apl., 1891/10; Oct. 1 1891 15] April 16 
ae West Dis snsoo0 | | Leased to De Beers Con.| Min Co.at) 4%, Pay 
MODG .....sseeeseenere : 10; 10) 59 5t 58 52, 5216 16 3 5H agi June aind December 392 
Gympie Great Eastern... £210,000) 1 | | 2 | =" July, 1891, 6d Mar.,] 
a cae a eet bo ] 1 i | 5 25 of of od ot ges = Tt Nov. 1800)1/ y> ce 
rend Oboe rcivcsts cans 72, 1} 2 | | tion 
Imuris Mines, Limited... 169,000 ; ant : vs = of 3a | | 38 FY In course of re-|construc | wey 
<i ue oe 





+ Limited Liability Mines under the laws of the South African Republic. 








(f) Subject to Founders’ Shares. 
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MINES, 





of Shres. 














Libiola Copper Mg, L. 50,400 
LinaresLead Mining, Lim. 15,000 
Luipards Vleit ............ £225,000 
ON | re £300,000 





May Consolidatedt ...... £450,000 
Midas Gold Field, Lim... 180,000 
Minera Mining, Limited) 

(Lead) Wrexham .....| 9,000 
die tS 660,000 
Moodie’s Gold Mining & 

Exploration, Ltd. ... £240,000 
Mosman Gold..............., £185,000 
Mysore Gcld Mining, L...| 225,000 
Namaqua Copper (L)......, 94,331 
New Eberhardt, L.......... 248,576 
New Guston, L. ... ....... 110,000 
New Hoover Hill Gld Mg. 







Limited...............0..| 120,000 
I i | 150,000 
Nundydroog ............... 150,000 


Old Lout Mining, Lim....| 70,000 
Ooregum Gold Mining of 
India (L.), Deferred 145,000 






Do 10 %, Min. Pref, ... $84,656 
Do OR ht 35,344 
Pahang-Kabang ............ 200,000 
POMMATSIO ......+0s.<....... 413,768 





Panulcillo Copper Co., 





Pestarena United Gold, L. 67,809 
Pinos Altos Bullion, Lim. 300,000 
ON se ‘£140,000 
Pontgibaud Silver Lead 








Prince of Wales ............ 9,056 
Quebrada Rail., Land, and) 
Copper, Limited ....... 241,956 







Do 6% Prior mortgage 

bonds 

Randfonteint ............ £ 2,000,000 
Richmond Consolidated 










Rio Tinto 5 % mortgage, 









StJohn Del Rey, Limited £233,114 
Scottish Australian, Lim.| 200,000 
Sierra Buttes Gold, Lim... 122,500 
Do Plumas Eureka,1872) 140,625 
Silati River Gold, L. (f), 400,000 
immer and Jack ......... | 85,000 






South-East Mysore Gold, | 
a | 130,000 


arsis Sulphur &Co r,, 
Limited.wncic.rr | 625,000 
Tolima, Lim. “A shares ” 14,000) 
United Mexican, Limited! 906,654 
Vogelstruist ............. £250,000 
Weardale Lead, Limited... 50,000 
West Argentine ..... ...... | 150,100 
West Basset (Illogan) ...; 6,000 





eal Crebor (Copper), 
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BRITISH, COLONIAL, AND FOREIGN MINES— Continued. 





PRICES OF THE |Last yrs. PRicksor| 
\divs. yld. 
} ) 

Last Investor ———— | 


CAPITAL, 

















Number Amt; 
ne mS 
*PerCent.| = S 


i, 











IndianConsol.Gold,Mg.L. 548,084) 10/ | 


Oa | Latest 
Pi ao: J 


# 


BES Soe | | 


' pgre,,. | Opens 
. ao 


lee 
or oe 
= om 


w 
Lo D2 Oe 


JC 


Isle of Man, Limited...... 14,000 
RU daa £26,000, 
I eects! £100,000) 
Killaloe Slate Co. Lim.... 25,000) 
IT ig a (£250,000 
Kleinfontein ...............| £100,000 
Langlaagtet ............... £450,000, 
| EE _ 20,000 
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Mason & Barry, Limited.. 185,164! 
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~, Hm ee be 
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Limited, ord. ......... 112,500 


OS ND 
nl 


So 


Mining and Smelting 14,000) 20 


sh 
or 


- +" 
Do 6 % debentures...... £400,000 100 100 874) 874 
100 | 995101z, 994 1014 


864) 86, 88} 6 19 


tac £50,000 100 9102 97 J 


Mining, Limited ...... | 64,000 5 
100 |1024,1034 102 103 1023 | 4 27 


bonds, 1880 ......... [£:2,007,180,100 | 
Do 5% 2nd Mort......[£,1,058,240 100 | 
Do shares, Limited......) 325,000 10 
Robinson, Newt ......... £/2,750,000 


ad 


Roman Gravels (Lead) ...| 82,588 10/ 
Santa Barbara Gold ..... | 60,000 10/, 


South Condurrow _........ 6,123 < 


Tincroft (Illogan) ......... | 6,000 ... 





West Kitty (Tin) ......... _ 6,000 ... 
i) 10} 10, 105 
ar 
Wheal Agar (Illogan)....... 6,000 £30 10/8pd_ 103) 1 

| | { 


12,000, £266 pd)... |... |... | 
120 16; 20! 


ene Lim. A .. | — = a 
i») ee i. 
Wheal Basset (Titogan) 6,144 £1113/pd | ... 


Tavistock ............... 
Wheal Grenville... | 6,000! on 
eal Kitty (Tin) St! 
Agnes = Nieahdialeitienne | 4,295 + £6)19/ pd’ 
Yankee Gitl Silver, Le. 173500 1 19 


+ Limited Liability Mines under tne laws of the South African Republic. 





ANUAL. 605 


1892. 


z Last Four DivipEnps. 











if ~ om eee ‘ eee : 
3) Dec., 1891 2/6 Mar., 1892 2/ June, 18922/6 Oct., 1892 
45 % in 185825 % in 1889/55 % in 1890 
4/2) Apr.,89, nil since. Cr. bal. Jan, 92, £ 28, 986 : ; 

... 3$dMar. 1889 34d Sep.,1889 34d Mar.,1890/34d Sep., 91 


= eee 


ds es ve a sas ‘ 
14 74 Jan., 18915 July, 18915 Dec. 1891/10 July, 1892 
if 3/6 Oct., 1889'3/6 Oct., 1890 8/ June, 1891'4/ Oct., 1891 
2; 2/6 Mar.,1891.2/6 Sep, 1891/4/6 Mar.,1892 2/6Sep., 1892 
23 12/ Mar.,1891/8/ Sep., 1891|8/ Mar., 1892/1/6 Sep., 1892 
; aus ‘6 % yr ended June, 1890 

\2/ Oct., 1891 0 May, 1892 


pois oe 


> 
- 


3/ Oct., 18903) May, 1891 


*  Gtyce ane Onje4 O 


3 3/ Feb., 1889 3/ Aug.,1889 3/ Mar., 1890 3 Oct., 1890 
¢ 3d June, 1890 3d Sep., 1890/3d Dec. 18903d Mar., 9] 


45, 9d for 87-8 nil. for 88-9/4d ps fr 89-90 nil for 90-1 
a ove ss 'l/p.s.Feb.89 nil since 

3{ 3/6 Oct., 1891 5/ Mar., 18923; May, 1892 3 Oct, 1892 
ye 2 Dec., 18893; June, 1890 1/6 Dec., 1890 2/6July, 1891 


“"g 4! Dec., 1891|3/ April 1892,1/6 July, 1892,1/ Oct., 1892 
| 3d May,1885. 94 Dec., 1885 


'2/ April, 1892 1/9 Jne, 1892 


- oo 


; a ‘ein 
2, 1/4 June 1891/1/8 Oct., 1891, 
1/ Apl., 1891)1/ Oet., 1891/26 Apl., 1892 2/6 Oct., 1892 
3/ 4 18913; Oct., 1891/2/6 Apl., 1892) 4/6 Oct., 1892 
3/ Apl., 1891/3; Oc /6Ap 4/6 Oct. 1892 


65 ye IU 
Ho abot 


~ on cee 


- 
- | - 


3 2/ Feb. 1884, 2/ May,1884,4/ May, 1888. 5 % Nov.1888 
3“ , | ’ = i. meet 
‘i vu) 26 Mar.,1867 1/ Nov., 1867 m= 
... §d April 1889.6d July, 1889 6d Oct., 1889/6d April, 1890 


lace > 
10 6/7 Dec., 1887'15/7Dec.,1888)15/7 Dec.,1890'15 5Dec.,1891 
| | 


1 om 
5 


5 for 1890 paid June,’91/5" pa. Jan.92 





85 | | ; alk ek oad 
1 6%paMr.91 6%p.a.Sep,,91/5%p.a. Mar.,92/6% p.a. Sep. ,92 
: 6 Sep., 1892 
1é 


g nil. between 2/6 Jan..1891/1/ Aug., 1891 1/ Nov., 1892 


- 99) 5 : 5 Oct., 1892 
6 1004 5 Jan., 1892) 5 April 1892'5 July, 1892 oe oo 
6/1034 oa 5 Jan., 1892) 5 April18925 July, 1892 5 Oct., 1892 


J 15/ Nov., 1890 18/p.s.May,91 12) Nov. 1891 _8/ May, 1892 
on : 3 5 Ang, 1889 4% Dec., 1890 57%, Jan., 1891 
< i 

3d eve wie | eee eo ae * 
" 10 % in 188010 % in 1881 /124%June,’86 125% Dec.,'86 
# ese : es —_ a1° Nov'g2 
Z 10%pa May’91 10%paNov,,91 10%pa May,92 74%,pa 

} 6 April, 1888 jnil between 6d Apl., 1892.6d Oct., 1892 
vz 1/ April, 1891/1/ Oct., 1891/94 April,1892 9d Oct., 1892 


: Lug, 91/10 % Nov.,’ ‘eb 10% May 1892 
244 10% Aug., 91:10 % Nov.,’91 10% Feb.,1892 | y 1892 
Hs) Apl., 1890 2/6 Aug., OC 2/ Jan., 1891 2 Apl., 1892 


! ove 
129 10/ July, 1891/12/6 Nov., 91/5/ June, 1892, 5/ Oct.,1892 
| 


: 20 © 125% May, ’92 

20 %, May, 89/20 %, May, 90 224% May, 91/124% : 
of 10/Feb., 1892110) Apl., 1892|10/June, 189210; Sep., 1892 
?y 2/6 July, 1885 2/6 May, 1886 2/6Nov., 1886 2,6 me 1887 


nil. i 
3d 8 in 86-7 6d in May, 83 9d Nov.,1888, 5 % for 1890 
In' course of re|construction. | + 
~"g5/ Oct., 1881 6/8 Jan., 1882 6/8 Apl., 1882/2/6 July, com 
74|11/ Nov.,1891 9/ Mar., 1892 10’ June, 92/7/ ¢ Bag 
15 16% Dec.,1891/16% Mar,1892 16 % June 92/16 % Oct., 


4 10 S% Dec., 1891, 8{Mar,18928 Am 92\8 % Oct., 92 


4/6 May, 1887 4/ Dec., 1887;10/Apl., 1889 


11h 74 14/ Feb,1888|15/ ApL, 1888 2/6 Aug.,18886/6Sept.,1889 


. 2/6 July, 1883 2/6 Nov.,1883)1/ July, 1885)1/March,1886 |), 


| 21 | 11 26Oct., 1891/2/6 Apl., 1892 2/6 July, 1892/26 Nov. 1892 
| i 


Bese 
} 2/6 Sept.,1880 1/6 Jan., 1881'3/ Mar., 1888, nil since 


$2) Sept., 1890,3/ Dec., 1890'2/ Mar., 18911) July, 1891 


(f) Subject to Founders’ Shares, 
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[ Nov. 30, 1892. 





RETURNS. 


CANADIAN, &c., RAILWAYS. 

































































= To ate | Corre- | Ine. ( +)| ae ae | re 
turn. in (sponding | Miles O ; | Date | C t 
100. | 1891. | | | 1892. re caer | Dee A=) iles Open ie | urren Trafic 
ak tian Encuss. | | £ | € | € | 1992 1891. Name. om [To Date, To Date, Inc (+) 
BEF | BEF AITIND oc cvevccsccecee Nov. 20) 108,584) 106, 176) + 2,408) —_ | | a 
139 | 139 PUrn08 a sosessesse 20, 194,046, 200,650— 6,604 | Re wee 
1,143}! 1,1383/Great Eastern ........., 20, 1,792,004, 1,759,452/+ 32,552) 5767 5655 | EE ‘Nov2l) 3,778,000 3,545,2 
994 990 (Great Northern casei 20/1,887,337)1 881 022 + 6,315 35054 3487 [Conation Pet . Res eee . 19) 1563294 1 766.097 \_ — 
= on Great = a seeees | 2015 890, ASO BAL ri Ss oo 335 335 = Do Chic. & Grand Trnk 19 297,581 302,297\— 4.716 
a 94 S 189 189 Do Det., Gd. Hav, & Mil 19 108,247 111, 111,132) — 
1,887 4) 1,875; — & Swan 20'4,760,78)| 4.764.554 — 3, 5 0 av 47 — _ 2,885 | 
8944) S844) \Lond. & S-Western ... 20 1,507,612)1 489, 072)+ 18,540 t. ae 
476;) &e..., _ 21/1,139,838/1,133,372/+ 6.466 UNITED STATES RAILROADS. 
1854) 1304| Lond. Chat. & Dover... 20) 652, 866) 665,220\— 12,354) a ee 
75 | 68 |Lond. Tilb. & South... : 20, 110,352) 106,320) + 4,032, | ; ; 
3214) 2944) Man. Shef. & Line.. 231,028,507 1 0083, 881| + 24. 626 Miles Open. | oe Current Traffic. 
413) 414)Maryport and Carlisie 93) 43,410) 42,521)4 — eaconeaeaccee | = : . 
51%) 354|Metropolitan ............ 20) 284,348) ons’ 361)+ 987! 1892. 1891.| | Name. Re- |To Date,/To Date, Ine. (+) 
13| 13 |Metropolitan Distwicd 20 161,091} 160,842 + 24 49 | turn. | 1892. 1891. | Dec.(-) 
1,300} 1,300}/ Midland .................. 20:3,848 ,996\3,872, 479 — 23,483) — eee i+ 
1,578 | 1,578 |North-Eastern ......... 192,884,816. 86,402 5S 
ate . ita ie mae 90 188 $162,886, il 1,586 7127 7114 |Atchison, Topeka, &c....\Oct. 6,173,122'5,762,008 + 411,114 
312 | 312 (North Staffordshire . 20, 303, 590 300,884 + 2706 5702 5702 |Chic. Mil. and S. Paul.. Nov 14 °'744,980'2, 560,360 + 184 620 
71 | a 'Khymney ee es 19, 78,126) 79,771\— 1,645 1685 1685 Denver and Rio Grande... 14, 733,160 ‘699, 380 + 33,780 
428 | 4253\South-Eastern ......... | 21 1,002,496 1,001,565 + 931) Se — Cent. (Illinois) - ; 
113 | is Taf Valle...............+0- 19 285,857, '254,234'+ 1,623 2888 2875 12 (Lowa)... ¢ July. 2,095,821 2,012,629 + 83,192 
| | Scorcu. ay Do Southern Div. )| saiaill 
7944, 7944 Ic eee Dee ae 23. 1,095,257)1,087,971\+ 7,285: 2933 2938 Louisville & Nashville.. |Novl4 1,704 159 1,667,159 + 37, 
384 | 3474/G Hang. & 8.- Western... 19 428109 "410,446 + 17'66g1601 1601 N.Y., L. Erie, & Western Aug. £053,872 3,910,116 + 143,756 
3154) 3153|Great N. of Scotland.. 19, 126,521) 126,857 330.570 565 N. York., Penn., & Ohio.. ‘Aug. 927,349 906,543 + 20,806 
434 4254) Highland ............... 20, 113,004 113.286 Bice 285 1349 '1105 Norfolk and Western .. .| Novl6 748,800 687,800 + 61,000 
1,087 | 1,084 North British............ 20,1,101,822 1,080,289 + 21 53 \3499 3163 Northern Pacific ......... \Oct. 28'4,094,7 25)4, 086,191 + 8,534 
IRISH. oe NV 616 616 Ohio & Mississippi ......| 7| 233,825 232,574 + 1,251 
76 68 ‘Belfast & County Down £2} 48,416 46,628|+ 1,787 3407 3407 Pennsyivania................ ‘Sept. 101197 51 9,005,425 ~ 214,96 
136 | 136 |Belfast & N. Counties 20, 108,158! 108,129) + 291055 1055 'Phila. & Reading (Includ- 7 a a 
143 | 143 [Dublin Wick. & Wex: 18, 111,260, 111,759— 499) ing Coal & Iron Co.) .../Sept. '3,370,669 3,194,082 + 176,587 
487 | 487 ‘Great N. of Ireland ... 18, 305,215, 304,965) + 259 1329 11329 ‘St Louis & San Francisco Oct. 28'1,511,028 1,417,960 + 93,068 
530 | 522 \Great South. & Westn. 18, 339,225 338,843) + 382 aoe | 3620 Southern Pacific ......... ‘Sept. 7, rots ie a. nk ee 154,088 
\Mi Gr y : | j 575 ii 562/668 |7567 Union Pacific ...............| |Au 15,316,328 5,22¢ + v2, 
wad Eneual eammennemebeeaas " ee ee ee ek ‘Nov..7:2416,814 2,334,641 + 82173 
| } | | 
>» SOUT H AMERIC AN AND COD CONTINENTAL 1 RAILWAYS. — _ SOUTH AMERICAN, ko. —continued. 
| ce ee ee ew er ee — eas 
ens I |. ek ee Miles Open. | ne | Current Trafic. 
ron | Name. te- |To Date,/To Date,! Inc. (+) EP et Ange Sr 
1892. 1591. | " ae ‘ Name, Re. 'To Date,To Date,, Inc. (+) 
a es) ci tel  ) ae | turn, | 1902," 1891.” Dee.(~) 
| . bo | ¢|¢e{|s*e*t-_— RR eee en a ee 
763, 76} |Bahia and San FranciscoOct.29 17,637} 16, 490 + 1,147 
843 | 344 |B. Ayres and Rosario ....Nov19 481,305) 373,161 + 108,144 165 | 165 Smyrna & Cassaba..........Nov. 6) 70,939 76,943, ou 
92 92 |B. Ayres and Ensenada| 20, 116,411 109. 566. + 6,945 1370 137 0 South Austrian seseeeeeneee 11'3,436,292 3, 480,978 — 44,00 
1145 | 840 |B. Ayres Great Southern; 20) 355,583) 288.715'+ 66,868 : raw 
711 | 639 |Central Argentine.........| 20 463,989] 370,558'+ 93431, _ 5 INDIAN RAILWAYS, keall 
271 | 271 Ct. Uruguay of Monte...| 19 76, 198| 91,439, - 15,241 | ‘Total in Total i in 
99 | 99 (East Argentine ........... Oct. 9, 18,576) 15,940'+ 2,636 | \Hif Year| Hif Year, Incr. or 
23 | 23 |La Guaira and Caracas...| 6) ant 41,499 — 14,769 | 1892, | 1891. | Decrease. 
Feet RED TAB iscvcseinvionsdabisetoainn N 14 17,487) 18, 185\— 698 sot | | am 
321 321 |Mexican (Main Line) ....Nov19 214, 300, 288,2) 73,900 | 461 ; 461 Bor Ba. & t. Ind IN 19) £955,257: £1025225 — £6 
242 | 239 \Nitrate Se ae ea 15 546, 424) 615,363 ~ 68, 939 1800 11767 Bom » Bar. & Cent. India © 1913,582,900.3, 620,550 — 37, "650 
320 | 315 [Ottoman .................000 19 190, 100) 181,968, + 8,132) 1492 |1492 Great Indian Peninsula... 19} 914,416,1,030,139 — 115,723 
2846 2846 (Paris, Lyons, & Medit... Oct. 3 peeerTes 120097 79\— 122,003 


671 | 
77 


‘Paris and Orleans......... 





TRAMWAY AND OMNIBUS 


j 77h Recife and San Francisco Sept24) 27 737) 


20,316. oa 








CUMPANIES. 








a 
| Date of Eg Current Traffic. 
ee ee ae ee 
Name. i iTo 2 | Date, — ea 
rene fa | 1892.) 1801. 'De 
eee ee —— anaemia 
Bras: 

Belfast Street Tramways ......... Nov. 19] 18 | 36,855 | 34,383 re 2,672 
Bordeaux Tramway and Omnibus 18) 37 | 50,390 | 50,008 382 
Bristul Traroways..................08 18) 11 | 35,816 | 34,496 1,320 
Dublin United Tramways ......... 18, 32 | 51,995 | 51,080 + 915 
Edinburgh Street Tramways...... 19) 18}) 43, 078 | 43,627 559 
Glasgow Tramway and Omnibus 19) 31 | 114,229 | 111,137 + 3,092 
Imperial Tramways.................. i1| 21 | 8,441 7,122 |+ 1,319 
Liverpool Tramways .. .......... 19) 61 | 118,704 | 119, 561 i 857 
London General Omnibus ......... 19) ... | 330,407 , 321,058 + 9,349 
London Road Car ...............00. 19} ... | 96,608 88,407 + 8,201 
London Tramways ................. 19) 234) 131,733 | 130,383 |+ 1,350 
North Metropolitan Tramways... 19} 49 | 182,554 180,C61 1+ 2,493 
Nottingham Tramways ............ 19 104; 12,124 | 11,692 |+ 432 
Provincial Tramways ...........000 1 49,854 50,114 — 230 
Southampton Tranweps on vend 19 53 7,016 | 6,792 |+ 224 
Tramways Union......... . ....... ~\Oct. 31) 29 | 88,012 | 78,939 \+ 9,173 
Vale of Clyde Tramways ......\Nov. 18| 6%! 6,371 | 6,391 |" 20 


7343) 7344 Indian Midland 
| 840 | $40 mma iaiiinnbeiensnaiiencene Oct. 22! 
78h (1601 | 


| 


hides 19)1,439,668)1, 464,730 — 25,062 


273,375\— 19,471 
aad 76,972 


253,904 
_ 812,006, 301)1 929,329 + 


Cee eee eee eneeee 


TELEGKA PHIC ‘com PANIES. 


Cuba Submarine—The receipts in the month of October 


amounted to £3,400, as compared with £3,366 in 1891, being an in- 
crease of £34. 


Direct Spanish.—The receipts in the month of Oct. amounted 


to £2,307, as compared with £2,436 in 1891, being a decrease of 
£129. 


Eastern.—The receipts in the month of October amounted to 
£61,069, as compared with £60,784 in 1891, being an increase 0 
£285. 


Eastern Hxtension.—The receipts in the month of gg 
amounted to £43,342, as compared with £42,246 in 1891, being 
increase of £1,096. 


Great Northern, —The receipts for the month of October 
amounted to £24,000. 


West Coast of America.—The receipts for the month of October 
amounted to £3,000. 









West Indian and Panama.—The receipts for the ors 
ending Nov. 12 amounted to £2,139, as compared with £ 
1891, a decrease of £175. 


Western and Brazil.—The receipts for the week ended Nov. 18 
amounted to £2,965. 
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BRITISH CAPITAL CREATED DURING 1992 | Western of Havana, @ 


Mort. Debs. of £100, iss. 
(Vendors’ om Deducted.) 





at £96}... A a le ee ome ee 70,000 

Number New ; 3,901,392 

of Amount Capital First To be called in December ... ... “a ete enh nee aie ede ieee ina ee 
Share of Created Payment 





or Bonds. Share. in 1802. Thereon. | 
ss 45,599,670 (Inc. with REDEMPTION DRAWINGS. 


Amount previously given ........se000.. 




































ne CREATED IN NOVEMBER. —. een Cail ) 
Albion Steamship — ............cccccccceee . Cees 30. 75,000 ... 7,506 The following redemption draw ings have been an- 
Amana (Wentworth) Gold..... 0.0... 66 667 . 1 sine 66,667 ... 16,667 : half- 
ites Antofagasta (Chili), &c., +» Railway 7,909 ...100at114 900.60) 89°00 nounced during ‘the current half-year :— , 
+) Bathurst (N.S.W.) .. srocseee Stk. ... Stk. ... 25,000 .., 1,250 When By Whom or Date of spat 
~) Blackpool Railway .. ste eeeeescereeceeneeeens 51,000... 10 ... 510,000... 51,000 Stock. Drawn. Where Paid. Redemption. Redeemed. 
Brazilian Submarine 4 % Debs, ..... . Zoe... 108 .. 102,000 ... a Gov. of Quebec, 345 % 
ee British Military Tournament ........ 12,509 ... aa 12,500 ... 6 250 BOOM, BEBO) ss. as sccsaseee .._ Imperial ae ,Lothbury July 1 ..... : 
Brixton Theatre...........0.c0se0 ereseseenee 25,000... 1 nee 25,000 ... 3,125 ; Messrs Thomson, age 
800 Brown, Stewart, and Co. «000... 3.338... 10 |. 35.510... -3504 Cen 4 Loan,t  \ ponar, & Co.,57} Old \ July 1 £2,600 
803 ¢ D0,5 Y Debs. co.cccsc.c-..0.. oe Stk. . Stk. —. 60,000 3,000 IPE saanenduvwnn-ancaeaweslens J ( Broad- street, E.c. ) 9.900 
f Brymbo Steel ..........0008 os. ake 2,500 .. 10 25,000 ., se sle of Man, 34 *. Deb.... — M8 sein £3,2 
716 City of Melbourne . sesseeseseeee £250,000 Stk. at £98. 245,000 ... 12.500 Argentine, 34. External £31,880 
§85 East London W aterworks.. inudesakunanses a ae 25.000 ... = Sty. Bonds, 1889......... ca Aug. 1 oe 31,8: 
or Grimsby Borough... nbpueasaeo arava Stk. ... Stk, ... 19,110 ... S Gt. Eastern- Laing’ 8 Mort July ‘ Jan.1 ’93.. ave 
Guadaleazar Quicksilver ieebae. SOA: Ba. 30,090... 8,750 San 4 Y tb d { Co.'s Offices, 40, Fins) aug. 2 £3,400 
Teeland (D.S.) ..ccrseresseseeees cree 5,000 Bg, 25,000 ... «5,000 gas, s al sc \ bury-cireus, B.C. | 
Kop’s Brewery ..... 50,000 . 5 jus 250,000 .. 25,000 Brazilian Impl. ahia aii 
— Lands Allotment 125,000 Debs. at£l ... 125,000... 6,250 Cent., 6 % Stg. Deb.... .. Messrs Morton, Rose&Co. Aug. 2 vey ae oe 
Law Accident and Contingency ...... 50,000 . 5 ad 250,000 ... ies Rosario Nitrate, 6 Deb. ea Oct. 1, 92 £99, 
Queen’s Birthday Gold 10% ............ a ,000 Debs. ee 25,000 ... 12,500 Russian 5) % Lana, 2nd 18 124 Bds. 
Scarboro’ Electric Supply .. pakioumade 2,900 . ae) 20,000... 4,000 ‘ series . a ‘ : a os Aug. 13...... 2 . 
Tottenham Board of Health cesanieian ee ee 5,700 ... a Ye Beers Cons. Mines 1s ? D1et fy 
Western Australia 4 { Inscribed ... Stk. ... Stk. .. 400,000 ... 20,000 Mort. Deb. ...... Aug. 2...... Se 
Wright and Butler. .... . ............ | ee 60,000 ... 6,000 Jamaica Gov. 4 Loans es a gents torColonies Aug. 15...... we 
Total capital created in Great Britain — Sav: 0 ssi f sOndon'S anh | Aug. 15... £6,500 
first eleven — BEM ik cache’ sian oie eee ee ov 48,914,587 ... 226,626 Salvador, 6 7% Loan, 1889 ~4 ; teen daseees , ‘ 
Su/seribed Partly Abroad. (Ine. with . . 1°L ' / j Aug. a £500 
14 Amount previously given ............6. +t see ete Sie SSR Calle) JahamasGov.4) /, Loan... Colonies. 
20 Subscribed in Novemner.................. he nil ‘cm ae St Lucia Gev. Loan...... as Crown — for ’ Aug. 15 .. £1,000 
Waukesha Mineral Springs G Gold , ; be | ae ; aad 
_ | ponies pitas 1,000... 226... 206250... ... eee anime 4. §c4. &$on,) Oot 15... £5,00 
Created partly abroad to .end of —_——_. — ee — \ 70 Old Broad st,E.C 5 £7,140 
vOV 2 27,3 cna si do oan, 1888 ., one eee , 
en Teenie eesti oe ee, ee West African Telegeaph ) { Natl. B. of Scotland, } | Sept. 1...... £10,500 
100 oaks By TO ii esicene f° (Nicholas lane, E.C. 
Illinois Cent. 5 Sinking 
: . ) 0 ; 10,000 
56 BRITISH CAPITAL CALLED UP DURING 1892. a : Morton, Rose,&Co. Oct. 1...... £10, 
| Amsterdam Hill Water ) ¢.54 Associatie Cassa, } oe 1 20,000f 
as a Present citi 3h y Bds, 1889 ...... j Aug g.5, Amsterdam, om 3 
Day Shares Amount Call Japita Argentine Gov. 45 ma" tee 
34 of or of Already per Called up no . : ne Baring Bros, & Co. Sept. 1...... £24,280 
51] . Call. Bonds. Share. Paid. Share. During ’92. Union Pacific Sinking 
26 Called in Gt. Britain alone x £ £ £ 7 Funds Mort. Bonds .. 8 ~~ Sept. 1...... 
to end of Uctober ......... ..+ ces ee eee ee» 40,225,415 Smyrna & Cassaba Rly. 
Amount called in Novem- 5 Red. Mort. Deb. me 
87 ber, shown last issue...... ... 4. ave vee cee one see oes one cee «= 2, 468,916 188% wey et _ Co.'s Offices. Oct. VL vesee £5,200 
58 First Payments on Capital Ottoman 4 Loan 1899 a S Sept. 13 ... oe 
— rov.of Sao Paulo( Brazil ee 
88 a eon 40s Taek Gut. Pace. Sate ebeo~ wae i 296,626 7 ee ee a. as 3 Pa £93,100 
4 ; eae Catalina Wharehouses & { London & River : £11,600 
I Total 11 months (exclusive a Mole of Buenos Ayres | Aug 22 Plate Bank, — (Oct. 1 .. we ’ 
of called partly abroad) ... ... see ie ane aaeen! aaa vee — 42,920,957 5 ¥ Most. Deb. ........ J Moorgate st..E.C. 
ae ee ee ee ee ne Rio de Janeiro City lin- { o.’s Otfices, 116 ~ $k? a £1,200 
- Called partly abroad to prvmnt. Red 6% Deb.» "| Gresham House, E.C. j 
ON OE CERO ic csi cicnscses: s00 000 e coe cee ce cee ose coe cee «= 11,969,601 ( Ruasian Bank of Fya., ) 
bri bins oz0(2nd i ~, Trade, 32Lombard st., } Sept. 1... 103bds. 
6 Called partly abroad in Rybinsk Bologozo(2nd iss.) ... , , 
November (shown , last wi . sea sea ees e. ah 
WNIT Sas consinissdcnnsncionse eos eee tee eee 008 oe tee eee oe ¢ tee . Port of Buenos Ayre?, 5°) n o.oo . £9,000 
First payments on capitai Debs. Series 3and5..f ‘* | Plate Bank, =) £7,000 
y subseribei partly abroid Argntin Gov, 5 pane S4 aan eee ve ’ 
x oe cee oes Peel sas Jue! pene “tae ose _— Suba,Islandof, Mors.Cert. s ers 
during Nov , as above.. _ ini cinaceeaeaaesaanetcaananimnanittamaaaenitneestentti et ‘83 ee  cceceegts 1 wee — and Co. {Ou _ £26,000 
artly at Canada Cont. 5 183 jf _Spayer Bros., BOR. BD cncsie £16,300 
7 ee Le sige ° ne tae, ie So eee ase one, pee. Sage ea On Mort. nor **\ JTLothbury, E.C. 5 . 
Cais In Dacemugr. Lehigh Valley Rid Gid. 6, ; i ; ; £57,000 
4 Aberdeen Heritable secs , Class A.,Cone.Mtg. Bas. _—.... «J. S. Morganand Co. Dee. 1 ...... £57, 
vow & 23. is 33 6 aste f San Paulo 7 : 2A 
P a eae 1... 2375... 2 0. ow. 15/+6/6pm. 2,553 go * Apnea Brit. Bk, of 8. America. Oct. 1 ...... £3,600 
fogasta (Chili shs., a Argentine 5 /% Treasury : , 3 O54 
la 7 seeee 22 oor 7,900 see 100 wa cco |= we 237,000 Con. a a ie aed Exchange for Cert. eee £ $, 050 
; 2 ej 3 Jeb. Cuba, Island of, Mort. a oe i ie 
vast ies) — hs a 15... £110,000 .., Stk. ... SI 4. 20 .., 22,000 3 eee 51 Sept. 10 Baring Bros. & Co. Oct. 1 ...... 2,000 
oe — ish 4, Loan, 1850-6 “ ons ” 
— — 15 ee ee 6,000 7 . re Sept. 5/ At the ne ' Dec. 23...... 1,401,000Kr 
- = ati i % on ©, LSU ooevererensevere 7 PSP’: *) Fisance,Copenhagen ) ~ 
rs a 
” Bristol United ‘Beoweries a8 x 2000 .. 10 ....234+2pm:. 21 ... 5,000 Russian 4° Gold Loans Aug. 20 . Nov. 19.. 
8 Brit. Invest. Trust, New .. 31... 10,00C ... 10... Sows 2 eee 20,000 Pireus, Athens, Pelopon, Oct. 15 ..c0 £2,100 
0 Browdenbeath Coal, Ord... > 1 15,000} 49 f 53... : oe pear 6 = Mort. Pio pa se 
’ cd a 10,000 f a ee eee ’ Rio nto 5 or a £27,500 
3 ater ena it, Southrn, J sa ; ‘ on Bhsg, LOOP = sen scsesssce yom * . ) Thomson, Bonar, 57) oon 7 ae 111 bonds & 
saad es Western 5% ri ns Re ok ae ee si Prov. Orel -Vitepsk ...4 Go. 3f Old Bruad-street. ) 85 shares 
) = 
; i ee a ae |e 75,000 City of Montreal, 1874 & Nov. lau. £30,860 
Burma Ruby Mines ........ 19... 299,000... 1 .. Zo. 1/ w 14,950 1879 Loans ....0... 6. oe ct. 2 tee Pee oe £11,000 
= Chilian 5 %, iss. at 95 % ... . 29 a Stee... Be .. © w« 2... 450,000 Espirito Santo5 ~ Dbs. .. wees eo ee ee ei £13,600 
7 i . f, . m ” — ? wOV. se oes °, 
= of Meihourne i. £250,000 ... Stk 5 ... 93... 232,500 Mogyana 57, Dbs., 1385... Oct. 4) 4 on kat za ' May 1, ‘93 £20,000 
GSD A warccee cveecnrvensveces nee ows =e -) - i : : Union of Londo } » 03 “1,0 
oie ae City of Ottawa6 / Debs os ‘et 93 £11,500 
' et County 3%, i ai Beg Se ee 11,840 
~~ dente = on £30,000 ... Stk. ... @ .. 85 .. yn City of Buenos Ayres 4} Hon.) vith whet oto x 
cking Valley ( te ctines: ngs I ie Se tie DB os.. Dias 2,600 
I — 1% le a. iss. a Land Mortgage Bank of Jan. 1, 93 £27,400 
: 2180,000 ... Stk. ... 75 + pm 25 ... 45,009 India 5 % Debs ......... s “- , 
f at 103 % min. ...... o 39. 8380, age 33 '400 ee 
jem Coenie hioetaee 3 we eee = eo — mee Oct. 27 Company's Offices. Jan. 1, 93 £3,800 
igypt, 4 : - a ort. De csevenees oo : a ve 
Debs. (B)iee, wee u FE ce B100000..:. Bis... BD sce Wie 25,000 Cape of Gco4 ye ie ’ Nov.7/ paper fy for ; Dec. 1...... £45,500 
: London, Brighton, Nev £537,600 ... Stk, 454-18 pm.55+22 pm. 413,952 omental, iow. 2! ra Dee. 1... £87,400 
Ord., iss. av 140 sates Sith 537, eee + 40 JOT oe + yee ardinian, 5 3 ~ 
al Presidency Bet- '93 £5,500 
Manchester and County Bk, Benga Nov. 3 Coutts&Co.,50Strand, Jan, 1, y 
D Raj ...rocccrroceceees Nov. ’ 
New Shares (£16 to be » 500 tia , | 
5 00 12421} pm.4+74, pm. 67,5) tian State Domaia ; . 9,100 
| en pie 8 ONDE IO ne Ghee Lan woees | Pagptian Stave Domala iy m.MRothechild&Bas Dec. 1... £102 
| at sta , Greek 5 % of 1890 _ Dec. 15. ....+. £00 
a bare A in 15 90,950 5 i fee 90,950 (Pircous Larissa)......... Nov.15 oat » 
PROT... ccsccesee Oo eee GU, 00 nee OT ee - . , e 
wie ee a i oe : _ 18/6 on ” ove Jans ee and Onio 5 % Nov.17 J.S. Morgan and Co. Dee. 1....... £15,200 
2aland Crown......... , SL ws 6,127 ... 2 os oe ’ ering ... seeres : ne 
New Zealand Crowe a4 ; tk 69 25 137,5€0 —- — s. “African Nev.16 Jan. 1, '93 £32,800 
: .. £550,000 ... Stk. ... iia SDP en 7, Telegraph __............ Nov, ve 
North’ item 88 98 Zee C 7 : Spanish Nat. Sub. Tele, National Bk. Scotland. Dee.31....... £3,900 
Pref. 1802 ie iss, at par... 5 ... £1,500,000 ... BU <0, TD nos, D vee 275,000 ‘ Mort. Debs... ..... Nov.23 Nation 
Norwich 8% Red., iss. at g 2 59.500 ! — Te 
cs 2 Xk... 8 w BD... 52,56 
95 Y min. 1... £170,000 ... Stk. .. ONS. 
Pacific and European Tele 100,000 .. Stk... 50. 25... 25,000 STOCK EXCHANGE COMMITTEE DECISI | 
Soren eneneees © SOE: : ittee have appointed special settling 
Scottish American Inv he The Stock Exchange Comm 
Bow Ghasee (43 to be 141 ee 30,000 days, as under :— 
ee eee as 500,000 st. gO 60. 750,000 sity Tvurspay, November 15th. 
Transvaal 5 ° . iss. at 90 % oe £7,500, “ : ¥.—Vend. shs., 1 to 95,000. 
Victoria London Minka 1.250 AFRICAN GOLD RECOVERY. ’ 
: (2ud issue) B nce 25,000 re Dee Gf cco BY ae 169 
—- Ff H ‘(ad issue) ....... sabaeaee ou 
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GENERAL HYDRAULIC POWER.—10,000 new shares (1892), 80,001 to 
90,000. 

SOUTH YORKSHIRE JCTN. RLY.—2!,000 shs. (11,465 fully paid, 
9,535 £2 paid), 1 to 21,000. 

The Committee have ordered the South Yorkshire Junction Rail- 
way shares to be quoted in the Official List, and also the following 
securities :-— 

ALABAMA MID. RLY.—$.,715,000 First 5 %, Gtd. Gd. bds. (1928), in 
lieu of $2,800,000 First Mort. 6 %, 40-yr. Gld. bds. 

CITY OF LONDON ELECTRIC LTNG.—F'ur. iss. 9,848 Ord. shs., 70,153 
to 80,000. 

COLORADO MIDLAND RLY.—$307,000 Add. Cons. 4 7 Gtd, Gld. bds. 
(1940), 2,000, 2,493 to 2,794, and 5,012 to 5,015. 

ENTRE RIOS RLYS.—367 Add. Ord. shs., 649,099 to 649,465, and 
253 Add. Pref. shs., 328,522 to 328,747. 

INDIA GOVERNMENT.—F'ur. iss. of £2,000,000 3 °, Stock. 

MAN., SHEF., AND LINC. RLY.-—Proy. Cert. for Add. £730,000 4 ™% 
Pref. Stk., 1891. 

MANHATTAN RLY.—S9,300,000 Cons. Mort, 4 °, Gd. bds, 1 to 
9,300, 

MERC. INV. AND GEN. TRUST.—F ur. igs. £55,600 4 ©, deb. 

R. THORNE AND SONS.—10,000 6°, Cum. Pref, shs., 1 to 10,000, 
in lieu of Prov. certs. 

SIVAGUNGA ZEMINDARY.—£113,500 5%, First Mort. Leasehold bds., 
1 to 1,135 in lieu of sep. 

SOUTH-EASTERN RLY.—Fur. iss. £288,175 vested Companies stk. 








NOTICES AND REPORTS. 
BRITISH, COLONIAL. AND FOREIGN STOCKS. 

AUSTRIAN BUDGET.—A Keuter’s telegram published in the Times 
states that Dr Steinbach, Minister of Finance, estimates the total 
expenditure for 1893, at 608,684,794 fl, being an increase of 
22,376,181 flas compared with the preceding year, and the total 
receipts at 609,572,085 fl, an increase of 23,617,959 fl. There thus 
remains an estimated surplus of 887,291 fl, which is 655,308 fl larger 
than that of 1892. The Minister pointed out that the present sur- 
plus would be another 1,000,000 fl larger but for the fact that a sum 
of 3,000,009 fl had been assigned from the current revenue of 1893 
forthe redemption of the State Debt,whereas in 1892 only 2,000,000 fl 
were set aside for that purpose. The estimated increases in the 
revenue are distributed as follows :— Direct taxes, 1,865,000 fl; 
customs’ receipts, 1,431,060 fl; taxes on articles of consumption, 
3,291,000 fl; anc State railways, 8,944,550 fl. On the other hand, 
ihe revenue from the State lottery shows a decrease of 667,370 fl, 
The sum of 1,000,000 fl is assigned for extraordinary grants in aid 
of State officials. The charges involved by the coinage of silver, 
nickel, and bronze coins of the new “crown” currency amount to 
2,022,000 fl. Dr Steinbach says that the time that had elapsed 
since the passing of the Currency Bills, however, had not been 
wasted, and more than £36,000,000 in gold had been paid into the 
Austro-Hungarian Bank. 

BUENOS AYRES 4} PER CENT.—The summary of the scheme for 
the resumption of interest on the City of Buenos Ayres 44 per Cent. 
Sterling Loan of 1888 has been published. The payment of drawn 
bonds will be postponed for five years from the date for which they 
are drawn, and such bonds will continue to bear interest. The 
municipality promise to resume the regular payment of sinking 
fund as soon as possible. The drawn bonds (aiter detaching the 
coupon of December 1, 1892) and coupons (including those of 
drawn bonds) for 1891 and 1892 may be funded into 6 per cent. 
internal municipal bonds of 1891, at §0. These bonds bear 
interest at 6 per cent., payable in currency in Buenos Ayres, 
and are redeemable by a 1 per cent. sinking fund. The 
coupons are receivable for municipal taxes. To the coupons due 
June land December 1, 1891, and June 1, 1892, interest at 6 per 
cent. will be added up to June 30, 1892, and such coupons, with 
added interest, and the drawn bonds due on the same dates, will be 
exchangeable for internal bonds, bearing interest from July 1, 1892, 
i.c., carrying the coupon due January, 1893. No interest will be 
added to the drawn bonds, as the coupons up to December, 1892, 
can be funded. To both coupons and drawn bonds due December 1, 
1892, interest at 6 per cent. for one month will be added, and they 
will be exchangeable for internal bonds, bearing interest from 
January 1, 189%, i.c., carrying the coupon of July 1, 1893. Any 
drawn bonds for 1891 and 1892 not exchanged for internal bonds 
will be paid five years after their due date, e.g., these due June 1, 
1891, on June 1, 1896, and so on. Messrs Baring Brothers and Co., 
Limited, are prepared to deliver 6 per cent. internal bonds under 
the scheme in exchange for coupons and drawn bonds of 1891 and 
1892. No charges, they announce, have been made in the matter 
by the issuing houses; but it has been found impossible to collect 
from the municipality the disbursements in Buenos Ayres neces- 
sary to protect the interests of the bondholders. It will be necessary, 
therefore, to make a charge equivalent to 1s 8d on each coupon of 
45s funded, and 15s on each £100 drawn bond. A corresponding 


deduction will, therefore, be made from the internal bonds 
delivered. 


Se senceseseenemecbeoncnsenssiteesunmeiennentteentesmememenmee 


BRITISH, COLONIAL, AND FOREIGN KAILWAYS. 
ARGENTINE NORTH-EASTERN.—The report, made up to Decem- 
ber 31, 1891, embracing a period of twelve months, states that the 
revenue account cannot be regarded as any guide to what the future 


earnings of the company may be, as a large pr rti - 
penses consists of unavoidable ee 


eneral ch s, whi : 
eubstantially increased w 8 charges, which will not be 


st hen a greater length of line is opened. 
position of affairs in the Argentine Republic during es of 
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the present year has not permitted of any public issue of the pre. 
ferential debenture stock, and consequently the board have confined 
themselves to placing the opened sections in thorough repair, and 
pushing forward the construction of the first section of the eastern 
branch from Monte Caseros to Paso de los Libres (about 90 kilo- 
metres), on which a great deal of work had been done by the late 
contractors. This section will probably be opened for traffic about 
the beginning of December. The funds to meet necessary expendi- 
ture have been provided partly by loans (as security for which g 
part of the preferential debenture stock has been deposited), and 
partly, with the sanction of the debenture-holders, out of funds 
which were primarily applicable to interest, but which they have 
allowed the company tv use for these purposes. The Government 
has paid in cash the guarantee due up to December 31, 1890, while 
as to the amounts due in respect of the year 1891, bonds of the 
funding loan at par have been issued to the company. 

ATCHISON, TOPEKA, AND SANTA FE.—The annual report of the 
Atchison, Topeka, and Santa Fé Company gives the following par- 
ticulars for the fiscal year ended June 30, 1892 :—Average operated 
mileage, Atchison system proper, 7,124; gross earnings $36,438,188, 
increase $2,774,472 ; net earnings $1!,227,255, increase $1,606,708. 
St Louis and San Francisco system, average operated mileage, 
1,863 78-100 ; gross earnings $3,805,436, increase $371,721; net 
earnings $3,326,617, increase $403,441. Colorado Midland Railway, 
average operated mileage, 350 42-100; gross earnings, $2,103,599: 
net earnings, $562,582 ; increased gross earnings, $125,333 ; decreased 
net earning, $17,784. Grand totals general Atchison Railroad 
system :—Average operated mileage, 9,338 59-100; gross earnings, 
$47,347,225; net earnings, $15,117,455. Increased gross earnings 
$3,281,527 ; increased net earnings, $1,992,365. The foregoing does 
not include earnings from miscellaneous properties, which results 
swell net earnings by $1,000,000 additional. ‘Tons of freight carried 
one mile on Atchison increased 272,381,318, St. Louis and San Fran- 
cisco 31,511,276, and Colorado Midland 5,413,250; a grand total 
increase for the general railroad system of 309,305,814 tons one 
mile. 

BENGAL-NAGPUR.— The report for the half-year ending June 30, 








1892, states that the passenger traffic shows decreases in the first 
and intermediate classes, but increases in the second and third classes; 
the increase in the third-class being especially large, in spite of the 
reduction of the tares from 24 to 2 pies per mile, which came into 
operation on October 1, 1891. The goods traftic (exclusive of the 
company’s materials) as compared with that for the corresponding, 
half of 1891, shows a decrease of 16,132 tons in the goods carried, 
bat an increase of Rs 4,06,358 in the receipts, or 17 per cent. The 
most important increase is in rice, which was carried largely for 
export to the Madras Presidency and other districts suficring from 
searcity. Under the contract with the Secretary of State, surplus 
profits depend on the net earnings for a whole year exceeding the 
guaranteed interest for the same period. The net earnings for the 
half-year, Rs 22,63,275, exceed the guaranteed interest for the half- 
year (taken at 17-052d per rupee)—Ks 18,51,123-—by Rs 4,12,152. 
BENGAL AND NORTH-WESTERN.—The report states that the total 
net earnings of the joint undertaking for the half-year amount to 
Rs. 19,04,002, against Rs. 19,05,857 for the corresponding half of 
1891. Of this amount, the company’s share is Rs.10,76,530, against 
Rs.10,39,912 in 1891, which has been brought home at an ee 
of Is 3d, against Is 4Zd last year. After certain adjustments an 
bringing forward the balance from last accounts, the sum available 
for dividend is £65,201. Thedirectors recommend a dividend of £3 
per cent. for the half-year free of Indian, but subject to English, 
income-tax; this will absorb £64,350, caving a sum of £851 to carry 
forward. The board have reason, the report states, to believe that 
the negotiations with the Secretary of State for completing the 
metre gauge connection with the Rohilkund-Kumaon and Ra)pu- 
tana railways, which have been so long in progress, are likely to be 
terminated shortly in favour of the company. Pending the receipt 
of official intimation to this effect, the board have to posipone — 
question of raising additional capital. In the meantime, the funds 
immediately required have been provided by temporary loans. 
BENGAL CENTRAL.—The accounts for the half-year ended June 30 
admit of a dividend of 9s per cent. in addition to the guarantee 
interest, making a distribution for the current half-year of £2 4s per 
cent., subject to income-tax. : : 
BOMBAY, BARODA, AND CENTRAL INDIA.—The directors propose . 
dividend in January next on the consolidated stock at the _ 0 
£1 15s per cent., in addition to the guaranteed interest then wl 
making in all adistribution of £45s per cent. for the half-year, ras 
English income-tax, as against a similar distribution for ¢ 
corresponding period of last year. — 
BRAZILIAN RAILWAYS.— Messrs Morton, Rose, and Co. issue 
circular containing the substance of the provisional en 
cluded between their representative in Rio and the as a. 
tailway Company, which was submitted for the approval . a. 
bondholders at a meeting held on Tuesday the 15th inst., 
Winchester House, by the committee of bondholders appoln of 
in August last. The interest in arrear on the Leopoldina — 
1888 and 1889, the Rio and Northern Six per Cent. loan, an os 
Grio Para Five per Cent. loan is to be paid in full in equal ins _ 
ments on November 30, 1892, January 31, March 31, and — ’ 
1893, future interest on the loan of 1888 for four years from 4 P 
tember 25, 1892, to be reduced to 24 per cent., but raised . te 
cent. on an increase of existing tariffs being authorised Y rive 
Government. Future interest on bonds Nos. 1 to 6,500 of a 
per Cent, loan of 1890 is to be dealt with in a similar manner, = oak 
interest on bonds Nos. 6,501 to 11,500, being those given in ee aoe 
for the share capital of the Rio and Northern, to be maintained ¢ the 
full rate of 5 per cent., but payable for four years in milreis . a. 
rate of one milreis per 22d. Notwithstanding the different 6 
ment of the portions. of this loan, for which there is one 
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Exchange quotation, the whole amount 
Company in respect of it will be distributed rateably amongst all 
the bonds of the loan without distinction as to the numbers . The 
Six per Cent. loan of £250,000 of the Rio de Janeiro and Northern 
and the Five per Cent. loan of the Grao Para Division of £1 350,000 
are to be paid the full rates of 5and 6 per cent. respectively ‘but 
payable for four years at the rate of one milreis for 22d. If during 
the period of four years exchange is maintained at the average of 
22d for 12 consecutive months, the original conditions for the service 
of all the loans will be reverted to. The agreement provides for the 
appointment of an officer tobe nominated on behalf of the bond- 
holders In connection with the board of the company with the 
right of information and examination and a consultative ‘vote The 
agreement is to be null and void in case the company fail to carr , 
out in whole orin part what it undertakes in the agreement. : 


BUENOS AYRES WESTERN. At an extraordinary general meeting 
resolutions were passed for increasing the capital of the company to 
£7,200,000 by the creation of 30,000 new shares of £10 each, to be 
ealled “5 per cent. preference shares,” : 


one red altering in the articles of 
association the description of “leased lines guaranteed shares” to 


“44 per cent. guaranteed preference shares,’ and for making an 
alteration in clause 11 of the articles of association. 

CANADIAN PACIFIC.—Thie following is the statement 
and expenses as received by cable :— 


provided by the Leopoldina 


of earnings 





For the month of 1892. 189]. Increase. 
September— s s $s 
Gross earnings po ot 1,875,000 .. 1,835,000 ... 40,000 
Working expenses ...,. . 1,036,000 1,010,000... 26,000 
Net profits......... 839,000 $25,000... 14,000 


Aggregate gross earnings 
from Ist January to 
end of September 

Aggregate net profits 
ON ee ae nin 5,572,000 


15,514,060... 14,283,000... 1,031,000 


5,163,000... 409,000 


The earnings and expenses of the Qu’Appelle, Long Lake, and 
Saskatchewan, and of the Calgary and Edmonton Railways, 
operated by this company, are not included in the above return, 


CHATHAM AND SOUTH-EASTERN RAILWAYS. —Mr Spens has issued a 
circular and memorandum to the shareholders of the South-Eastern 
Company as to the negotiations with the directors for amalgama- 
tion of the two lines. The latter goes into the detail of the possible 
savings per train mile which might be got from the economy 
ensuing upon the conduct of the two companies as one. Mr Spens’ 
conclusion is that, making allowance for higher rates and taxes 
levied en the two lines, the difference is still 4d a mile in favour of 
the Great Eastern, 34d in favour of the Brighton, and 24d in favour 

£ the London and South-Western. At 4d the possible aggregate 
saving is estimated at £205,001 to be divided between the proprietors 
of the Chatham and the South-Eastern. The following are the 


figures Ces 
Accounts to 30th Junr, 1892. 
Working Permanent Locomotive Other 


Expenses Dixpenditure Expenses Expenses 
Per Train Per Train Per Train Per Train 


Mile. Mile. Mile. Mile, 

Ss d a d S d 
Great Eastern... 2 5280 ... 9600 ... GI6S ... 1 1512 
L.and §.Westn. 2 8880 ... 10°560 7°224 .. 1 3006 
1.,B.,andS.C... 2 8@88 ... 9645 ... 7440 .. 1 3:003 
L.,Chat.,and D. 2 11°760 ... 9360 ... 7200 ... 1 7-200 
South-Eastern... 3 0240 ... 9576 ... 7600 ... 1 7-064 


Mr Spens announces that his ‘* committee intend to take steps to 
ascertain the views of the general body of shareholders, and if, as 
they fuily anticipate, they receive a support similar to that which 
has resulted from the appeal to the larger shareholders, they look 
forward with confidence to a successful termination to their work.” 


CHICAGO AND NORTH-WESTERN.—The company has declared a 
half-yearly dividend of 3 per cent. on the common, and a quarterly 
dividend of 1% per cent on the preferred. 

CHICAGO, ST PAUL, AND KANSAS CITY.—It is stated that a majo- 
rity of First Mortgage bondholders having accepted the plan of re- 
organisation recommended by the committee, consisting of Messrs 
John §. Gilliat, M.P., Frederick Pennington, J.G. Sillem, and A. F. 
Wallace, the American directors met and declared the plan 
effective, so that no unnecessary delay might occur in the steps 
to be taken to make the cash (which is to be contributed by junior 
security holders) available for interest and dividends on the new 
Debenture and Preferred stock A for the half-year ending December 
31. The new trust deed secures the Preferred stock A as well as 
the Debenture stock, the present bonds being deposited in trust. 

EAST INDIAN.—The directors recommend a dividend of £1 7s 6d 
Per cent. on the deferred annuity capital and deferred annuity 
capital class D, in addition to the guaranteed interest of 2 per cent. 
for the half-year. 

GREAT INDIAN PENINSULA.—The accounts of the company for the 
half-year ended June 30 last having been passed by Government, 
the directors propose a dividend in January next on the capital 
stock at the rate of £1 2s 6d per cent., in addition to the guaranteed 
interest of the half-year. 

LANCASHIRE, DERBYSHIRE, AND EAST COAST.—It is stated that 
Mr Emerson Bainbridge, colliery proprietor, Sheffield, who is 
largely interested in the Midland coalfield, has been elected chair- 
man of the Lancashire, Derbyshire, and East Coast Railway. The 
central section of the line, which traverses the Midland coalfield 


between Beighton, Chesterfield, and Lincoln, is being actively pro- 
ceeded with, the whole of the necessary capital having been pro- 
vided, and it is expected that mineral traffic will be running upon 
a portion of it within a year and a half from the present time. 

LEOPOLDINA.— At the bondholders’ meeting the proposals relating 
to the interest on the bonds of the company, and those bearing its 
guarantee, were agreed to. 

MACAHE AND CAMPOS.—-It isannounced that the contract authorised 
by the meeting on October 20, 1892, has been signed in Rio de Janeiro 
pursuant tothe terms of the contract. Debenture holders can now 
deposit the coupons due July 1, 1892, for the purpose of receiving 
payment of 1 per cent. on account thereof and a certificate as to the 
remaining 14 percent. This balance will be payable (less expenses) 
on July 1, 1893. The debentures (with the coupon for July, 1892, 
detached) must be at the same time deposited with Messrs. Louis 
Cohen and Sons, the agents for the loans, at their offices, 31, Throg- 
morton street, London, E.C., for the purpose of being stamped with 
a memorandum respecting the definitive contract. 

MARIETTA AND NORTH GEORGIA.—A majority of the first 
mortgage bonds having been deposited under the committee's 
circular of May ]2 last, notice is given that the plan is declared 
effective, and that bonds not yet deposited will be accepted until 
December 17, after which date bonds will only be received subject 
to penalties, 

MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE,—Thie total traffic 
receipts of the company’s railways and canals (exclusive of joint 
lines) from July 1 to November 13, 1892, amounted to £845,317 as 
compared with £834,789 from July 1 to November 15,1891. The 
total expenses, including rents, toll, duty, &c. (exclusive of joint 
lines) from July 1 to November 13, 1892, were £500,103, as against 
£481,694 from July 1 to November 15, 1891. The receipts and 
expenses for the corresponding period of 1891 include two days 
mere than the current period. In order to make a correct com 
parison for an equal number of days, the figures for the two days 
named, which may be estimated at £12,500 for receipts and £6,500 
for expenses, should be added to those above shown for 1892. 

MEXICAN, — The report for the half - year ended June 30 

shows that the gross earnings for the half-year were £322,731, 
against £423,751. The sum at the disposal of the company, 
atter payment of the interest on debenture stock (£60,000), is 
£53,188. Adding to this the cash balance of £2,306 standing at the 
credit of the first preference stockholders tnere is a total sum of 
£55,494, which will suffice for the payment of a dividend for the 
half-year on the first preference stock at the rate of 44 per cent. 
per annum, leaving a balance of £1,219 to be carried forward to the 
credit of the holders of that stock. ‘The net revenue of the half- 
year,” the report states, “fell very considerably below that of the 
preceding half-year, and still more below that of the first-half of 1891. 
The falling off in traffic was exclusively in goods, as the passenger 
traffic showed a slight increase. Both national and foreign goods 
showed a scrious diminution of receipts. ‘The loss was principally 
due to the reduction of rates foreed on the company 
by competition, During the first three months of the 
current half-year ending September 30 there was a still further 
diminution in the company’s receipts, the average weekly 
traflic having only reached £10,010, In the present year 
many causes have contributed to the paralysis of business, which 
has made itself felt in Mexico. Among these may be mentioned 
the failure of the maize crop, owing to excessive droughts through- 
out the greater part of the territory of the Republic. The recent 
fall of silver also came at a time when it powerfully aided 
in the disorganisation of Mexican trade. Fortunately the 
prospects of the coming crops are better than last year, 
The great object of the board, in their negotiations with the com- 
peting lines during the half-year, was to secure that any arrange- 
ment should, from the point of view of the Mexican Railway, be 
fair to all, give an appreciable gain to this company, and should be 
easily terminable in case experience should show that its advan- 
tages had been over-estimated. The mode adopted was to take one 
chief head of competitive traffic and deal with that only, leaving 
other heads to be dealt with subsequently in the discretion of the 
companies who might happen to be chiefly concerned. The head 
of traffic taken as the basis of discussion was that of European 
goods destined for Mexico City, which yield, in the case of the 
Mexican Railway, about one-half of its total receipts from foreign 
goods. Roughly speaking, the company got back to the rates 
obtained three years ago. Of the total earned by all the lines for 
goods in this class at these rates, the Mexican Railway took under 
the arrangement 45 per cent. As yet it has been impossible to test 
the advantages derived from the pocl, as the total imports have 
been small, and outstanding contracts had to run off; but as soon 
as business revives, the effects of the pool may be expected to show 
themselves, although the prospective increase of earnings must be 
taken as @ mitigation rather than a termination of the adverse 
effects of competition. Each party to the agreement can end it at 
any time after a year has expired by giving six months’ notice, so 
that none are permanently fettered by it. Minor arrangements for 
other portions of foreign competitive traffic are being discussed or 
have been settled, and some progress has been made towards regu- 
lating the competitive traffic in national goods. 

MEXICAN NATIONAL.—At a mecting of the “A” and “ B” bond- 

: - = “ ” 
holders a resolution was passed to the effect that all holders of “ A 
and ‘“B” bonds to the nominal amount of $100,000, who signified 
their desire and willingness to act, be appointed a committee for er 
purpose of considering, with Mr Nathanicl Spens, the oe 
such bonds, and whether any scheme for the redemption of t ; 
prior bonds, and otherwise for the improvement of the position o 
the “A” and “B” bondholders generally, might be found practi- 
cable and desirable. The following is the statement for the month 


of September :— 
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1892. 1891. 

Mex. $ Mex. $ 

CSRONT WRTTUIINS  casiscececcscceses 444,922 ...... 360,451 
PROGOE cccccvcrssesveseesees> bite 282,662 ..... > 252,099 
TNO “i couvanuiesecd eines 162,260 _...... 108,352 
Extraordinary expenses ...... 58,286 ...... 44,991 
Available for interest ........ 103,974  ...... 63,361 
Net, Jan. Ist to Sept. 31st... 1,132,687 ...... 852,180 
Extraordinary expenses do. $14,931 _..... : 404,925 
Available for interest ......... BATIBO xccncs 447,255 





= U.S. $654,205 ......U.8.$357,804 

NEW YORK CENTRAL AND HUDSON RIVER.—The treasurer has 
issued a circular, which states that the company has made an 
arrangement with Messrs Drexel, Morgan, and Co. to extend its 
Five per Cent. Debt certificates, amounting to $6,450,000, due 
May 1, 1893, for a period of twelve years from the date of their 
maturity, with interest at 4 per cent. per annum, payable semi- 
annually on the first days of May and November, both principal and 
interest payable in gold coin of the United States of the present 
standard of weight and fineness. Such certificates as are not pre- 
sented for extension prior to the Ist day of January next will be 
paid at maturity. 

QUEENSLAND RAILWAYS.—It is stated that on June 30, 1892, 
there were 2,320 miles of railway lines open for traffic. The capital 
expended on open lines and those under construction has amounted 
to £16,700,981. The net revenue for 1891-2 shows an increase over 
the previous twelve months of £149,927. In 1890-1 train miles run 
were 3,770,977, and in 1891-2 they were 3,966,120. The earnings 
per train mile in 1890-1 were 4s 93d, and in 1891-2 5s 33d. The 
expenses per train mile for same years were 3s 5d and 3s 2#d 
respectively, thus showing the net earnings per train mile for 1890-1 
ls 4fd, and for 1891-2 2s 1d. The commissioners have increased 
the percentage of interest’on the gross capital expended by 15s 6d 
per cent. in 1891-2 over the previous year, and there is every pros- 
pect, it is stated, of a further increase in the current year. 

ROHILKUND AND KUMAON.—The report for the half-year ended June 
30 states that after deducting a moiety of the surplus over 2} per cent., 
which will have to be paid to the Secretary of State in case the 
profits of the year 1892 exceed 5 per cent., making other adjustments, 
aud bringing forward the balance of last half-year, £224, there 
remains for disposal £6,346. The board recommend a dividend of 
£2 11s 3d per cent., free of Indian but subject to English income- 
tax, or £2 10s net for the half-year. The net dividend will absorb 
£5,0U0, leaving £1,546 to be carried forward. 

SANTA FE.—It is announced that the committee appointed on 
August 4 have received advices that an ad referendum agreement 
has recently been entered into between the Santa Fé Government 
and the French Company, whereby it is proposed that all ques- 
tions pending in connection with the provincial railways, should 
be arranged by the handing over of the railways to the creditors, 
in perpetuity, together with certain bonds to be given as additional 
compensation. It is a special condition of this agreement that the 
French company shall arrange terms with the holders of the bonds 
of the Santa Fé Government, charged on the Western and Central 
Colonies Railways, and the Santa Fé and Reconquista Railway, for 
a settlement of their claims. The committee are advised that the 
general manager of the French company is about to sail for 
K\urope, to submit the scheme to the French bondholders, and to 
negotiate with the English bondholders. 

SANTA FE AND CORDOVA GREAT SOUTHERN CONSTRUCTION.—At a 
meeting of the first debenture stockholders the scheme of arrange- 
ment proposed by the company was adopied, and it was also passed 
at meetings held subsequently of the prior lien debenture-holders, 
the second debenture holders, and the shareholders, 

SAN PAULO (BRAZILIAN).—The report for the half-year ended 
June 30 last states that the gross receipts amounted to 5,003,414 
milreis, an increase of 1,278,636 milreis, or 34 1-3 per cent. over 
the corresponding period of the previous year. But for the pre- 
vaisnce of yellow fever and other epidemics at Santos, which inter- 
farac with labour, and caused great difficulties and delays, the re- 
coipts would, it is stated, have been still greater. The working 
expenses, owing to the great increase in wages in every depart- 
‘ment and the additional cost of stores, amounted to 2,599,035 
milreis, or nearly 52 per cent. of the gross receipts. The rate of 
exchange at which the company’s remittances were made during 
the half-year under review was exceedingly unfavourable and at 
one time fell to 104, the lowest ever known, and resulted in a very 
considerable loss to the company. The accounts, after making 
allowance for the interest due on the debenture stock on July 1 and 
other liabilities, show an available balance of £110,419, out of 
which the directors propose a dividend for the half-year of 4 per 
cent., tax free, making 9 per cent. for the year; carrying forward, 
after payment of income-tax, the balance of £28 269. 

SOUTHERN MAHRATTA.—The report for the half-year ended 
June 30, 1892, states that the total gross revenue receipts were 

Rs29,59,024, equivalent at the mean rate of exchange obtained for 
the Secretary of State's bills in the half-year, viz., 1s 5°052d to the 
rupee, to nominally £210,239, against Rs32,03,374 in the corre- 
sponding half of 1891,"equal at the then applicable rate of exchange 
of 1s 6-976d to the rupee, to nominally £253,280. The Kolhapur 
State Railway returns, amounting to Rs44,571, are not included in 
th forgoing Suro.” The smal comparativo decree, el,08 
04, L24, receipts, notwithstanding the increase in 








eee 


numbers of 42,964, from third-class passengers may be assigned, 
the report states, to the scarcity prevalent in the districts served by 
this company having reduced the means of agriculturists. On the 
Southern Mahratta Railway, where the scarcity was severe, there 
was a decrease both in numbers and receipts. Qn the Mysore 
Railway there was an increase in both. There has been a decrease 
in the quantity of public merchandise lifted of about I$ per cent., 
and in receipts of about 13 per cent. The railway has been worked 
at 72-00 per cent. of the gross earnings, against 63°3U in the corre- 
sponding half of 1891. The increase in maintenance, Rs55,482, is 
caused largely by heavy charges for watering arrangements rendered 
necessary from failure of wells. The company’s quarter share of 
the net receipts of the two railways for the half-year amounted to 
Rs1,99,879, and has realised £12,176, to which has to be added £642 
received from interest on investments after deduction of English 
income tax. This enables the directors to replace in the reserve 
fund the sum authorised by the shareholders at the last meeting to 
be taken from it, and also to invest for the credit of the same 
account £4,187 by the purchase of £4,300 India Three per Cent. 
stock, leaving a floating balance of £99. The directars recommend 
a dividend of 5s per cent. for the current half-year, in addition to 
the interest of £1 15s per cent. due from Government, making the 
payment on January 2 next £2 per cent., subject to English income. 
tax. The board recommend the appointment of Colonel J. G, 
Lindsay, R.E., as an additional director. 


SOUTH-EASTERN.—The following is the usua) statement of revenue 
receipts and expenditure :— 








4 Wecks 4 Weeks 

Ending Ending 
Oct. 22, Oct. 24, 

1892. 1891. 

Receipts— £ £ 

CARING ciicnninsssnscsnssecaccensnssanense 180,106... 177,618 
Steam packet service ..........0.secceeee 4,654 ... 4,993 
Harbours, &c.... . si obuepne abe vcenbesesse Soy. 910: 
185,217... 183,521 

Rents and sundries .......... saealsiddis 11,088 ... 10,898 
Total receipes ...000000-crecsevecessces 196,305 ... 194,419 


Expenditure— 
Including rates, taxes, Government 
duty, and expenses of steam packet 





ret . 97,624 ... 100,961 
Pe OPORIIIID oossdvcnuckewascoscuessens 98,681 ... 93,458 
Aggregate from July 1 to October 22, 16 weeks and 2 davs a 
1892. (Adjusted.) 
Receipts— £ £ 
Railway, steam packets, &c ........... . $16,389 ... 815,509 
Rents, and sundries............sccccesesees 45,249 ... 45,482 





861,638 _... 860,991 
Expenditure ... ...... Luubeaieowa cakigbabeeesaees 398,480 ... 404,900 








i att 463,158 ... $56,036 





BANKING COMPANIES. 


ANGLO-EGYPTIAN.—The report for the year ended August 31 states 
that the gross profits were £63,920, and the balance, £36,191, to 
which has to be added £35,704, the ‘‘rest’’ on August 31, 1891, 
making £71,855. The directors propose another dividend a 
rate of 6 per cent., to be paid on January 5, leaving the “ rest” at 
£47,855. 

BANK OF NEW SOUTH WALES.—A dividend has been declared at 
the rate of 15 per cent., together with a bonus of 24 per cent. - 
annum, being 8? per cent. for the half-year ended September eon 
The sum of £10,090 has been added to the reserve fund, which wi 
now amount to £1,000,000. 


BRITISH OF SOUTH AMERICA.—The directors have Gockel! ® 
dividend, on account, of 4 per cent. (8s per share), tax free, pay® ° 
on December 1. ae Tiel 

CITY OF MELBOURNE.—The report submitted at the meeting . 
Melbourne showed that the gross profits for the six months en ‘or 
September 30th were £42,115, and the directors, afte providing 
charges £14,501, and note tax £526, propose to appropriate ae 
for dividend at the rate of 10 per cent. per annum, and carry 
ward the sum of £12,117 to next half-year. 


CONSOLIDATED.—At an extraordinary general meeting of the eg 
holders resolutions were passed making certain alterations 1 of 
articles of association, principally to give the company the oe 
selling any part oftheir property or purchasing any new eae. 
The chairman (Mr. J. A. Bannerman) in answer to & share morn 
said that at one time there was some talk about an amalgam > 
with the Bank of Liverpool, but the matter had never — st 
position to be completed. As it had never been “ on he cou 

say now that it was off.” 


COLONIAL OF NEW ZEALAND.—The report for the half-year — 
31st August last, presented to the proprietors at Dunedin . 6 
September, showed an available total of £24,626, from W £2,500 
dividend at the rate of 7 per cent. per annum was declared, cal 
added to reserve fund, and £8,126 carried forward. The paid-up 1 FO > 
is £400,000; reserve fund, £52,500; and notes in eae 
£123,008. The liabilities on deposits are £2,306,204, 8D the bub 
payable and other liabilities £809,843. On the credit side eee 
jion, coin, and cash balances amount to £387,146 ; Gove 
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BANK STATEMENTS. 


The following statement shows the position at the end of Octobe 


statements of accounts :— 


| i es 
| Liabili- 





Cash on 


r of banks which issue monthly or quarterly 


Deposit C ; | 

| ti : Toran Hand | Cash at Discounts) 1) ;.., 

a end Cus- cial ee ee oe and Invest- where oe Miscel-| Toran 

, AC- | iancous.| TIES. Bank of “ort , ments. stated . | laneous. ASSETs. 

holders. counts, &c. ice? a) Notice. separately say 

| £ £ £ £ | | ° . | 
Capital and Counties ...... 1,654,500 11,473,753' 64,912 13,193 165 | 1,319,743 1 wal elle ee 7 ; 2 353 win ¢ | : 5 
ih EARNER 1,500,000 5,933,157 2,914,692 10'347'849| '699'723 "295000 S28°017 pics Bie pena ot 
Consolidated .........s0-. 1,056,275, 3,378,837 120,882 41555.994! 613047, 546°000! 305°980 ae wn a meaaos 
Devon and Cornwall ...... 400,000 3,505,802)... 3,905,802| +399,761 +... |1,692'386 159317, 1'596422 57916 3'905'802 
Imperial .. ..... sain 875,000 3,485,550 482,702 4,843,252) 431,020 518,000 317.426 651.550) 2376-239, 5491017) 4.843.252 
Lloyds Bank, Limited .... 2,666,000 23,611,485 486,605 26,764,090 | 2,912,249 2.591.867 5.564 356. 3,109,045 11,517,426 1,069,147 26,764,090 
London and County pe 3,141,983 34,434,616 2,922,241 40,498,840 | 3,579,633 2'637.358 $904,132 12,451,936 9.525°541 3.400.240 40,498 840 
London and Midland...... 1,418,200 8,708,383 10,126,583, 1,123,558 542.445 1.534236 1614346; 5019903 292 095110 126 48° 
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securities and Government loans, &c. to £565,829 ; bills discounted, 
bills receivable, and all other debts due to the bank, £2,617,940: 
landed property and bank premises, &c., £121,456 ; besides head 
office at Dunedin, there are now 37 branches and agencies in New 
Zealand. 

GERMAN OF LONDON.—\Mr Felix Otto Schuster has joined the 
board of this bank. 

LACONS, YOUELL, AND CO. (GREAT YARMOUTH AND NORWICH).— 
The balance sheet made up to September 30, 1892, shows that the 
current and deposit accounts and notes issued were £377,434; 
customers’ loans and overdrawn current accounts, £265,580; bills 
discounted, £17,081; investments, £107,956; cash in hand at head 
office and branches, £35,935 ; and cash in hands of London agents, 
£28,720. 

LONDON CHARTERED OF AUSTRALIA.—A dividend at the rate of 
5 per cent. per annum is declared for the half-year ended June 30, 
£17,252 being carried forward. The balance of profit avd loss 
account for the half-year was £40,937, exclusive of £16,315 brought 
into the half-year, 

LONDON AND RIVER PLATE.—The directors recommend out of the 
net profits for the year ended September 30 a dividend of 
6 per cent. and a bonus of 24 per cent. for the half-year, both tax 
free, making, with the interim dividend of 4 per cent. paid in June, 
a distribution of 124 per cent. for the year; the placing of £50,000 
to the reserve fund, thus raising the amount of that fund to 
£800,000; the placing of £10,000 to pension and _ benevolent 
fund and the carrying forward of £20,000 to profit and loss new 
account. 

LONDON AND SAN FRANCISCO.—The directors have declared a 
dividend, on account, of 3 per cent., tax free, for the half-year 
ended September 30 last, being at the rate of 6 per cent. per annum. 

MOLINEUX, WHITFIELD, AND CO. (LEWIS OLD).—The balance-sheet 
dated October 31 shows deposit and current accounts amounting to 
£948,777. The capital is £100,000. Cash in hand, with agents, and 
with other bands, amounted to £156,626; investments to £461,595 
(£310,406 in Consols), and discounts and advances to £398,506. 

MOORE AND ROBINSON (NOTTINGHAMSHIRE) —The report presented 
at the fifty-sixth annual meeting on 16th November states that 
notwithstanding the continued depression in the local industries 
and the very low rate of discount which has prevailed throughout 
the year, the directors are able, after making usual provision, &c., 
to recommend the usual dividend, making with the interim dividend 
10 per cent. for the year, free of income-tax, and carrying forward 
& balance of £1,018 to next account. Deposit and current accounts 
stand at £885,335 in the balance-sheet dated October 9, cash, bills, 
and secured accounts at £1,034,249, and investments at £172,227. 

NATIONAL OF AUSTRALASIA.—The report of the directors for the 
past half year shows a profit of £83,000. It is proposed to declare a 
dividend of 12} per cent., which will absorb £74,000. The balance 
of £9,000 is to be carried forward. 


PRESCOTT, DIMSDALE.—From November 14th, the business of the 
London office is carried on at the new premises, 50 Cornhill, E.C., | 


the site of the old banking-house of Messrs. Dimsdale, Fowler, 
Barnard, and Co. ys 

ROYAL OF AUSTRALIA.—Messrs Paulin, Sorley, and Martin, Edin- 
burgh, deposit agents for the bank, have received a cablegram from 
Melbourne intimating that, at the half-yearly meeting of the bank, 
a dividend at the rate of 5 per cent. was declared, and a balance of 
£2,600 carried forward. 

SALOP OLD (MESSRS EYTON, BURTON, LLOYD, AND CO.).—The balance- 
sheet shows on September 30 capital and reserve fund amounting to 
£67,380, eurrent accounts £282,766, deposit accounts £167,641, and 
notes in circulation £13,030. The cash in hand and at agents’ was 
£61,474 ; investments in Consols, India and colonial stocks, corpora- 
tion bonds, railway debenture, guaranteed, preference, and other 
stocks, £165,670 ; other securities, £17,848 ; and advances on current 
accounts and bills, £285,826. : ; 

YORK UNION.—The company has acquired the business of Messrs 
Simpson, Chapman, and Co., of the Old Bank, Whitby. 
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INSURANCE COMPANIES. 

LONDON LIFE ASSOCIATION.—<At a special general meeting on the 
16th inst , resolutions were passed having for their object :—* (1) 
a consolidation of the old deed of settlement, and (2) the introduc- 
tion of such amendments to the old rules as would bring the asso- 
ciation in touch with modern requirements, and facilitate the 
carrying on its business with success.” 

NATIONAL FIRE AND MARINE OF NEW ZEALAND.—The directors 
have declared a dividend for the year ending September 30 last at 
the rate of 12 per cent. per annum, and carried forward £11,000, 

NORTHERN.—The directors have declared an interim dividend of 
£1 per share, being at the rate of 10 per cent., on account of the 
year 1892. They have appointed Mr Francis Laing, F.LA., 
F.F.A., who has been in the service of the Northern during 
the whole of his business career, actuary of the company, in suc- 
cession to Mr Thos. H. Cooke, who has been compelled to resign on 
account of ill-health. 


MISCELLANEOUS COMPANIES. 


AMERICAN AND GENERAL MORTGAGE AND INVESTMENT.—The 
trustees have declared an interim dividend at the rate of 5 percent. 
per annum on the preferred and deferred shares, less income-tax, 
for the half-year ending October 31, 1892. 

ALUMINIUM.—The report for the twelve months ended June 30, 
1892, states that, though the trading account still shows a loss, the 
prospects of the company are more hopeful than they were. 
Although the profit and loss account at Oldbury shows an adverse 
balance, the loss was all prior to December 31. For the second half 
of the financial year the profit was about £2,600. Within the last 
few months Mr Castner has invented a new electro-chemical process, 
directly connected with one of the largest chemical industries in 
Kngland, which the directors believe will prove extremely valuable, 
and they have decided to put up plant, with a view to working the 
process commercially. They propose an issue of £12,009 “ B” 10 
per cent. debentures, to be secured as a first charge on the new pro- 
cess, and as a floating security on the undertaking of the company, 
subject to the first debentures. The debentures will be repayable 
within three years. 

BELL’S ASBESTOS.—The company have removed to their new works 
and offices in the building erected by them in Southwark-street. 

BRITISH DELI AND LANGKAT TOBACCO.—In an interim report on 
the operations of the past season the directors congratulate the 
shareholders on the great recovery in the price realised for the crop, 
which has been sold at an average of 1s 9d per lb, as against about 
1s 1$d per lb obtained for the 1890 crop, though comparing with 
2s O4d in 1889. They expect the accounts for the year 1892, apart 
from the loss in 1891 to be brought forward, will show a small 

rofit. 

BRITISH SOUTH AFRICA.—The directors have issued accounts, 
€c., for the year ended 31st March, 1892, and also a report of the 
proceedings of the company. The balance-sheet shows the ss 
capital to amount to £978,860, and an amount owing to creditors of 
£301,358. The principal items on the credit side are goods on 
consignment, £119,959 ; stocks, buildings, &c., £79,505 ; concessions, 
£136,426; and expenditure, £698,799. Cash at banks, &c,, stands 
at £25,528, and shares in companies at £66,451. 

CITY OF LONDON ELECTRIC LIGHTING.—The company furnish par- 
The authorised 
share capital is £400,000 in £10 ordinary shares, and £400,000 in 
£10 6 per cent. cumulative preference shares. Of these there have 
been issued £400,000 ordinary shares (fully paid), £200,000 pre- 
ference shares (£4 paid, next call of £2 due January 16, 1893). 

COLCHESTER BREWING.—The audited accounts for the year ending 
September 30, 1892, show that, after provision for mortgage and 
debenture interest, after setting aside £3,946 for repairs, £3,045 for 
wear and tear of fixed and movable plant, &c., and £500 for reserve 
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against bad and doubtful debts, there remains a disposable balance 
of £6,818, which the directors recommend shall be applied as 
follows :—£1,720 to wipe off the loss sustained by the failure of 
Messrs Mills, Bawtree, and Co., bankers, Colchester 5 £2,000 in 
further reduction of preliminary expenses (leaving this item at 
£2,000) ; the sum of £2,625 in payment of 34 per cent. dividend on 
the preference shares ; and the balance, £473, to be carried forward 

COMMERCIAL BREWERY.—The directors recommend an interim 
dividend at the rate of 8 per cent. per annum for the half-year 
ending September 30. f 

COMMERCIAL UNION BREWERY INVESTMENT.—The amalgamation 
with the United Discount and Securities Company has been 
agreed to. é 

‘DEBENTURE CORPORATION.—Mr Hugh Colin Smith, of Hay’s 
Wharf, has been elected a director. ; 

ELECTRIC AND GENERAL INVESTMENT.—The directors have unani- 
mously elected George Herring, sq., chairman of the company 1n 
succession to the late Duke of Marlborough. They have declared 
an interim dividend at the rate of 20 per cent. per annum for the 
six months ending November 30, 1892, payable on December 15. 

FREEHOLD AND LEASEHOLD INVESTMENT.—The company, after 
allowing for sinking fund on leaseholds, has declared a further divi- 
dend of 1 per cent., making, with the interim dividends paid, a 
total distribution for the year of 6 per cent., carrying forward 
£1,047. 

FREEHOLD INVESTMENT AND BANKING OF AUSTRALIA (IN LIQUI- 
DATION).—The company have issued a circular announcing that 
the liquidators’ official report, recommending the continuance of 
the voluntary liquidation under the supervision of the Court, has 
been adopted. Cable information has since been received to the 
effect that the petition to the Court to this effect has been granted. 

GREENOCK HARBOUR TRUST.—For the year ended September 5th 
the revenue of the trust was £64,668, which, with bank interest 
and amount brought forward, made the total receipts £81,364. Ex- 
penditure amounted to £24,660, and interest paid to £36,064, leaving 
au balance available for the half-year’s interest at Martinmas, 1892, 
of £20,640. Interest on the terminable debentures absorbs £194, 
on the “A” debenture stock at the rate of 34 per cent. per annum 
£6,642, andon the “*B” debenture stock at 25 per cent. per annum 
£13,784. This makes the interest for the whole year on the * B” 
debentures 2} per cent. per annum. The committee state that 
the increased revenue arises almost wholly from a steady increase 
in the ordinary revenue derivable from dues on vessels and goods. 

HAMMOND'S BRADFORD BREWERY.—Thic report states trat the 
profits tor the year, after‘providing for all bad and doubtful debts, 
careful maintenance, and repairs to plant and property, manager’s 
salary, directors’ and auditors’ fees, amount to £12,282, which, 
added to £1,159. the balance brought forward from last year, makes 
a total of £12,441. Deducting from this the sum paid for debenture 
interest, and dividend on the Six per Cent, Preference shares, for 
year ending September 30, 1892, there remains a balance of £4,179, 
which is sufficient to permit of a dividend of 5 per cent. on the 
ordinary shares, and to leave a balance of £1,010. The directors, 
however, regret that they are unable to recommend a dividend on 
the erdinary shares, and propose to deal with the balance as 
follows: —Preliminary expenses, £1,200; to reserve fund, £2,000; 
carried forward to next account, £979. 

HORNSBY, R., AND SONS.—The directors recommend the payment 
on December 15, of the following dividends :—On preference stock, 
at the rate of 6 per cent. per annum for the half-year ending 
December 15. On ordinary shares, at 2s 6d per share, making, 
with the interim dividend paid June 15, 5s per share, free of income- 
tax, for the year ending September 30, 1892. 

IMPERIAL COLONIAL FINANCE. 
been made: —1. 
extinguished. 


The following proposals have 
That the liability of £8 per share shall be 
2. That 10s a share shall be written off the £2 
already paid up, and that the shares shall in future be 30s fully 
paid. 3. That the articles of association be altered by providing 
for the reduction of the directors’ remuneration to £400 per 
annum. 4. That the debentures of the company shall be limited 
to one-third of the share capital for the time being paid up. 
5. That a list of the investments of the company shall be pub- 
lished with each annual report. 6. That future investments be 


restricted to 1 per cent. of the paid-up share and debenture capital 
in any one security. 


IMPERIAL AND FOREIGN INVESTMENT AND AGENCY.—The Share- 
holders’ Defence Committee have issued the following circular :— 
** The application against the old directors came on before Mr Justice 
Vaughan Williams on Saturday, the 12th of November last. After 
hearing the arguments his ordship said he had come to the conclu- 
sion, although with some reluctance, that the summons must be 
dismissed. He said ‘with reluctance’ because he was compelled 
to construe the words used in article 114 so as not to give them the 
meaniig which he had no doubt it was intended they should have. 
He had very little doubt that those who framed the articles in- 
tended that no more than one-twentieth of the funds of the com 
pany should be invested on the security of one person or one com- 
pany, but he did not think the draftsman had succeeded in 
expressing that, and he was not entitled to look to the prospectus 
in construing the article, Tounsel advise that the judgment of his 
lordship should be appealed against, but if this is to be done further 
funds will be necessary. If you and your fellow-shareholders will 
agree to subscribe. the case shall be carried to the Court of Appeal, 
otherwise it must end here.” 

IMPERIAL TOBACCO CORPORATION.—In a circular issued b 
corporation it is stated that by the terms of the re 
the meeting, on Se 
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nominal amount of £500,000 sterling, the net proweeds of which 80 
far as suscribed for, were to be handed to the liquidators on account 
of the corporation’s claim against the Persian Government, the 
balanced being acceptedin bonds. This loan was offered for sub. 
scription on Saturday, October 15th, with the result that allotments 
have been made to the public and the Imperial Bank of Persia to 
the extent of £161,600 of bonds. The balance of £338,400, in bonds 
therefore remains for division amongst the shareholders of the 
corporation. This will enable the liquidators at once to make a 
distribution equal to £5 per share in bonds. As the bonds are for 
£100 each, shareholders will be entitled to one bond in respect of 
each complete twenty shares held by them, and fractional certifi. 
cates will be issued in respect of any less number of shares. 


INDIAN AND GENERAL INVESTMENT TRUST.—The directors have 
declared interim dividends at the rate of 5 per cent. per annum on 
the cumulative preference and deferred stocks for the six months to 
October 31, payable on December 11. 


LANDS ALLOTMENT.—In accordance with the resolution passed at 
the meeting of the shareholders, when an independent committee 
of shareholders was appointed to investigate the accounts of the 
company, it has been decided to adopt the suggestion for the in- 
crease of the issue of £125,000 redeemable mortgage debenture 
stock, in amounts of one pound and the multiples theref, and bear- 
ing interest at the rate of 6 per cent. perannum. The issue is to 
be secured by a trust deed executed by the company in favour of 
Messrs F. Whinney and H. Waldron, giving a charge over the 
whole of the company’s assets subject only to the existing mort- 
gages on some of the company’s properties, and will be redeemable 
by notarial drawings of not less than 10 per cent. in each year, ex- 
tending over a period not exceeding 10 years, and commencing not 
later than January, 1894. The circular inviting subscriptions states 
that none of the money will be expended by the trustees of the 
proposed debenture stock without the approval of the committee of 
the shareholders. 

LEEDS AND WAKEFIELD BREWERIES.—The directors recommend 
a dividend of 6 per cent. per annum on the preference shares, and 
of 10 per cent. per annum on the ordinary shares, for the half-year 
ending September 30, carrying £2,500 to the reserve fund, a similar 
dividend to the one declared at this time last year. 

LIVERPOOL AND NORTH WALES STEAMSHIP.—The report for the 
company’s second season states that the steamers have carried 
179,858 passengers, and have earned £19,320, against 188,681 
passengers and £21,517 in 1891, the falling off being accounted for 
by the very wet and stormy weather experienced during the summer, 
and also by the fact that times have been bad. The result of the 
year’s working leaves £2,215 to the credit of profit and loss, after 
paying insurance and allowing the same depreciation off the 
steamers and other property of the company as last year, The 
directors recommend a dividend of 4 per cent., leaving a balance 
of £154 Ils. 

LONDON SCOTTISH AMERICAN TRUST.—The directors have declared 
an interim dividend for the half-year ending 31st ult. on the pre- 
ferred and deferred stocks at the rate of 42 per cent. per annum, 
payable December 1. 

LONDON AND TILBURY LIGHTERAGE.—The company will pay, on 
the 5th prox., an interim dividend at the rate of 5 per cent. per 
annum for the six months ended September 30. 

MANCHESTER SHIP CANAL.—The Manchester Corporation has 
adopted the recommendation to lend—on certain terms, principally 
giving the Corporation a very large representation on the board—a 
sum not exceeding two millions, additional to the three millions 
previously lent, for the completion of the Ship Canal. The Salford 
Corporation also adopted a proposal to lend one million on terms to 
be arranged, this being its first loan to the undertaking. ; 

MEXICAN ASSOCIATION.—At an extraordinary general meeting on 
the 1th inst., the following resolution was agreed to :—‘‘ That we, 
shareholders in the Mexican Association, being satisfied that we are 
at one with the directors in wishing the removal of the unealled 
liability in respect to the ordinary shares, leave the taking of the 
necessary steps for this purpose in the hauds of the board, relying 
on them to take action as soon as, in their judgment, it is expedient 
so to do.” i 

MONTEVIDEO GAS.—The directors have declared an interim div> 
dend of 24 per cent., tax free, for the half-year ended June 30. 

MORRIS, B., AND SONS.—The directors recommend an inter 
dividend at the rate of 5 per cent. per annum, tax free, for the six 
months ending September 30. 

MORRIS TUBE, AMMUNITION, AND SAFETY.—The directors have 
declared an interim dividend of Is 3d per share on the ordinary 
share capital of the company, which is at the rate of a little more 
than 8 per cent. for the year. t 

NATAL LAND AND COLONISATION.—An interim report states ae 
the sales of property already effected yield a profit above tha 
of the whole of last year. At the same time the directors 
have no reason to regret, and still adhere to, their eo 
rather holding to property which may bring in increased a 
than of selling. The directors took the necessary steps to PY 39 
arrears of dividend on the preference shares to the end of 1 a 
and this was successfully accomplished on 2ist May, notwittaaand: 
ing that upwards of £26,000 had to be provided to repay TS on 
which had been used for capital. The operation necessitat ms 
increase of some £12,000 to the debenture debt, which now <n 
at £50,750; but this will not make any appreciable Te 
the debenture interest as compared with last year, a5 the ab : 
which were issued at 4 percent. merely replace some of those t 
per cent., paid off with the profits which accumulated during 
years of litigation. The £15,000 which the company seduced to 
bankers when the foregoing dividend was paid, has been = oad 
£2,506. The payment of the 8 per cent. dividend on Oe boough 
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they are not at this date able to make an exact estimate of the 
year’s income, the directors have no reason to doubt that a surplus 
for dividend on the ordinary shares will be realised. 


NETHERLANDS INDIA SUMATRA TOBACCO..—The directors, in a 
circular to the shareholders, state that they “have made an 
arrangement for the 1893 crop, which, without any risk what- 
soever, offers to the company great advantages,” viz., they 
have arranged to let the buildings, inventory, &c., to a syndi- 
cate. which will plant the said crop with 200 to 250 fields, pay- 
ing the company in lieu of rent 25 per cent. of the net profit, 
keeping the buildings, &c., in a proper state of repair, and enabling 
the company, after the sale of its stock cf tobacco, to take over the 
property again as a thoroughly going concerm for the 1894 and 
future crops. ‘‘ As shareholders of the company may be desirous 
of taking an interest in the syndicate, the members of the latter 
have agreed to an eventual proportionate reduction of their respec- 
tive shares, and, in order to do full justice even to the smallest 
shareholder, even lesser amounts than £100 can be applied for.” 


NEW CIVIL SERVICE CO-OPERATION.—-The report for the year 
ending August 31 states that the total sales amounted to £168,582, 
a decrease of £10,178 on the corresponding figures of last year. The 
gross profit, after allowing for carriage of gooda, amounted to 
£15,598. Adding to this the amount brought forward, together with 
the revenue from other sources, and deducting working expenses, 
there remains £2,832 available for distribution. An interim dividend 
at the rate of 5 per cent. per annum, tax free, was paid on May 10 
last, and the directors recommend a further payment at the same 
rate, tax free, making a total distribution at the rate of 5 per cent. 
for the year, leaving £979 to be carried forward. 


NEW IMPERIAL INVESTMENT.——The directors have declared an 
interim dividend of 5 per cent. on the share capital. 


OTAGO AND SOUTHLAND INVESTMENT.—For the half-year ending 
30th July last the directors have declared an interim dividend at 
the rate of £4 per cent. per annum, free of income-tax. 


PALACE THEATRE.— At the statutory general meeting Count Max 
Hollander, who presided, stated that everything was going on in a 
satisfactory manner. They had 1,664 ordinary and 819 preference 
shareholders. They anticipated being able to open the theatre on 
the 10th prox. 

PALMER AND C0. —The directors have declared an interim dividend 
for the six months ended October 30 at the rate of 5 per cent. per 
annum, tax free, upon their ordinary shares. 


PENINSULAR AND ORIENTAL STEAM.—The directors, after pro- 
viding for the usual dividend on the preferred stock, recommend a 
distribution of 64 per cent. on the deferred stock for the past six 
months. With the interim payment of 35 per cent made last 
June, this dividend makes a distribution of 10 per cent. for the year 
on the deferred stock. 

PREFERENCE SECURITIES TRUST.—The directors have declared 
interim dividends atthe rate of 44 per cent. per annum on the pre- 
ferred stock, and 3 per cent. per annumon the deferred stock. 

PRIMITIVA. —-The annual report of the company states that the 
profit and loss account shows a balance of £934. This sum, added 
to the amount brought forward, gives an available total of £2,780, 
which it is proposed to carry forward. The directors regret the 
unfavourable results of the vear’s working, which is largely owing 
to a considerable portion of the company’s 1891 make (which under 
the rules of the combination had to be retained, and was not 
shipped until January last) arriving at a time when prices were 
ruling very low, in consequence of the excessive shipments made in 
January and Februa ry, and the unfavourable weather experienced 
in the early part of the year. 

REDFERN, ALEXANDER AND CO.— At the London Bankruptcy Court 
the Official Receiver issued the usual summary in the failure of 
this firm. ‘The liabilities amount to £382,985, of which £208,786 
are expected ‘o rank, and the assets are estimated to realise 
£42,518. It appears that the business was established by the 
debtor’s uncle about the vear 1843, the debtor being admitted as a 
partner in 1872. Since May last the debtor has traded alone. The 
firm was interested in certain public companies, mostly in respect 
of services rendered in receiving applications for shares as agents 
for the companies. About five years ago the firm opened a Portu- 
guese department, in connection with which there are debts due to 
the estimated amount of £45,000. The debtor attributes his failure 
to a claim by the trustees under his uncle’s will for the payment of 
£59,000. It appears from the deficiency account that the estimated 
loss on bad and doubtful debts amounts to £146,616. 


SANTA ELENA NITRATE.—The report to June 30 states that the ac- 
counts show a net profit on the year’s working of £11,183, out of 
which a dividend of 5 per cent. was paid in April, leaving a profit 
balance of £7.682. The directors regret that, owing to the necessity 
of providing adequate working capital, they are unable to recom- 
mend the payment of a further dividend, and they propose = 
transfer £5,000 to the general reserve fund, and to carry forwar 
£2,682. 

SCOTTISH AUSTRALIAN INVESTMENT. —The report for the half- 
year ended June 30 states that the profit balance, added to the 
amount brought forward, made a total of £48,232, After paying 
interest on debentures and guaranteed preference stocks, a. 
tax, &c., there remains an available valance of £21,581. : a 
directors propose a dividend on the consolidated ordinary _ - 
the rate of 10 per cent. per annum, tax free, carrying forwar 
£1,581. - 

8T LOUIS BREWERIES.—The directors recommend dividends for 
the six months ending September 30th at the rate of 8 per cent. on 
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the preference and 8 per cent. per annum, tax free, on the ordinary 
shares, payable on January 1, 1893. This will make the dividend 
on the ordinary shares 9 per cent. for the year, 

SUEZ CANAL.—The directors have agreed to a dividend of 27f 50c 
on account, 

SWAN UNITED ELECTRIC LIGHT.-—The report for the year ending 
September 30, 1892, states that the profit and loss account shows a 
credit balance of £34,841, which, together with £8,010 brought for- 
ward from the last account, makes disposable the sum of £42,851. 
An interim dividend, in respect to the first half of the year, 
amounting to £14,557, has already been paid. The board proposes 
that a further sum of £21,467 be divided, free of income-tax,and that 
£6,825 be carried forward. The distribution of this amount in 
accordance with clause 77 of the articles of association will work 
out at 4s 2 2.5d per share on the 78,949 ordinary shares of the corn- 
pany, £3 10s paid, and at 4s ]1 2-5d per share on the 19,750 £5 fully 
paid, being equivalent to 10 per cent. per annum on the partly paid, 
and of slightly under that rate upon the fully paid shares. The 
dividend will be paid upon the register as it stood upon November 
15, and the warrants will be issued on December 13. 


SWEETMEAT AUTOMATIC.——The directors recommend a final divi- 
dend cf 22 per cent. for the quarter ending September 30, 1892, 
making, with the three quarterly interim dividends, 13 per cent. 
for the year, carrying forward £2,202 in respect of undivided profits, 
and placing £1,750 to reserve from premium received on issue of 
2,000 £1 shares at 17s 6d per share premium. 


TRANSVAAL ESTATES AND DEVELOPMENT. — The report of the com- 
pany from September 30, 1891, to September 30, 1892, states that 
there Was a reduction of expenditure for the past, as compared with 
the previous, year amounting to £963, and arrangements are now 
concluded fora further considerable reduction. The policy of conser- 
vation of the company's working capital has been continued during 


the year, the board being still of opinion that this is the more prudent 
course, 


TRUST AND AGENCY OF AUSTRALASIA. —The directors have declared 


the usual interim dividend for the half-year ended June 30 at the 
rate of 20 per cent. per annum. 


TRUST AND LOAN OF CANADA.—The report for the six months 
ending September 30th states that the net profits amounted to 
£12,855, and that after carrying to the reserve fund the moiety of 
profits over 6 per cent. dividend, the revenue balance, including 
£7,256 brought forward, is £18,560. The directors recommend a 
dividend at the rate of 6 per cent. per annum and a bonus of 4 per 
cent., less income tax, leaving £7,185 to be carried over. The 
reserve fund now amounts to £170,021, compared with £166,415 on 
March 31st last. 

UNION STEAM SHIP OF NEW ZEALAND.—Thie declaration of a divi- 


dend at the rate of 6 per cent. per annum for the six months ended 
September 30th is announced. 


WESTERN £ND BRAZILIAN TELEGRAPH.—The report for the half- 
year ended June 30, 1892, states that the total earnings amount to 
£34,022, a decrease of £20,941, and the working expenses to £39,141, 
an increase of £502. Including the amount brought forward from 
1891, the balance to the credit of the revenue acccunt is £49,368, 
from which has to be deducted debenture interest, and a sum for the 
debenture redemption fund, leaving £30,268, of which £14,090 has 
been placed to the reserve fund. This leaves £16,263. The directors 
recommend the payment of a dividend of 3s per share, free of 
income-tax, on the ordinary shares for the half-year, being at the 
rate of £2 per cent. per annum, carrying forward £1,662. The 
shareholders are asked to note that the falling off in the dividend 
is mainly attributable to the heavy loss on exchange, which tor 
the period of which the accounts treat average 114d per milreis, as 
against 18d for the corresponding period of 1891. 


WOOLWICH EQUITABLE BUILDING SOCIETY.—The report for the year 
ended Sept. 30th states that the gross income for the year amounted 
to £363,805. The share capital has increased by £17,427, making 
the total liability to shareholders nearly £220,000. The amount 
due to depositors, including 61] interest to September 30th last, was 
£411,282, and this amount, together with the temporary loan from 
the bankers, left a margin of £39,000 below the limit preseribed by 
the Building Societies Act, 1874. The sum of £128,070 has been 
advanced on mortgage, and this has been spread over 409 transac- 
tions; £50,000 of this amount has been advanced to persons occupy- 
ing their own houses in the immediate locality. The net receipts 
from the lapsed i ag during the year have again yielded a 
fair return. Nearly £10,000 worth of property has been so0!4 
within the twelve months, and with the reduced prices which 
can in future be quoted (the suspense account being now 
£19,392), and the improved condition of the property it is confidently 
anticipated ‘that the sales during the current year will be even 
increased. After paying all interest to date cn investment shares C, 
preference shares, and deposits, and placing £2,305 to the suspense 
account, there remains a balance of £20,720, which the directors 
recommend should be dealt with as follows:—To be allotted as 

rofits to borrowers, in accordance with the rules, £1,225; to be 
added to the reserve fund, £2,224; to be set aside to provide £24 
profit for each of the 1324 investment shares A, which will mature 
during the current year, £3,180; leaving a balance to be carried to 
the next account of £14,090. ‘‘ Owing to the troubles which have 
arisen in the building society world, it has been thought that it 
would preserve the confidence which has always been reposed in 
this society if a thorough investigation of its affairs were made ly 
an entirely independent authority, and the services of Mr. Ralpn 
Price Hardy and Messrs Deloitte, Dever, Griffiths, and Co, were 
engaged, and their reports have been sent to the members.” 
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MINING COMPANIES. 


BONNIE DUNDEE GOLD —The report for the year ending December 
31, 1891, states that 1,387 tons of quartz were raised by the com- 
pany during the year, yielding 1,7890z 18dwt of gold, of the net 
value of £6,036. The mining operations of the company have been, 
for want of capital, confined exclusively to the development and 
working of the ground lving west of the underlie shaft, where the 
reef has yielded fairly well, the quartz averaging about loz 6dwt 
to the ton. The net profit forthe year from the mine and mill 
amounts to £1,514 4s. The offer of the unallotted preference 
shares having met with little or no response from the shareholders, 
the board think the time has arrived when further capital should 


be raised, and with this object they recommend that the company 
should go into voluntary liquidation forthwith. 


BRITISH BROKEN HILL PROPRIETARY.—The report for the half- 
yearending June 30 last shows that “the result of the working 
was a considerable improvement as compared with the previous 
half-year, though as yet itis by no means sufficient to put the 
mine in a dividend paying condition. Owing to incomplete returns 
for 1891 received from the colony the board have had to charge the 
present half-year with £2,381 properly belonging to previous year’s 
working, and the balance at credit of working account £13,888 is 
reduced to £7,457 in profit and loss account. Of this sum £1,422 
is appropriated to extinguish the deficiency of 189], and the re- 
mainder, £6,035, is carried forward. This profit would have been 
larger but for a further reduction in the market prices of silver and 
Jead, amounting to some 7 per cent. in the case of the former and 


4 per cent. in the latter as compared with the averages of the pre- 
vious half-year.” 


BURMA RUBY.—It is announced that Colonel Conway-Gordon, 
R.i., who has recently filled one of the highest engineering 
appointments under the Government of India, has been appointed 
pre engineer of the mines in the place of the late Major 
Kunhardt. 


DURBAN-ROODEPOORT GOLD.—An interim distribution of 2s per 
share is announced. 


_ GOLD FIELDS OF SOUTH AFRICA.—At an extraordinary general meet- 
ing the resolution for winding up the company voluntarily was 
unanimously confirmed. A resolution having been passed appoint- 
ing Mr Thomas Rudd and Mr H, D. Boyle (the secretary) liquidators, 
the chairman proposed, and Mr Farmer seconded, a resolution 
empowering the liquidators, under clause 134 of the articles of 
association, “to distribute in specie among the contributories of 
the company the shares in the Consolidated Gold Fields of South 
Africa (Limited), which form part of the assets of the company.” 
in answer to a shareholder, the chairman stated that the words “in 
specie”? meant in kind, not in cash. What was proposed to be 
distributed was one share in the Consolidated Company for every 
share held in the present company. Nothing beyond this and the 
dividend would be distributed. Everything that the present com- 
pany held would be transferred to the Consolidated Company. This 
resolution was also carried unanimously. 


GUADALCAZAR QUICKSILVER.—At an extraordinary general meet- 
ing resolutions for the reorganisation of the capital of the company 
and the issue of 30,000 cumulative preference shares were con- 
firmed. 

HARMONY PROPRIETARY.—The company have issued copies of 
reports on Potsdam Mijnpacht, made by Mr Henry Standen, C.E., 
W. Myles, M.E., Clayton Bennett, F.R.G.S., M.E., and also the 
official letters from the Gold Mining Commissioner of the Selati Gold 
Fields, and the Government Surveyor, duly certified by the Consul 
General, 54 Victoria street, Westminster, London. Some of the 
farms, part of the 120 square miles of auriferous territory forming 
the Harmony Gold Fields, and the Sterkloop Farm belonging to the 
Excelsior Estates, Limited, are, it is stated in a circular, expected to 
be shortly declared public gold fields, 


JOHANNESBURG PIONEER,-—The company have declared a dividend 
of 12} per cent., payable January 9 next. 


MAID OF ERIN SILVER.—The first report and accounts for the year 
ended May 31, 1892, show a net profit of £120,242. Four dividends, 
each of one shilling per share, were distributed, making together a 
total distribution of £112,126, being at the rate of 20 per cent. per 
annum upon the paid-up capital of the company. A balance of 
£8,115 was carried forward. ‘The directors deplore the serious 
depreciation in the price of silver, which has so appreciably affected 
the income of the company ; but the directors are convinced that 
the policy which they have pursued in restricting the output has 
been wise, and most conducive to the best interests of the company.” 


MOSMAN GOLD.—The report for the year ended December 31, 
1831, states that the expenditure for the year .amounted to 
£20,274. The receipts from sales of gold, &c., were £14,172, and 
for treating quartz for other companies £3,200. A great portion 
of the expenditure, it is stated, was for sinking and equipping 
the Wyndham shaft, and developing the ground connected with 
it, an expenditure which, under ordinary circumstances, would 
have been charged to capital, but which in this case has been 
charged to revenue. Recent crushings have enabled the directors 
to pay off all the company’s liabilities, amounting to upwards of 
£6,000, and to accumulate a small balance. They have now, they 
say, good reasons for expecting that at no distant date they will 
be able to resume the payment of dividends. 

PESTARENA UNITED.—The report for the year ended June 30, 
1892, states that the revenue account shows a profit of £3,536, as 
against £1,639 for the previous year. A great reduction of mining 
expenditure has been effected in consequence of the smaller scale of 
operations carried on at the Val Toppa mine, The gold realised 
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£3 6s 7d per ounce, or an improvement of Is 44d on the Pp 

year. In the Pestarena district the quantity of ore milled was 5,452 
tons, which produced 5,289 ozs 18 dwt 11 gr of gold, or an average 
of 19dwt 9gr perton. A still larger quantity would have bee, 


treated but for the scarcity of water power during the winter 
months. 


SIMMER AND JACK GOLD.—A dividend of 10 per cent. for the 
quarter ending November 30, payable to shareholders registered at 


that date immediately after receipt of London transfer returns, hag 
been announced. 


WITWATERSRAND OUTPUT.—The total output of gold in the dis. 
trict during October amounted to 112,167 ounces, as against 
107,850 ounces in September and 73,000 in October, 1891. The 


following is the monthly analysis of gold production in the 
district for September, 1892 :— 
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* The returns of gold, tonnage, and concentrates produced, are panes jg not 
responsibility of the companies concerned. Where the value 0 
stated, it is taken at £3 103 per ton. 


f those 
+ Tons of 2,240 lbs. In calculating the total averages, the a 
companies returned at 2,240 ibs to the ton has been reauced to ton , 
and allowance is made for defective returns, 
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NEW COMPANIES AND CAPITAL. 


WESTERN AUSTRALIAN GOVERNMENT FOUR PER CENT. rsa 500 
STOCK.—The tenders for the issue of £400,000 amounted — aera 
at prices varying from the minimum of £100 to £102. 3 for, 90 
£100 3s receive about 77 per cent. of the amount applie t for the 
those above that price in full. The average price obtain 
stock is £100 5s 14d, 






































